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MORTGAGE

FHIS IS A FIRST MORTGAGE

THIES MOR FLACGE i7Securty Instrument™) s given on AUGUST 08, 1988
[ ne mortpapor s HERBERT T. SCHUMANN, JR. AND

COLLEEN GRANT SCHUMANN, HIS WIFE
~88-387854

CrBorroswer™ 1 Fhis Sevanny Instrament soginen to WORLD SAVINGS AND LOAN ASSOCIATION. A FEDERAL
SAVENGS AN LOAN ASSOUTSITON AN OR OASSTGNS winch o argamzed and exaspng under the faw s of the United)
States of Amenin g and s Boseaddress o0 2420 West Tors Avenug, Depver Colorado 80211 ("Lender’ ) Borrower owes Lender

v yﬂ’ * X kok on ®

5 Y THREE THUUSANI ANO 00G/100

hy pongng! e, ol
R R e I T R R R T Y T Y S

A Dollastl 8 $63,000.00 1.

hts debt s evedenced by Borroseer's note dated the same datoas S Securnty l‘r_\\lrumcnl CNote™ ) which provides for manthiy
e micrt wath the tull debiat not pand carlier due and pasable <p 5T 15, . This Securiy
Pistrument secures te Lender a0 the repan mient of the dedt evadenadd By the Note, with iterest and all renewals, extensions and
menhiNications, (h e e ment of sl other sums, waith imterest, gdvrboed undder paragraph 7 1o protect the secunty of this
Sevuits Istrument and (o) the pestornmance of Borrewer™s covenants Jul agreements undetr this Secunty Instrument and the
Note b IR“ purpose Horrawer Joes hereby montgage. grant and comes 1alender the following descnibed property focated
' c00 County, THinow

w &

SEE ENHIRH A" ATTACHED, INCORPORATED HEREIN UY REFERENCE 'If'.

BRI AL ESTATE INDEN NUMHBER  23-20-200-034-1055% -1

which hus the address

communly hivwn as 11126 NORTHWEST ROAD UNIT C
PALOS HILLS, IL 60465

P roperty NddressT

{OHGE PR ROWHTH G he improsements now ot hereadter erected on the property, and all easements, nghts, appurienances,
rents. fovalies, mneral. onl and gas nghts and profits, water nghts and stock and all fistures now or hercalter a paret of the propenty
A replacements and additons shall abso be covered bs thes Secunty Instrument. Al of the foregoung & referred toin thas Secumy
Instrumieot as the “Propeerss

BORKROW ER COVENANTS that Borrower s fawiuliy sessed of the estate hereby conseved and has the nght to mortgage,
grantand vonves the Property and that the Property s upencumbered, except for encumbrances of record Borrower warrants and

with detend peneratty the utle to the Praperts againat all ciums and demands. subject Woany encumbrances of revord.

FHUS SEOURTTY §8NSTRUMENT cumbites umiors cosenants for national use and non-umitorm covenants with imited

VADATECRY ) peft<heDon o comsiiute 3 unifonm secunty iRitument cosening real propens _) — M

HUENOIS  smgle Farmils - TSMA FHINMO UNIFORM INSTRUMENT Form 3034 12/K3
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ExHIBLILT "AT™

WORLD SAVINGS AND LOAN ASSOCJATION
a Federal Savings and Loan Association

LOAN NO, 59-01864-8

UMIT 11128-C IN WOODS EDGE 1 CONDOMINIUM, TOGETHER WITH AN UNDIVIDED
FERCENT INTEREST IN THE COMMON ELEMENTS AS DEFINED AND DELINEATED IN
THE DECLARATION FRECORLEDR A3 DOCUMENT NUMBER 27857055, IN THE NORTH
172 OF EECTIONN 227, TOWNGSHIF F7 NORTH, RAMNGE 12, ,EABT OF THE THIKD

FRINCIFAL MERIDIAN, IN COOI COUNTY, JLL_mms_/«_AJ‘) Zyﬁ

REL-331 {3/85%)
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If Lender rejuired mortgage insurance as a conditton of making the loan secured by this Secunty Instrument.
Borrower shali pav the premiums required to mantan the insurance 1n effect until such time as the requirement for the
insurance lerminate. in accordance with Borrower's and Lender’'s writien agreement or apphicable law

8. Inspection. Lender or its agent may make reasonabie entnes upon and mnspections of the Frorerty Lender
shall give Borrower notice at the ime of or prior 1o an inspection specifying reasonabie cause for the inspecnhior .

