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LOAN RO, “"ISI
: . kd Swanso . ‘
nre ke 32013484 n. . -

1425 Lake Cook Rd Deerffeld IL 60015
T (ADDRESS]

SO

THIS MORTGAGE =~ tethis  19th day ot August - - 19 33 ‘bmwumuhowbngmpr
_Ronald E. Frankel and Diane M. Frankel, his wife, as Joint Tenants RN

Trasenol Empio,ees Cred t Union, a corporation organ! ired and existing undm tha raws crl’ Tl':e Sma of mrnois

MORTGAGE

thorerm “Bancwer’” boand the Longagea.
whose aadrasss '405 Lane Coon Road Derertald, Mhnas 60015 (haerein “Lender™’)

WHEREAS. BORROWER Nnas onteled 1o a hmuien open-ana vanabie (a1e Agreement wih the Lenaer caed _August 19, 1988 .
therainafer AGREEMENT onger which Borrower may trem time 1o Ling. una of more times, obtan ican aavanci:s not (o axceed .|I any ona lime an ag-

Qragate Bencipal sum o Fifty thousand & DQ/100 = = .poLLanss | 50,000,00 . U
feamy Lones on et Dae o Siedt Dasis that Sad Borfower s indebtad 1o the | ende IANE prncoal um of Fifty thousand & Dﬂ/]OO
pocL arges  50,000,00 ) whigh ndettednass is evidenced by sait AGREEMENT providing tar manthly paymeania and 1or an adjust-
dable rate ol nteres! andos due an.? payabie on __ Septemher‘ .15 . - 1993 . . . . .. winanopbon by ihe Lenter Lo axtend eaid Agrosment
#00 thes Mangaye .

TO SECUMT 1o Londnt tist the rapayman of 1he indebleddness ¢vidanced by the Agiesment, win nleres thetdon, tha paymant of all other sums,
MR i lerest Barean Gy e e ] 0 incerdance Nerewdh 10 peotect tne sucurity of this Mongage, and the parfornance ol ihe covenands and agreemarts
Of Horrvwos hetout cantame-1 ane (b the fepayment of any tuftuhe advancas. with (nieres! (heroon, made o Borrowat by Lender pursuant 1o paragraph
24 hpren! (hprp.n * Futm Adynarasty Baliower dogs hereby rnongage. grant and convey tu Leider the iollo»umg oescnbod propcﬂy iscated v the
Caurety ot Cook . o L Sate Of Loss Coen ; e Cowa

Lot 17 in Block 8 in Randview Highlands being a Subdivisian af the North West 1/4 of the
North West 1/4 and of the ltort'c East 1/4 of the North West 1/4 of Section 34, Township
42 North, Range )1, East of *ne Third Prlnclpa} Meridian in Coo& County, il]inois.

. Ao * g s . v

L

%esmsm

03-34-100-017
~703 N. Forest

Parmanent indee T mber

atich has the addioss 0! e .
futrgen fcity)

l 1 ]1n°1'5 60055 _ e e i s ' - {hemm “Propery Address’); g{:

state “ana 11p code
TOGE THER wurn ail thy smprovements now o: herpalet elpa.iad ::m the geapaty, and ail & 388rn7 M8, PO, IPRUNSNBNCES, IMIS, 10yBNIeS, mineras,
o art Qs ngnts ang profiy, wated water nghts, and watnr stock, and all kxtured now Of heiya’ ar anachad 10 the propeny, sll of whwch, including
O[S 40T 803 2 00 Therote, shall be duamed (o be &nd rena  a pant of the property covers by tas Modgage: and alt of the loregoing, 1ogethe:
1 sand roperty 1cr the inasanakt estate o s Mongage i on a luaserold) are heréin re'ﬂ"od 1o &5 1he " ranerty™

BORROWER covenants that Borrower s lawluliy 601380 Of the ustate harpby c.ohveved and us the Aght 10 fwtgage, grant and convey the Pioper-
By 10l TRe Propent, s anehou et od 4 thist Boirowet will warisnl and delend paneridily the U@ W \he Progcrty goanst 4l clame and demands, sub-
Gt to any Jeglarations. easements of rehlnctions hstad inoa schedaly of excephons ta caverage o any inle inyurarn 2e pa ey insunng Lender’s interost in
the Propert, ' ’ ‘

UNIFORM COVENAKNTS.  Borrower and Lender covenant and agree as lollovu

t. Payment end Principsi 8nd intecest. Borower shal prompiy pay whon due \he pancipal of and -monul on m. “v,.wmu omdencod By
the AQreeamant, and ialy Charges as providsd m the Agresment, and 1ne prnGial ol ana nlerest on any Futute Advances secured by tius Mortgage.

