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331734 9
State of Hiinols FHA Cose o,
17%476697-7038
Mortgage
This Indenture, made this 17TH day of AUGUST .19 B8 | between
ERIC C. FRIAS AND TERESA C. FRIAS, HUSBAND AND WIFE AND
GENEVIEVE C. FRIAS, MARRIED TO RECTO V. FRIAS . Mortgagor, and
PACE MORTGAGE CORPORATION OF ILLINOIS ﬁ
a corpuration orgaized and existing under 1he Jaws of THE STATE OF ILLIN . Mortpagee.

Witnesseth: That whereas 1he Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, 1 the poincipal sum of EIGHTY THOUSAND THREE HUNDRED NINETY THREE
AND NO/100 Dollars ($ 80,393.00 )
pavable with imerest arihe rate of - TEN AND ONE HALF
per centum { 10,500 %) per annum on the unpaid balencs until paid, and made payable Lo the order of the Mortgagee at its office in
1030 W. HIGGINS ROAD-SUITE 201, HOFFMAN ESTATES, ILLINOIS 60195 , Oof
at such other place s the holer ey desigate in writing, and deliverad; the said principal and inerest being payable in monthly instaliments of

SEVEN HUNDRED THIXTY FIVE AND 39/100 Dollars (3 735,39 )
on the find day of  OCTOBER L1V 8B , und a like sum on the first day of each and every month thereafier until the note
iv fully paid, except thay the finad payment of, principal and interest, if not sooner paid, shail be due and payable on the first day
of SEPTFMBER , W 18.

Nuw, Therefore, e saidd Mortgagor, for the better ssuring of the payment of the said principal sum of money ard inlerest and the performance
of the woverissits and agreements herein contained, does by-tirse presents Moriguge and Warrant uno the Mortgagee, ils Successors OF assigns,
the Tollowing desribed Retl Estate situate, lying, and being w/the county of COOK
and the State of inois, o wit;

LOT 11 IN BLOCK 3 IN TYRON AND DAVIS ADDITION TC IRVING PARK, A
SURDIVISION OF THE SOUTH 1/2 OF THE NCRTH WEST 1/4 OF THE NORTH
WESY 1/4 OF SECTION 14, TOWNSHIP 40 NORYP, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQTS: '

3

* *

IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF WFIV/NG ANY

AND ALL ¥ B!F&&rﬂ?’y@ﬁﬂﬂw RIGHTS

13-14-108-03

COMMONLY KNOWN AS: 4632 NORTH SPRINGFIELD
CHICAGO, ILLINOIS 60625

Together with all and singular the tenements, hereditamenits and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and Wl appamius and Tixtures of every kind for the purpose of supplying or distributing heay, light, water, or powa, and all plumbing and
other Fixtures in, or that may be placed in, any building now or hereafier standing on said land, ani also all the estate, nght, titke, and interest
of the said Mortgagor in and o said promises.

This form i8 used in connaction with mortgages insured under the one- {0 four-tamily programs of the National Housing Act which require
4 One-Time Mortgage Insurance Premium payment lincluding sections 2031b) and (il in accordance with the regulations for those programs.

HUD-92116-M.1 {B-88 Edition)
Page 1 of 4 24 CFR 203.1THa)
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bo Mave and to Hold the above descnibed premises, with the
appurtenanees and fxtures, unto the sax! Mortgagee. ity sucgesson
aid ansrgns. foreser, for the purposes amd uses herei set forth, free
srorm $lE tghiis god heaefits under and by virtue of the Homestead
Fremphon L aws of the State of Hhinos, which sad nghts and
penc s 1o saet Mortgagor does hereby expressly release and wane

And Said Meortgagor coveitants and agrees

T hewp saind presses in good repar, aad ot W du, or permit 1o
be donie, upon s premses, ansthing that may unpair the value
thereol, or af the secunts tended o be effected by virtue of thiy
mstrignent. not tooufer ans hen of mechanics mes or materal
men o dttach toosud premses: o pay 1o the Morigagee. as
heresnalter prosaded, untd sand dote o fully pand, (b a sum salfy
cent 1o pav adl L 2nd assssamenhy 00 stid Premnes, of any ta
Of wsessment that mav e faved by authonts of the State of 1}
finots. or OF the counts Aave village or ity 1 which the ud
land 18 stuate, upon the Morgpsgar o account of the ownenhp
there O, v20 a vam sufticsers b beep all buildingy that may at any
e by on sad premses, dusing(te contimuance of sanl in
debtednesy. imsured for the berefd of 58 Montgagee m such forms
of itarance, el s amimits, 48 s be required by the
Muorigagee