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential. i cor nection with
any condemnanon cor other 1aking of any part of the Property. or for conveyance in licu of condemnatior, are herehy
assigned and shall be paid to Lender

In the event of a 10tal taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument. whethe or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
uniess Borrower anc Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall b2 reduced by
the amount of the proceeds multiplied by the foliowing fraction: {8) the 101al amount of the sums secured immedeately
before the 1aking. di+ided by (b) the fair market value of the Property immediately before the takimg Any balance shali be
paid 10 Borrower.

If the Property 1s abandoned by Borrower, or if, after notice by Lender 1o Borrower that the conden nor offers to
make an award or settie a claim for damages, Borrower fails to respond to Lender withmn 30 days after the date the notice is
given, Lender 1s ~ull orized to collect and apply the proceeds. at ns option, either to restoratson or repawr of the Property or
to the sums sercred by this Secunity Instrument, whether or not then due.

Uniess Lenczr and Borrower atherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the duedarcof the monthly payments referred 10 in paragraphs 1 and 2 or change the amouni of su h pavments

10. Borrow:r ~at Released; Forbearance By Lender Not a Waiver. Extension of the ume for pavment or
modificanon of amcrs za’ion of the sums secured by this Secunity Instrument granted by Lender 1o any successor in
interest of Borrower shail'ino’ operate 1o release the hability of the original Borrower or Barrower’s successo s i mierest.
Lender shall not be requirer ta. commence procesdings Against any successor in inierest or refuse (o ext nd ume Tor
payment or otherwis : modify 2incrtization of the sums secured by this Secunty Instrument by reason of any d :mand made
by the original Borrower or Borr »wer's successors in interest. Any forbearance by Lenderin exercising any rig 1l or remeoy
shall not be a warver >f or preclude thooxercise of anv right or remedy

11. Successcrs and Assigns Brara; Joint and Seversl Lisbility; Co-signers. The covenants and a :reements of
this Security Enstrumr ent shall bind and Jenefit the successors and assigns of Lender and Borrower. subiect 1o 1he proviaons
of paragraph 17. Borrower's covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: “a) 1= co-signming this Secunty Instirument onily 1o mortpage. gran and convey
that Borrower's inte-est in the Property under thr terms of this Security Instrument: (b} 1s not personalhy ob} gated 1o pay
the sums secured by this Securuty Instrument: ard (:) agrees that Lender and any other Borrower may agr ¢ (o extend.
modify, forbear or make any accommodations wiili saeard to the terms of this Security Instrument or the Mote without
that Berrower's conssit.

12. Loan Charges. If the loan secured by this Stcurity Insirument is subject 10 a law which sets m xitmum Joan
charges. and that la~ is finally interpreted so that the interest or other loan charges collecied or 10 be collecied
connection with the loan exceed the permitted hmats, then (a) any such loan charge shall be reduced by the amoum
necessary 1o reduce the charge to the permitted imit; and (bYary sums already collected from Borrower wh ch excecded
permitted himits will be refunded to Borrower. Lender may chursiseto make shis refund by reducing the prncipal owed
under the Note or hy making a direci payment 1o Borrower. If a refuns s=duces principal. the reduction will b irezred as a
partial prepavment without any prepayment charge under the Note

13, Legislation Affecting Lender’s Rights. If enactment o <apiration of appbeable laws has  he effect of
rendering any provis on of the Note or this Secunity Instrument unenforceablC ac-ording 10 :ts terms, Lender, at 1ts option.
may require immediate paymeni in full of all sums secured by this Secuniy Ins7rument and may mvoke any remedies
permitted by paragraph 19. If Lender exercises this opuion, Lender shall 1ake tnesi=ps specified in the second paragraph of
paragraph 17.

14. Nntices. Any notice 10 Borrower provided for in this Security Instrumzat saall be given by delinvernngitor by
mailing 1t by first cless mail unless applicable law requires use of another method /ine Honce shall be cirzcted 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notics to Lender shi]l be given by
first cluss mail 10 Len fer's address stated herein or any other address Lender designates byunotice to Borrower Any nouce
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lender when ginver as provided
in this paragraph

. 15. Governing Law: Severability. This Security Instrument shall be governed by federaliaviund th e law of the
jurisdiction tr which the Property is located. In the event that any provision or clause of this Secuin/ Insiri ment o1 the
Note conflicts with a ilicable law, such conflict shell nol affect other provisions of this Security Instrument or the Noke
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Fistur went and the
Noite are declared to t< severable.