2. Payment of Taxes, Insurance and Other Charges. Borrowor shall pay all faxes. harard insuranco promiums, assessments, and othes
chargus. ! nes and poshons aNtoutable 1o Ihe Prepedy which may attain a pnonly oved this Socurity Instrument, and leasenold PRYMENS Of Ground
rnls, ] 3ty Dy Barrower Manng payment, whe dug, ditactly (G (e payee thereo!. Boowes shall promptiy furmish (0 Lender all nolices of emounts due
Ul e 'his paragraph and Borrowes shall romplly 1urmsh 10 Lender (ecepls evidencing Buch paynsnis Botrowsr shall promplly discharges any bun
winch has protidy Dwer this Saculily Instramerd. Droveded, (het Bartoat SBal pot D 1pQu e 10 I3LLaIPe any such hon 0 ony as Botrower (&) shall
agree in wating 1o the pay mant of the cbhgalion seculed by such hen i a Maniner acceptable o Linde:: [b) shatll in good falith contest such flen by o! do-
1613 BeiNSE SNCOTEBMaE™ of &UEH hen i legatl procardings which In the opimon of Londes operate 1o prevent the enlorcement of ihe Iien o' fortelture of
thwr Progartly or any past thereo!, O () $5.4h $8CLe IO the holger ol Such hen an Sg1seMent 10 a form salsiaciory 10 Lender subofdhnating such ien 1o
1y Sacynr, instrument

H L emder delornmires that Al O any part of the Proparty s surect 1o a ien wh:ch may attan a puonty Over thus Secunty Instrument. Lender shalil senn

Bortowi! BOLEG Wontty.ng such lun Borrowor $hai satisty such Lern or take gne of Mmore of the Actions set fortn ibove wihin fon days of giving of notice.

2. Application of Paymanis.  Uniess apphicatie law provides olharwise, all Pay ments roCeyed by Lendel under the Agresmem and paragraph 1
huras! shall be apphed by Lender first n payment of interast payabie on the Agreemaent, then (o the unpasd balarce ¢f the Agwemom

4. Hazard Insurance. Borrower shall keep the Wmprovements Now exisung of hérealet siacted on the Propefty mnsured AQmnsl lou by fre,
Pasitrds INCIUGeN A-11A e 181N g tended COVerage |, and Such vthet NAIArDS A3 Lend® May requy ¥ and in such amouns and o such penods &s
Landor May rédquire groadodd  IRal Lander sha)l not 1eguire 1hat the amount of such cuverage exceed that amount af caverage roquirdd to pay the sums
suCured Dy 17ug Klortgage
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mmuwrymcmh mmemmmmmammnnum

_(A) INTITIAL RATE
The Annuas Percentage Rate of inferes undo this AGREEMENT sha be __10.00 a6 andt a daily periodic rata of _Q_ZZ&” 9.

(%) CHANGE OATES

Commancing or the date of this AGREEMENT, the inierest rate moy be adjusted by T.E.C.U. on the first day of each monih. These dates shaill be
known as ‘"Change Dates”. )

-t €C) INDEX WERTRESY - ) .

- Changes in the inte/est rate M be b-d upon cmngcs in the “indax’”. The index shall be the highest domestic Pime Rate as reponed in the

- Money Rate Section of the Midwest Edition to The Wal Sireet Jourmnal on the last business day ©f the month immedinlely preceding the beginning of sach

billing period. if the YWal Street Journai slope reporting the prime Rale, of if the Prime Rate is nol available on the said last business day, then T.E.C.U.
will choose a comperable index as a substitute Jor the prime Rate and will nolity Lhe Bofrower 6f such change. L

" This AGREEMINT has an “inial index" figuraof _ 950 __ ae.