Iy vase o1 the retusal or neglect of the Misigrgeor o muke sugh
pavments, o 10 satndy .y poor ien o meumoranether tha
(hat [0F L4Ags OF LSENIIENI o sard premises, of 1 heep sand
Premnes (1 goad refatt, e Mongsger man pay such Junes,
daesslents, sd Insurance premsums, when due. and may'make
such repairy 1o the properts heran mortgaged as in iy dircpean e
may deemn necessany fur the proper presersgtion thereol. and any
moneyy s pand o expended shalk hecome s much addional in
debtednes secured s this mortgage. 1o be pad oul of proveeds ol
the sale of the morigaged premises, of not otherwine pawd by the
Murtgagor

B expressly provided. howeser il other prossions of thi
muttgape W the contrary notwithstandingt. that the Morigagee
shall st he requured aor shall it have the right 1o pay. discharge
OF FE e Al LWL dasentient, o tax lien upon or agamnst the
prensisey Jescribed ferern e any part thereol or the imsprosement
sttuated theron, s fong as the Mortgagar vall, i good faith. con
test e sarme or the validity thereof by approprdte legal pro
ceedmgs brought in g court of competent jursdwtion, which shall
operate to prevent the callecuon of the Ly, dsessment, ot lien o
contested and the sale of forfeitare of thie sl premnes vr any pan
thereof fo satisls Tie s

And the sand Martgayar further covenants and agrees as folfows

Fhat he will prompth s the pandipal of amd interest on the
indebtedness ¢vadenced By the sand note, at the times and i the
manner therem prosided Privilege s resenved 1o pay the deln in
whede o7 m part oo ans amtyliment due Jate

Fhat. togethier with, and i additon 1o, the monthly pasments of
prmgipa) and interest pavable under the tesms of the note secured
hereby the Mortgagor will pay 1o the Mongagee, on the fing day
of eagh month unted e sand note o fulls pand, the folkewing sums.

WE N Ul equal to the ground rents, if any, neat due, plus the
premutms il Wb teat beverme due and payable on policows of fire
attd othier hazard msprance covenng the mortgaged property, plus
tanes and asseysments neat Jue on the mortgaged properts all as
estiunated by the Murigager) less all sty already pad therefor
divided by the number of months G elapse before one monh pror
to the date when such ground rents, premiums. taves and
assessinienity will becume delinguent, such sums to be held by Mort
RaBee 0 rast 1o s saed growmd rents, premawms, laxes and

special assessments, and

b All payments mentaned in the preceding subsection of thi
paragraph and all pavments to be made under the note secured
hereby shall be added ogether and the sggregate amoum 1hereol
shall be pard by the Mortgagor cach month in a single pay mient to
be applicd by the Mongagee to the following rems i the order s
forth:

D ground rents. of any, taves. special assessments, fue, and other
hazard msurance premtums:

i interest on the nule secured hereby,

Wi amornzation of the pancipal of the sand note; and

{iv)  late charges

Any deficiency i the amount ol any such aggregate monthly pay
ment shall, unless made goad by the Morigagos priar to the due
date of the neat such payment, constitute an event of delauly
upder this mongage The Mortgagee may collect o “late charge”
not 0 exeeed lour cents (43 for cach dollar 31 for cach payment
more than Nfteen (15 days 10 arrears, 1o cover thie extta expense
imvobed 1 handling delinguent payments

IT the 1al of the payments made by the Murigagor under
subnection ras of the preceding paragraph shall eaceed the amount
of the ayments actually made by the Morigagee for ground reats,
fanes. and wsessments, Or rudrance prennums. as the cawe may e
stch eacens, of the Joan s vurrens. at the option of the Morgagor,
shall be credited on subweguent payments o be made by the Mort
gagut. ur refunded 10 the Mortgagor. If, however, the munthly
payments made by the Mortgagar under subnection fur ol the
preceding paragraph shall not be sufficient (o pay ground rents,
tanes, and assessments, 0T INSULANCE Premiums, as the case may be.
ahen the same shail become due and pasable, then the Mortgagor
sall pay 10 the Mortgagee any amount necessary 10 mahe up the
Sifliency. un or before the date when payment of such ground
FEnts. Yares, mseviments, of ansurance presmums shall be due It ol
atts (2 1ie Mortgagor shall tender 1o the Mortgagee, m ageor
dance with/the pravisions of the note secured hereby, full payinent
of the eniire wtd=R=dnesy represented thereby, the Morgagne shall,
m computing the anount of such indebtedness, credit 1o the au
count of the Movipzgor any balance remaimng in the funds av
cumulated under the pravsions of sutsection f) ol the preceding
raragraph. I there shali be'a defaul under any of the provisions
of ths morigage resulting 14 a nublic sale of the premises cuvered
hereby, or if the Mortgagee acquires the property otherwise afler
defauht. the Mortgagee shall apply at vhe time of the commence
ment of such proceedings or at the 1m. the property is otherwise
acquired, the balance then remaining v ik Tunds accumulited
umder subsection (a/ of the preceding paraseenh as a credil agains!
the amount of principal then remaiming unai 2ader sawd note