16. Borrower's Copy. Borrower shall be piven one conformed copy of the Note and of thyy Secunty Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or am
interest 1n 1t is sold or transferred for if a beneficial interest in Borrower s sold or transferred and Borrower 1s 1,0t a natural
person) withoui Lencer's prior written consen!. Lender may. at its option, require immedisate paymentn fub ol all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender 1f exercise 15 prohibited by
federal iaw as of the dute of this Security Instrument

If Lender exer ases this option, Lender shall give Barrower notice of acceleration. ‘Fhe notwee shall proside 4 persod
of not iess than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sumrs secured by
this Security Instrumeni. If Borrower fails to pay these sums prior 1o the expiration of this persod. Lender ma - invokeany
remedies permatied by this Securily Instrument without further notice or demand on Borrower

18. Borsawer's Right to Reinstate. I Borrower meets certain condinons, Borrower shall have the r ght 1o have
enforcement of this Sezunty Insirument discontinued at any time prior 1o the earlier of: {a) § days (or such otl er period as
applicable law may specify for reinstatement) before sale of the Properiy pursuant 1o any power of sale cont.aned in thas
Security Instrument: or (b) entry of a judgment enforcing this Secunity Instrument. Those condinons are thi 1 Borrower:
{aj pays Lender all sims which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any ather covenants or agreements: {c} pays all expenses incurred in er forcing this
Secunty Instrument, ncb:ding. but nol hmited to, reasonable attorneyvs’ fees: and {d) takes such action as _ender mas
reasonably reguire ta assure that the lien of this Secunty Instrument. Lender's nghts in the Properiv and Borrower's
obligatior. 10 payv the sums secured by this Secunty Insirument shall continue unchanged. Upon renstatentent [
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective asif no acce eranon had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under parapraphs 13 or 17

REL-8%4C (9. K7,
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NOS-UNIFORN COMVENANTES, Horromer and Tender Turther cosenant and agree o tollows:

10, Aceelerution: Kemwdies. Lender shall ghve notice to Borrower prior 1o acceleration following Rorrower’s breach of
amy covendnt ar agreement in this Seaurity Instrument (but not prior 10 acceleration under paragraphs 13 and 17 unless
applicable s provides otherwise . The notice shall specify @ (a) the default: (b) the uction required to cure the defuult: {cia
dante, not Tess thare 30 iy s from the date the notice i given to Borrower, by which the default misst be cured: and (d) thay
fuilure (o vure the default on o before the date specified in the nodice may result inacceleration of the sums secured by this
Securify Tnsteameat, loreelosnre by judivial proceeding and sale ol ithe Property. The notice shall further inform Borrower
of the right Lo reinstate after aeceleration and the right to assert in the foreclosure procecding the non-existencee of a default
or amy uther defene of Borrower to scecheration and fureclosure. (0 the defaultis nof cured ot or before the date specified in
the notice, Lender o1 its option may require immediate gay et i full of all sums secured by this Security Instrument
without further denmaned and may Torechose this Security Instrument by judicial procecding. Lender shall be entitled 1o
colleet 2] = penses incurred in pursaing the remedies provided in this paragraph 19, including, it oot limited Lo, reasonable
attoesey s’ Tees and costs of tile evidence,

2001 engher i Possession. Upea aceeferation under pacagnaph 1200 abandonment ot the Propens and atany tine phor to the
eaxpitation obam perd cliedempaon folfos g guducat sibe, Leader i persor. by apent o by judhiclhy apponted recenvery shal)
be enttled o entes upott tehe possession of atd manage the Property and o colledt the rents of the Propenty imctuding those past
due Ay rents collected By Eender or the recenver shall be applied Birss 1o pay ment of the costs of management o the Property am)
cotlection of rents, inchudiny, but not limnted o, receaser’s fees, premsnn on reeeiver™s bonds and reasonable anormeys” tees and
then o the sumstsccured by ths Secunts Instrument.