(D} CALCULATION OF CHANGES
Prior to each C1ange Date, T.E.C.U. shall determina any change in the interest rate, and shall calculaie the new interest rate by adding one-half (*2)
ot one percen (1% to the Current Index. T.E.C.U. will round the result of this addition to the nearest cne-eigth of one percentage point (0.125%). This
 rounded amount wil' L "y naw interest rate until the next Change Date. If the new irerast rate increasas or decreases, my monthly payment may alsc
increase or decreas:. ' )

' (€) EFFECTIVE DAT.: CHANGES
" Wiy nusw intererd rate wit e Lome effactive on aach Change Date and ) witl pay the amou'u of my new momh'y paymeam bog.lnnlng on the Change
Data until the amoum otmy - n.‘n" i wnem dnnqes -gmﬂ -

(F) ossca.osunss C o s

T.E.C.U. will send slatements nt Iowt uunrteriy reﬂoctlng changes I the interest rate and payments during the quarterly period The disclosure shall
rafiect the change f the interast rals, if 87 L and the amoun of the new paymaent, and other transactions in the account during the period. Such stalament
shal be presumed comect untess Borrowes not' o T.E.C. L. in writing of any error within sixty (80} days aler the closing date of the billing period.

c U pa ' PUTURE ADVANCES. UPON REQUES”. OF BORROWER, LENDER AT LENDER'S OPTION PRIOR TO RELEABE OF THIS MORTGAGE,
! MAY MAKE PUTURE ADVANCES TO BORROWER P 40 FUTURE ADVANRCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MOR-
WWMMDVMBTANMTMAWBWWT

P zs. PRIORITY. rm HOHI‘GAGE R GIVEN TO S5 WAE AN CPEN-END VARIABLE RATE AGREEMENT (A REVOLVING LOAN ) AND
» SHALL SECURE NOT ONLY THE, Exllﬂnn INDESTEDN €Y/, 1 MDER BAID AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER
amnmnucesmeo'um1omanro-emn'umocm¢m OR OTHERWISE. AS ARE MADE WITHIN TWENTY
Mmmmmnwwmmmw;mummmmvmamun;onmsoumo#
. THE EXECUTION OF THEIR MORTGAGE, ALTHOUGH THERE MA1 BE NG ADVANGE MADE AT THE TIME OF THE EXECUTION OF SUCH MOR-
.. TGRAGE. AND ALTHOUGH Tumnavuuouoesrmssomr'.mm ATTHE'I’II!EANVAD\MNCE ls MADE
26. Walver of Homestesd., Botrower hereby walvas all nght of homes! sad axemption in the Property.

- 1N WITNESS WMEREOF, Borrower has sxecuted this Mongege.

EM&GT‘N LS o ' ' LW
L BE Rz m B s g‘%g{. D S _ﬁw’,d;ﬁf
$IT BB/SL/8) 158y el ZI7EHM Lo : ) -
Cnloddeis Tu~iadd- - . ‘ W % LM

Stats of Minois, ____ COOK County SS:

w

A, ‘ E'r W. Swanson o - ',.aNourmeh:nn#nalfaundcoamwandStaw.doherchv.;twuwthal
Ronald £. frankel and Diane M. Franke!, his wife, as Joint Tenants

personally knownio metobethesamepersnon S . whosename S AFE  ~ subecribed 10 the forenoing indrurmwit. appearsd belore
e this day i parson. and acknowtedged that _ENCY  _ sioned and deivered the saxt mstrument as _tNE Y _ 106 and voluntary act. for the
uang and purposet thaerein set forth.

— Giver. under my hand and othcial seal this __19th day of August

i
mMyoomnusuonexmes _} )? ?}

. (Space Beiow Tius Ling Ressrvec For Lender 4nd Recoroern)
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4. Unllorm Security instrument; Go Tits tarm of Securily Instrumant com| nu unilonn covenanis for nallonal use
and npn-usitane cavanants with imited vanations by ;uﬂsdlcilon ©0 mwhmw a el secunty instrument covering reel property. This Security instre-
mant shall be governed by fedaral taw and the law of the junsdiction in whae hotha Frrogady s ks staed B s ayaft A a5y | OVIRILE OF clause of s
Secunty Instrument or Ihe Agraemaunt contlicts with applicable law, such conltict shall not atlec! athe provisions of thiy Slecuity inshrutherd o \ha Ayree
menl which can be given ettuct mihout the conflicting provisicn, and 1o 1his end ine provisiors of rus Security instrument and the Agreement aro

deciprod to be saverable H

t3. Borrowsr's Copy. Botrowar shall ba furnished a conformed copy of the Agreement and of this Mongage at the ime of axecution or sfter
racordation heteot -