v RIBERS

And av Additional Security for the payment of the indebiedness
aforesand the Mortgagor does hereby assign o the Mortgagee ail
the rents, issues, and profits now Jue or which may hereafter
hecome due for the use of the premises bereinabove descnbed

That He Wl Keep the tmprovements now exisling or hereaftes
erected un the mortgaged property . imsured ds gy be requred
from time to tme by the Mortgagee agamst hms by fire and ovher
hazards. casualies and contingencses 1in such amaounts and for such
peniods as may be required by the Mornigagee and will pay prompt
Iy, when due, any preauums on such msurance provisiot for pay
ment of which Bias nat beea made herembefore Al msorance shafl
be carned in companies approved by the Mortgagee and the
policies amd renewal. thereof shall be held by the Morngagee and
have attached thereto Joss payable clauses in favor of and m form
aceeplable o tee Mortgagee 1n event of Joss Morigagor will give
mmedisie nohee by nunl to Hie Morgagee, who may make proof

Page 2 o! 4
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FHA ASSUMPTION POLICY RIDER 331734-9

NOTICE: THIS RIDER ADDS A PROVISION TO THE INNSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

Lhis Nssumipiion Poficy Kider s made (fos YT dav of AUGUST , v 88 , o s
icarparated o and shadl be deemed to amend and sappleswent the Mortgage, Deed of Trast, or Deed 1o Secure
Debr ithe “Instrument™) ot the same date pisen by the endersigned (the “Morigagor™) 10 sectire the Mortgagor's
Note tthe U Note™ ) of the siame date to

PACE MORTGAGE CORPORATION OF ILLINOIS
ithe NMorteagee' ) and covering the property deseribed in ehe Inscrument and locisted at:

4632 -NORTH SPRINGFIELD, CHICAGO, ILLINQIS 60625

{Property Addiesy)

AMBENDED COVENANT, Inaddition to the covenants and agreements made in the nstrument, Mortgaged and
NMotteagor further covenunvand aeree as tollows:

Fhe Mottgaeee shall, wicnthe priog approval of the Federal Houwsing Commsissioner, or his designee,
dueclare I sums secured Aty mortgage o be nnmediately due and payable if afl or pan of the prop-
city i sold o otherswise tranyierred (other than by devise, deseent or operation of law) by the mort-
MR OE. PRESHIT (0 contract o sale executed not ker than [x 12 L5 24 months after the date on
which the mortgage is endorsed Yorasurance, 1o a purchaser whose credit has 5ol been approved
i aveordance witl the requirements-ol the Commissioner,

IN WLENESS WHEREOF, the Mortgagor his executed this Assumption Policy Rider.

:QJV& e o ASeal) "1 Syl -.C _Aa e (Seal)

ER; FR AS \‘UHL;ILOF CENEVIEVF C. FRIAS h]ungugur
]‘ M “‘"' USSR b, 131 — /sz‘ﬁ//f/i”""d_.m..__,_”_ (Seal)
TERESA C, P TAS Mortgagor RECTU Y. ._f:'RIAS . Morngaeor
Ty Y (Sign Origingl Oniy)

*OIH EXPCUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF WALVING®

ANY AND O ALL HOMESTEAD RIGHTS
LA
NOTE 07 e propedts'is not the prineipal o secondiny rosidenee of the Morteagor, 24 months will be chedked itstead of 12 months,
. Space Defow by hine for ackpowbedgement) Y e,

@ BZZ ases FHA Assumpton Policy Fidee - Multistote 2'88
VAR MOREGAGE FORMS & RIS BI00 + (800551 7291
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