25 Rebasse U pon pasment of all sumes sectired by thus Seeunty Instrument Lender shall refease ths Secunt Instrumen
withoul charee todsersoser. Borroser shall pasy amy recordation cosis

22 Wiiver af THemestead. Borrower wases all nphit of Bomestead exempuon e the Property
23 Riders to e/ Svcurdty lastrument, I one o more nders are evecnted by Borrower and recorded wpether with this
Secunty bostrrmenl, iesde@ants and atecments o each sach nder shall he incorpoated imto and shall amend iand supplement the
covendmsand agreements ot this Secunty bisttumentasf the fderlsy were o pan of this Security Instrament. {Cheok applicable

bt i)

K Adjustabie Rate Ruder __ Planned Unit Desclopment Rides —— A Owner Occupaney Rider
Cogarchuatend 15 mient Ruder = Fraed Rate Rider e Quick Qualilving Rider

s Condomimum Kader e 24 Erituls Rider

nher sy iy

BY SIGNING BELOW, Borrower aceepts and agrees to the tenmslrd cos enants comtaioed in this Secunty Instrument and in
' ,/ /

) J . ) .

' . O S | ! ;

/!, / (f ‘A / / 0

fecher] Cox L e i s el

HERBERT T. SCHUMARN, JP. TR T .COLLEEN GRAPT SCHUMANN -

v

any ndert sy exeauted By Borrower and recorded with o

(L1 B

1k Al

11128 NGRTHWEST ROAD UNIT C PALOS HILLS, IL 60465

NOTARY ACKNOWLEDGEMENT ATTACHED AS EXHIBIT “B”

FORM W)L 1T K

KL Sndidon »Sy n
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CSTALE O 1 LINUIS o /
COUNTY OF Cer2 o b

(g 98 g_ , before me, the underagned, a Notary Public in and for said Swuate,

LL//-( ex'(’J Schumann 37 aad  Cplleen
Ceant Sichvmans

personally appeared

perorally hnown Lo me, of prosed 1 me on the basis of satisfactory evidence, 10 be the person(s) whose name(s ) _k&(_____

__subsenibed to the within instrument and L‘M'\eb% acknowledged thal

__.exvevuted the same

P4 AHILOMUM SEAL®
o HICND & ROMANUY
N W TNAAA AR botiry Pomi:. stats of lllf'i(c:)‘ils

N v n ' L O State Vg T e
atars Pubhic moand S0 sGd Counts tmd tate I e e as 11988

WIEENESS my diapddand otficial seal (

UNDIY DU ALY
SIALE OF ILFINGIS
COUNTY OF ___

s . before me, the undersigned, a Notary Public in and for said Stave,

personally appeared

pessoraify hnew o mie, of proved o me on the basis of sstsfactory evidere/ o be the personds§ whose namets).

sutnenibed to the wathin instrument and - acknowiedged that

exevuted the same.

WITNESS oy hand and officin) seal.

\ular\ l’uhlu n and Inl said (mml\- and Suale

(PARTNERSHEP)
STAVE OF ILEINOIS
COUNTY OF

Jntheyear . beforeme,

Onthes ..

personally appeased .

peoomiily ko bome. or proved 10 me on the basis of satisfactory evidence, 10 be the person that executed this instrument, on
behall of the panneshup and acknowledged 1o me that the parinership executed it

WETNESS miy hand and offrcal seal.

\nl. ALY I uhlu m md lnr ad County and State

ATTAUCH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

Ri-1-n23F o9 %7y
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A FEDERAL SAVINGS AND L OAN ASSOCIATION
RECORDING REQUESTED BY, AND
WHEN RECORDED, MAIL TQ:
WORLD SAVINGS AND LOAN ASSOCIATION

2420 WEST 26TH AVENUE
DENVER, CD 80211

OWHER OCCUPANCY MODIFICATION TO NOTE AND RIDER TO SECURITY INSTRUMENT

LOAN NO. 59-01554-3 DATE: AUGUST 08, 1988

FOR VALUE RECEIVED, "taz undersigned (“Borrower") agree(s) that the
tolluwing provisions shall be indorpurated into the MORTGAGE
("Security Instrument“} o7 even dateto which this Rider is attached as well as
the note ("hote") which said Security Instrument secures. To the extent the
provisions of this Rider are inconsictent with the provisions of <he Security
Instrument or Note, the provisions of this Rider shall prevail and shall
supersede ary such inconsistent provisions,

1. Owner-Occuparcy

As an inducement for Lender to make the loan secured by the Security
{nstrument, Borrower has represented to Lender that tiw . secured property will be
occupied, within thirty (30) days following recordscizn of the Securtty
Instrument and during the twelve (12} month period wondiately following
recordation of the Security [nstrument, as the primary residence of the person
or persons holding title to the secured property or owiina the property

{"Owner").