16. Transier of the Property or m Beneficial Interest in Boriower. if all or any part o! the Property or an interast therein is old of transiefed by
Borrower (or if a beneficial inturast in Borrowsr is ol of Irans ferred and Borraweat 18 hot A natural peraon or Prsons bul is & corporation, parnership, trust
pr other lagal entity) without Lander’s pnor written cansent excluding (a) the creation of a ben or sncumbrance subordinate to this Secunty Instrument
which does not relate 10 a wanster ol rights cf oecupancy in the property. (b} the crealion ol A purchase mondy Secunty intsreat for household applisnces,
(=} a wransfer by dgvise, descent or Dy operation of law upon the death of & joint tenant of (g} the grant of any lsasehold inferest of thres yeara of iess not
comaiing an option to purchase. Lender may. al l.onder's option, declare all the suing secured by this Securily Insirument 10 Da imModiately due and
puypble

H Londer gxarcises sah ophioi (o acColdraln, Londer shall mail Boniower nutice of acceleration in accordance with paragraph 13 hereof. Such
sohcy shalt provide a pencd of not lass than 30 days lrein the dule thu notice 18 maited witt 2 which Borrower may pay the sums declared dus. It Bor-
eaanr lals 10 pay such sLms priot to the expiration of such period. Lunder may. without lunrer notice o1 demand on Borrowar, invoke any remedies pe’-
mted by paragraph s 2 he ol Lender inay consent 1o a sale of tansfer if: (1) Borrower causes 1o be submitied to Lender nlormatior required by Lende:
16 wvalunplion the pansferes us il 4 new luan wole baing Made 1o the ranstotee: (2) Lercer reasonable determines thal Lender’'s security will not be im-
pared and that Lhe sk of atel sh of any covenant or agreement in this Secunty Instrument is acceptabie; (3] interast is payable on the sums secured by
this Secufity InSrUMEnt a1 8 vals bicoplable [ Lender; (4) changan ot the terms of the Agiesmant and this Security insirument requiced by Lender ere
made, Including, for example! pariodic adiustiment in 1he INerest ralo, a different linal payment date 1of 1he loan, and sddition ol unpak! interest ta prin-
cipal, and (5) the transferea signs an wSoumMpLon agresmeant thal is acceplable to Lender and that cbligates the iransterae 10 keep all the promises and
agreemants made in the Agreement aad 17, this Security Instrumen, as modihud i required by Lender. To thu extent permitied by applicable law, Lender
also may changs o 1asonably Jee as a connbon to Lender’s consent 1o any sale or |rans|er

Borrower will continue to be oblhigated unde’ (N Agreernan) and this Security lnsuumem uniess Lender ratnsn Borrawar in writing.

17. Acceleration; Remedies. Except &s g avided In paragraph 16§ hereot, upon Borrower's breach of any aovenant or agresment ot Bor-
rower in this Morigage. Inciuding the covenants to aay \rhan dus any sums sscured by this Mongage, Lender prior to acoeslaration shall mail
notice to Barrower a8 proved In paragraph 12 herso! specHying: (1} the breach; (2} the action required 10 oure such breach; (3} a date, not iess
than 30 days from the date the notico ie mailed 1o Borro wer, by which such breach must be cured:; and (4} that 1sllure 10 cute such breach on or
belore the date specitled in the nolice may result ln sccels 1)/ n 3¢ the sums secured by this Mortgage, forecigsure by judiclal procesding snd
sals of the Properly. fhe nolice shall lurther tnform Borrower ~%the right 1o reinstate sfter scceleration and right to assert In the foreclosure
praceeding the non.existence of a defsull or any other defensy of Poirawer to acceleration anc ioréclosurs. It the breach la not cured on or
betore 1he date specitied in tha notice, Lender at Lender's oplion riay diclare all of the sums secured by this Morigage to be immaediately dus
and payable without furthwi demand and my foreciose this Mongage by judiclal procesding. Lender shail be entitied to collect In such pro-

canding ali expentes ot loseciosure, Including, but not limited to, reascw.a’a sttomney’s foes, and coste of documentery svidence, sbetracta

and Wlle repon.

16. Borrower's Right 10 Aginstate. Notwihaanding Lender's aucolerauon Ci e sums sacured by this Motigage, Borrowsr shall have ihe nght
s have any proceedings bagun by Lender to énforce this Morgage discontinuad at Bhy o 22 of 1o ontry of a judgment enforcing this Mongage it (a
Bonower pays Lander &l sums which would bo then due under this Morigage. the Agreemeri. ~areement Securing Future Advances, H any, hao
acculurativn bocurred. () Borrower cures all brenchas of any other covenants or agreernen:s »l Boremwer comamed in this Mortgage; {c) Botrower pays|
all reasonable eipenses ncurred by Lendar in enforcing the Covenants und agreoments of Brirmaer contained in this Mongaps and in entgicing
Londos 3 remedies as Prowdod in patagiaph 17 héread, includimg, but not hmied 10 reasonasie allornuy’a {ees; and (d) Borrawer takee such sction as
Lendur may reasonable require 10 assure that 1ho len of this Mortgage. Lendar's interest o the Proper, and Borrower's obligation (o pay the sums
sucured by this Mongage shati continued unimpaired LJpon Such payment and cure by Bavowar. this Mong uge and the obligations secured hereby shafl “
seman in tuil torce and eMect as il no accalerancn nad occurred ' c

19.  Assessment of Renlia; Appointment of Asceiver; Lender in Possession.  As asditional secunty hersu! er. Borrower hereby assigns to
Fande! 1he renty of the propeny . prowvided that Bermrower shall, pror 1o accaleralion under paragrapn 17 hereci or abande (- ant 0f the propeny, have 1he
nght to cotlact and rotinn $uch rents as they become Jdue and payabile

Upon accelerabon under paragraph 17 hereof or abandonment of the Property, and at any hme prior \o the expimiot . &ty penoo ol redempuon
lokiowing judicial sals. Lender, in parson, by agent of by juicality appoinied receiver, shall be anitied 1O enter Upon, 1aks Posww? .01 of and menage 1he
Propeny and to collect the tents ol the Propery inciuting those past due All ronts colincted by Lander of the recselver shall be apyiied firet 10 payment of
he costs of management ol the Property and collection of renls, including, bul not krraq w receiver’s fees, promlums on aceival’s bonds snd

roasonabie sttorngy s lesy, and then 10 the SuMs SeCured by this torgage Lendser and the recasver shall be liabla (0 sccouit onty fgr those renis aciual-
Iy tggtivod o
IR B . -

20. Loan Charges. ! he Inan securad by the Secunty Instrument is subject 1 a law winich Sais maximum loan charges. Snd that taw if inally
terproted so thal the mnterest or athde loan charges tollected or 16 be collecied on connecton with the lien exceed permitied limite. then: (11 any such
charge shall be reduced by Ins amount NeCessary (0 reduto the charge 10 \ho permitted hmied, and (2) any sums already collecied from Borrowe:
axcasdoed perrmitied Imids wi be refunded to Borrower Lender may thoose 10 make 1his retund by reducing \he principal owed under he Apreement §
by making a duect payrment 10 Barowor 1t a retund reduces pancipas, the reduction will be 1eated ag a partial prepayment unde: the Agreement,

21. Release. Upon paymoent of ail surms securod vy this Mortgage. Lendes shall celase thig rongage without charge (o Bowwover. Borrower
shatl pay ait costs of rgcarctaton, #f any

22. Legisiation i aher Inn date horeol. enacimanet or exprration ol apphicable laws have the effect enheral ¢

rment, or tha Sedunty Instrument urenlorceabls sccording 10 ther terrns or alt or any part ol thae surms secussd hereby Wl
20 10 1ha Secunty Instrutnent or of dinunishing the value of Lender s secunty, then Lender, al Landar's option, may declare “WMW th- i

Secunty instrument 10 by smmedidlely dug and payment
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The insurance carrier pmv-cmu ENNQEE(E] QVIA\'L (] QQLEQBTMFUM; that such approval shatt net be

unreasonabie withl eid. All pramiums on nsurance polices shall ba pad by borrower making payment. when due. drrectly to the insurance carmer