Borrower achknowledges that Lendery would not have agreed (o-make the
lean unless the secured property wds to be owner-occupied and that the interest .
rate set foeth on the face of the Hote and other terms of the lo2n were .
determined as a result of Borrower'’s representation that the secured property
would be owner-cccupied, Borrower further acknowledges that, among other
things, purchasers of lcars {including agencies, associations and corporations
created by the federal and state governments for the purchase of loans)
typicaily reguire that properties securing loans be owner-occupied; Lender's
ability tou sell a4 loan {which it often does in the ordinary course of business)
will be impaired because the risks involved and the costs of holding and
administering a loan are often higher in the case of a loan where the secured
property is nut occupied as the primary residence of the Owner{s); and, if and
when Lender makes a loan on non-owner-occupied property, lLender typically makes
such o loan on terms different from those of lpans secured by owner-occupied
properties,

Accordingly, in the event the secured property is not occupied, within
the time period set forth above, as the primary residence of the Dwner{s), the
holder of the Note may, at its option, (a} declare all sums secured by the
Securilty Instrument to be immediately due and payable, or (b) effective wupon

REL-BUEA (9/87} CAJCOSALICYIFLICAS LL/KS /HD/MOINC/TRIVA
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T rvesen moviee W INGUEEIG Als GORYeer cecorgatson o

~the Security Instrument INCREASE THE INITTAL INTEREST RATL THEN APPLICABLE
.. PURSUANT TO THE TERMS OF THE NOTE AND SECURITY INSTRUMENT, ON ANY SUMS OWING
: UNDER THE NOTE, TO AN INTEREST RATE WHICH IS THREE AND 000/1000
PERCENT(3.000) GREATER THAN THE AFORESAID THEN APPLICABLE INTEREST RATE,
THE REMAINING TERM OF THE NOTE, AND THEREAFTER MODIFY THE MONTHLY
INSTALLMENTS PURSUANT TQ THE TERMS OF THE NOTE AND SECURITY INSTRUMENT TO
PERMIT AMORTIZATION OF THE LOAN AT SUCH NEW RATES BY THE END OF THE ORIGINAL
TERM,

FOR

The rights of Lender hereunder shall be in addition
rights of Lender under the Note and Security Instrument or allowed by law,

2. Misrepresentation or Nondisclosure

Borrower has made certain written representations and disclosures

to any other

in

order to induce Lender to make the loan evidenced by the Note or notes which the

Tnstrument secures, and in the event that 8orrower has
misrepresentation or failed to disclose any material fact,

its option cand without prior notice, shall
indebtedness tecured by the Security Instrument,
date specifies 1n the Note or notes, immediately due and payable.

Security

material Lender,

k ok W W W W

made any
at
have the right to declare the
irrespective of the maturity

w W % W * w ¢ J* o F % k F ok K W W W W R W W k% kK ok R W % h W Kk A Ok kW kW
* W K W Kk A % 7 F &k ok ok o K b Kk o %k % Rk W W W R W W % W W % W ok o W o W W
w ok W W & ok ok W ¥ wok Kk Kk Kk k % N W O dr A ok Kk W kR d kW R d kR W W W W N N
IN WITNESS WHEREOF, THE BORROWER'WAS EXECUTED THIS RIDER ON THE
@A DAY OF Uy~ A
,.»—-“'”)
-~ /7 / .
)‘_‘\_ ’/\_'t [ P ( ///{{f /I(J /((/f.’ LI S
d
HERBERT T. SCHUMANN, JR. ¢ (See!) COLLEEN vf}Aﬂ%C,HUMANN (seal)
(Seal) ) (Seal)
T
¥
(Seal) ~ (SeaT)]%

11128 NORTHWEST ROAD UNIT C
Mailing Address

INDIVIDUAL

REL-BOEB (9/87)

PALOS HILLS, 1L 60465

City, State, Zip Code

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS ABOVE)

NOTARY ATTACHED.

-2-

CA/CO/A2/CT/FL/GA/ IL/KS/MD/MO/NC/ TX/VA
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SNDIVIDE AT
SEAEE cr HLINGDY S
COUNTY OF ge4r’

O ﬂ"f \ ,-a .__ ’ . &l . betore me, the underagoed, 3 Notary Public e and for sasd Staie,

.J-M beet T Mfe.g Forann_ 37

RS R] ALy e ar vl

pesonsth know oo me, or prosed o me o the basts Of satisfactony evidenve, o be the persenis) whose nametsy h €

_osubsenited o the st instrument and hC e ACknOW Iedged that h(?

eaecuted the same

SOETSE SN ey handoumd ool seal A o AR A

p > v

/] J ) A SO R T IN EDE S Ll b ] iy
f;" T AR Ea e SR SIQUIH] 1@ IS Mand AITION

Ntary I‘uhm ik annd forlsa U ounty and Sl.m 4 120N CYE W CINOINY
L1V3S IVIDI40.

ANIRVIDU ALY
STALE OF {LLINGIS
COUNTY OF . COoE

ep g (XN

oo, (e U——/'f_ 8 19 _ 4’? —_, betore me, the undersigned, a Notary Public i and for said Swate,

————

personabiy appeared ,___C() |LL’81"\ Cr’ ‘ D JL‘/_DC@IJ n

' . ? LE
persconally kaow s i me, or prosed W me on the basis of satisfactory evidencs, 6 oe the personis ) whuse namr:fs)..,.;_—*_LLG

Csubeenibed b the wathin instrument and S ["f cacknowledged that _

e evevuled the ume.

&'&\7
WEINESS iy hand and olticual wul./ A VA - Qh’ge
[ [FR4/N I S TRV RIS I SO Wi ky | 4

. -,
t’( fL’é' ForEA A SIDUNH D DI e g Kipjoy

T 13anNye
Notary Public o .md For ~and Counts and S!au } viTH B OINOIRY
L

~TV3IS IVIdNR4o.

(PARTNERSHEIP)
STATL OF ILEINGIES
COSNIY OF Jus.

Onthis oo o day of . in the year . before me,

personally appeared

personalls known to me. or prosed trme on the banis of satisfactory evidence, 1o be the person that executed this instrument, on
Dotk ol the partacrshap and acknesdedged to me that the partnership execated i

WEINESS ns hand and otficis) seal.

\\'Ixn 1‘\:?‘1;\ mn |nd !nr said County .md gnl;‘.\lL'

AVIACH ADDIIONAL A KNOWLFDGEMENTS AS NECESSARY

BB 0 a ™y
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WHEN RECORDED, MAIL TO:

WORLD SAVINGS AND LGAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

2470 WEST 26TH AVENUE
DENYER, COLORADO B0211!

ATTENTION: Documentation Department LOAN NO. 59-01864-8

ADJUSTABLE RATE RIDER TO SECURITY INSTRUMENT

ILLINOIS

$63,000.00 DATE: AUGUST 08, 1988

ADJUSTABLE RATE MORTGAGE LOAN. The Note secured by the Security Instrument, as
hereinafter de’ined, to which this Rider is attached contains provisions which
may result in _dajustments in the interest rate, in the monthly payment amount,
and in the unpaid principal balance of the Note,

FOR VALUE RECEIV-D, the undersigned ("Borrower") agrees that the following
provisions shall be incsvporated into the Mortgage {"Security Instrument”) of
geven date which was execving by Borrower and which creates a lien in favor of
World Savings and Loan /Assosiation, A Federal Savings and Loan Association
{("Lender”) to which Security Instrument this Rider is attached. To the extent
that the provisions of this 2izZar are inconsistent with the provisions of the
Security lInstrument, the provigions of this Rider shall prevail and shall
supersede any such inconsistent prrovasions of the Security Instrument, Except
to the extent modified by this Ride: and other rider{(s}, if any, the provisions
of the Secyrity Instrument shall remairn—in full force and effect.