All insyrance [ olties and renewals therea! shall be in form acceptable to Lender ang shall inciude a standard mangage clause ' lavor of ang n

socepable to Lender. Lender shalt have the right i3 hold the polices ana renewals thereotl. and Borrower shall promptly furnish to Lender att

renawal notices and all receipts of pad premiums. In the svent of 085, Bormower shall give prompt nolice 1o the inSurance Carmet and Lander Lende?’
may make prool of 1953 i not mage promptly by Bocrower

W%\wet oINeTWISe agree \n writing. mMsurance proceeds shall be applied to restorahon or repar of the Property damaged, pro-
vidad such resioral on or rapair 18 economically faeasible and the securty of this Morigage s not thereby imparred |l such restoration or repair s nol
sconomicatly feasibie or if the security of thus Morigage should be impaired. the irsurance grocededs shall be apphed 1o the sums secuied by s Mo:-
igage, with the excess, it any, paid to Borrower. If the Property 18 sbandoned by Borrower, or if Borrower fails 1o respond to Lender withen 30 days trom
the gate notice it miied by Lender to Borrower that the insurance carrier offers 1o settie a claim for insurance benelits, Lendor is authorzed to coliect
and apply the insurance proceeds at Lendes's option aither 0 restoration or repair of the Property of 1o the sums secured Dy this Mongage

Unitess Lendet and Borrower otherwise agres (nt wiiting, any such apph~aton ¢t proceads 10 pnncipal shall not axiend or postpone the due dale of
the monthly instaltmuints referred to paragraph 1 herea! or change the amount of such 'nalaiments It under paragraph 17 hereof the Property is acquired
by Lender. all nght, t tle and inerast of Borrower in and 10 8Ny insurance pohces and 1n and (g the proceeds thered! resuliing 1rom adamage 10 the Praper-
ty prior to the sale or acquisition shall pass 1o Lender to the axtent of the sums secured by tfus Marigage immedialely prior 10 such sale or acquasitian,

§. Proservation and Maintensnce of Proparty; | holds; Condominiums; Pt d Unit Develop . Borrower shall keep the Properny
In good repair and shail ot commil waste or permit the provison of any lease if thes Mortgage is on a leasshoid It this Mortgage s on a unit :r a con-
dominum o1 a plannos ot development, Borrower shadt perform all ot Botrower's cbligations under the deciaration of covenants creating or governing
the condomimium or j¥anneu urt development, and consituent JOCUMENTS. {1 a condofmmum™m of planned und development nder s execuled by Borrower
and recorded 1ogethor with 1'us | fortgage, the covenants ard agreemreants of such nger shall be incorparated o and shall amend and supptement the

covenants and agree ments ol ini, Moarigage: as if lhe rider wire a part hereof.

8. Protection of Lender's Sicwity. |1 Borrower fai's 10 perform the Covenanis and agreements contawned @ \hs Mongage, of f any acton or
proceading is comminded which mate’ allv atects Lander’s intarest :n the Propeny. ncluding. but not iimited t¢. eminent domain nsoivancy. code n-
form = cemant, Or aff INGaMENts of ProcE 201 13s involving a bankrupt or decedent. then Lender at Lendar’s option, upon notice to Borrower, may make
such appearances, dishurse such syma artake such action as is nEcessary (o protect Lendes’s interasi, includmg, but not bnuled o, disbursament of
ransonable attorney 's lees and entry upon tha Prope y to make repars. H Lender reauired morgage insurance as a contitron of mak:ng the lein secured
by this Mortgage, Bor nwer shall pay the premiungé 7aquired to maintain such insurance in sifect until such time as the raquirement for such insurance
terminates in accordance with Borrower's and Lender’'s /. anon agreement or applicable law. . :

Any amounts disbursed by Lender pursuant to this perac-anh 6, with interest thereon, shall BSecome addtional indebtadness of Boriower ecured by
this Mong; m rpwer and Lender agree 1o other teras.of payment. such amounts shall be payabie upon notice from Lender to Borrower re-
questing &!?ﬁ! #5811 bear wterest trom the date ol 2 s .ursament at the rate payable from Lme 1o time on outstandng prncipal undes the
Agreament uniess payment of intarest at such rale would be cortirary w apphcable taw. in which event such amounts shall bear interest #t the highest
rate parmissibie unge' applhicable faw. Nothing contained in this paragraph o chall requiré Lender 10 inCud any éxpensa of take any achion heteunder