1. PAYMENT OF PRINCIPAL AND INTCREST; PREPAYMENT AND LATE CHARGES.
Paragraph 1 of the Security Instrument is. granded to read in its entirety as
follows:

"1, Payment of Princigal and Interest, Prepayment and Late

Charges. Borrowsr shall promptly pay whe. die the principal
of and interest on the debt evidenced by.tre Note and any

prepayment and late charges due under the/ Note, and the

principal and interest on any Future -pdvinces (as 1hp

hereinafter defined} secured by this Security Insirument.” 123»‘
e

2. APPLICATION OF PAYMENTS. Paragraph 3 of the Security 'nstrument is
amended to read in its entirety as foliows:

"3. Application of Payments. Unless applicable law provides
otherwise, all payments received by Lender uynder Paragraphti
1 and 2 shall be applied: first, to interest which became
due during the month for which payment 1is being made;
second, to amounts payable under Paragraph 2., third, to any
unpaid interest which became due previously and was added to
the principal balance of the Note ["Deferred Interest"), and
finally, to the principal of the Note. Payment shall be
made in lawful currency of the United States of America."

3. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS;
PLANNED UMIT DEVELOPMENTS. Paragraph 6 of the Security Instrument is amended to
read in its entirety as follows:

"6, Preservation and Maintenance of Property; Leaseholds;
Condominiums, Planned Unit Developments. Borrower shall not
destroy, damage or substantiaily change the Property or
allow the Property to deteriorate or commit waste. If this
Security Instrument is on a leasehold, Borrower shall comply
with the provisiaons of the lease, and if Borrower acquires

REL-895A (9787} ~1-
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fee titLlj’eN F:EL, e i11 fbe gepd/ of the
fee t 1 asgho) i e s JFior | written
consent,

A. Planned Unit Developuent Obligations

If this Security Instrument is on a unit in a planned unit
development ("PUD"}, the Property includes, but is not limited to, a parcel of
land improved with a dwelling, together with other such parcels and certain
common dreas and facilities as described in the PUD Agreement or any other
document which creates the PUD ("Declaration”}. The PFProperty also includes
Borrower's interest in the homepwners association or equivalent entity owning or
managing the common areas and facilities of the PUD (“Owners Association") and
the uses, proceeds and benefits of Borrower's interest.

[f this Security Instrument is on a unit 1n a PUD, Borrower
shall perform all of Borrower's obligations under the FUD's covenants, codes,
restrictions and Constituent Documents. The “Constituent Documents” are the (1)
Declaration; (ii) articles of incorpgration, trust instrument or any equivalent
document which creates the Owners Association; and (iii}) any by-laws or other
rules or vegulations of the Owners Association, Borrower shall promptly pay
when dues Jall dues and assessments tmposed pursuant to the Constituent

Documents.

Condominium Obligations

If this Security Instrument is on a wnit in a condominium
{"Condominium"), the Croperty includes, but fs not limited to, such unit in the
Condominium project, togqether with an undivided interest in the common elements
of the Condominium .oroject., If the Owners Association or other entity which
acts for the Condominium project {"Owners Association”) holds title to Property
for the benefit or use-o©¢ its members or shareholders, the Property also
includes Borrower's interest.in the Owners Association and the uses, proceeds

and benefits of Borrower's interest,

If this Securiiy lnstrument is on a unit in a Condominium,
Borrower shall perform all of Roriower's obligations under the Condominium
project's Constituent Documents. The "Constituent Documents® are the (1)
Declaration or any other document whilh creates the Condominium project; {i1)
by-laws; (iii) code of regulations; {iv) other equivalent documents; (v)
articles of incorpoeration; and (vi) cevenants, conditions and restrictions.
Borrower shall promptly pay, when due, all durs and assessments imposed pursuant

to the Constituent fJocuments,

C. Common PUD and Condominium Obligations

(1) Public Liability Insurance

The Bocrrower shall take cswucn action as  may bey

P
-

reasonable to insure that the Owners Association maintains a public liabilityp

insurance policy acceptable in form, amount, and extent of ‘overage to Lender.

{2) Lender's Prior Consent

The Borrower shall not, except after nuiice-to Lender
and with Lender’'s prior written consent, either partition or sundivide the

Property or consent to:
(a}) the abandonment or termination of the PUD or

Condominium project, except for abandonment or termination reguired by law in
the case of substantial destruction by fire or other casualty or in the case of

a taking by condemnatiun or eminent domain;

{(b) any amendment to any provision of the Constituent
Documents if the provision is for the express benefit of Lender;

(c) termination of professional management and
assumption of self-management of the Cwners Association; or

(d) any action which would have the effect of
rendering the public liability insurance coverage maintained by the Owners

Association unacceptable to lLender.