7. Inspection. Lender may make or cause Lo be mad? raasonabiu. s upon ang inspechons of the Froperly, provided that Lender shall give
Borrower notice prior 1) any such inspeclion specilying reasarable cause the elr( rzlated 1o Lender's interast in the Property

8. Condemnaticn. The proceeds of any award or clanm for damages. dite £ Tonsequental, 1n connechon with any condemnaon of other tak-
ing of lhe Frope;!y or part thereot, or fof conveyance in heu of congemnaton. arte herely Ssignad and shall be paid 1o Lender,

In the evenl of a !o'al lamng of the propeny, the proceeds shall be apphed ta the syms. 2ocurad by this Mortgage. with the excess, * any pad (o Bor.
rower. in the eveni of a panial 1aking of the propeny, urigss Borrower and Lender othgrwise ar.ee .0 writing. there shall be applied 10 the sums secored
by \his Mortgage such proponion of the proceeds as 18 equal tc that proportion which the amou.t of th. sums secured by this Morgage immediately prior
to the date of tahmg bears 1o the tair markst value of the Propery immaedialely prior o the dalr o7 iaking, wiath the batance ol the proceeds pad 10
Borrowor.

It the Proparty 15 at andoned by Borrower, or if, atter notice by Lender 1o Borrower thal tha condemnor one. s to maka an award of seftle a clasm for
damaget, Borrower lailt. e respond to Lender within 30 days after the date such nonce s maited, Lender (s autt 01\26d 10 collect and apply the proceeds.
at Landw '8 oplion, either to restaration or repair of the Property or the sums Secured by this Mortgage

Unlcts Lender and Borrower otherwse agree in wrilinQ. any such apphkcation of procseds 10 principal shali no exis ad or postpone :he due date of
the monthly instaliments relerred to 'n paragraph 1 hereof or chuinge 1he amount of such installments

9. Borrowser Not lHeleased. Extension of the time for payment or modification o1 amortization af the sums secured oy whs Mongage granted by
Lender to any successor in interest of Borrower shall no1 operate (o release. ut any matier, the kabwiity ol the original Borrower g Zarrowar s SUccessors
in interest. Lendar shall not be required to commence proceedings against such successos or refuse 1o axtend time for pyamani or ctheowise modily
amortization of the sums secured by this Morigage by reason ot any demand made Dy the onginal Borrower and Boriower's SuCCessors ainterest

40. Forbessrance by Lender Not a Walver. Any forbearance by Lender in exercising any nght or remedy hereundsr. or oltherwise atforded by
appilicabie law, shatl not be & wawver of of preciude 1he exertise ol any such right or remady. The procurement of insurance or the payment of taxes or
mhor liena or charges by Lender shal! not be a waiver ol Lender’s nght tc acceierate ihe matiurity of the indebledhess secured Dy this Mongage

n. Remedies Curnulative. Al semedies promoen n this Mongage are distinct and cumulative 1o any other right or remedy under this Mongage
or aforged by law of equ 1y, and may be exercised concumnantly, ingependently of successively. .

12. Succsssors snd Assigna Bound; Joint and Severs! Lisbility; Captions. Thu covenants and agreemeats herein comaned shall tind. and
the rights hergunder shaii inure 10. the respective successors and assigns al Lender and Borrower. sutiect 10 the provision of paragraph 16 nereot Ail
convenants and agreements of Borrowar shall be joint and seversi. The captions and headings of the paragraphs ot this Morigage are for convemence
onty and are not 1o be used 10 :Merpret or deline and provisions hereo!

t3. Nobtice, Excest for any notice requited unders appplicabile law to be given in another manner, (a) any notice 10 Borrower provided tor in this
Security instrument shall >e given by deivering it or by maiting t by first class mail addressed 10 Borrowsr a1 the Property Address or at such other ag-
dress as Borrowsr may de signate by nouce to Lender as provided here. and (D) any notice 0 Lender shall be given by firs! class iail to Lnder’s adaress
siated hersin or to such other addre,s as Lender may dasignate by notics to Borrower as provided herein. Any notice nrovided for in this 3ecurm: Instry-
memn ohlllbo geemed (o have been given to Borrower or Lender -Mn givon in tha maitear gesignated herein.
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