(3) Hazard Insurance

With specific reference to PUD's or Condominiums, in
addition to Paragraph 5 (“Hazard Insurance"} of this Security Instrument, so

REL-8958 (9/87)
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lony as the Qwners Association maintains, with an insurance carrier reasonably
acceptable to Lender, a “"master" or "blanket" policy on the PUD or Condominium
project which is satisfactory to tender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage", then:

{(a)} Lender waives the provision in Paragraph 2 ("Funds
for Taxes and Insurance") of this Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly premium installments for hazard insurance on

the Property,

b} Borrower's obligation under Paragraph 5
{("Hazard Insurance”} of this Security lInstrument, to maintain hazard insurance
coverage on the Property, is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy;

{c) Borrower shall give Lender prompt notice of any
lapse in required hazard insurance coverage;

{d}) In the event of a distribution of hazard insurance
proceeds A lieu of restoration or repair following a less to the Property,
whether tol the Condominium unit or to common elements therecf, or whether to
comnon areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned<dand shall be paid to Lender for application to the sums secured
by this Security Iastrument, with any excess paid to Borrower,

4) Coundemnation

e proceeds uf any award or claim for damages, direct
or consequential, payable to Borrower in connection with any condemnation or
other taking of all or any part of the Property, whether of the unit or the
common elements af the Cendominium, or the cormon areas and facilities of the
PUD, or for any conveyance ir jeu of condemnation, are hereby assigned and
shall be paid to Lender. Such'bprocCeeds shall be applied by Lender to the sums
secured by this Security lnstrumed. as provided in Paragraph 9 ("Condemnation").

{5) Remedies

1f Borrower does vot pay all Condominium or PUD dues
and assessments in full when due, Lendermay then or thereafter exercise all
remedies provided under this Security Instruriesit or Lender, at its scle option,
may elect to pay such dues and assessments. © /iny amounts paid by Lender under
this paragraph shall become the Borrower'sadditiognal debt secured by this
Security instrument, Unless Borrower &nd Lender | agree to other terms of
payment, these amounts shall bear interest from thc date of disbursement at the
then appiicable Note rate and shall be payable, with/ irterest, upon notice from

Lender tu Borrower requesting payment."

4. LEGISLATION AFFECTING LENDER'S RIGHTS. Paragraph 13 of the Securité

Instrument is amended to read in its entirety as follows:
"13. Legislation Affecting Lender's Rights. If enacuman’ or
expiration of applicable laws has the effect of rencering
any provision of the Note or this Security Instrument
unenforceable according to its terms, Lender, at its option,
mdy require immediate payment in full of all sums secured by
this Security Instrument and may 1invoke any remedies
permitted by Paragraph 19."
5, GOVERNING LAW; SEVERABILITY. Paragraph 15 of the Security

Instrument is amended to read in its entirety as follows:

"i5, Governing Law; Severability. The loan secured by this
Security Instrument 1s made pursuvant to, and shall be
construed and governed by, the laws of the United States and
the rules and regulations promulgated thereunder, including
the federal laws, rules and regulations for federal savings
and loan associations. If any paragraph, clause or
provision of this Security Instrument or the Note or any
other notes or obligations secured by this Security
Instrument 1is construed or interpreted by a court of
competent jurisdiction to be void, invalid or
unenforceable, such decision shall affect only those
paragraphs, clauses or provisions so construed or
interpreted and shall not affect the remaining paragraphs,

REL-~895C (9/87) -3-
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Note or other notes or obligations secured by this Security
Instrument,”

6. DEFAULT AND ACCELERATION. Time is of the essence hereof. Upon
failure to pay any payment when due or to perform any obligation, coverant, or
agreement in the KNcote, in the Security Instrument, in other security instruments
which secure the Kote, or in any other document executed by Borrower to induce
tender to make the loan evidenced by the Note, or if any statement made by
Barrower in any such document is false or misleading, then Borrower shall be in
default under the Note and all principal and accrued interest shall, at Lender's
option and without notice, become immediately due and payable in full.
Reference is made to the Security lnstrument for rights as to the acceileration
of the indebtedness evidenced by the MNote, including Paragraph 17 which is

amended in its entirety as follows:

“17. Transfer of the Property or a Beneficial Interest in
Borrower:; Assumption. [f all or any part of the Property or
an _interest therein is so0ld or transferred (or if a
teneficial interest in Borrower is sold or transferred and
orrower is not a natural person) without Lender's prior
wrvtten consent, Lender may, at its option, require
irméciate payment in full of all sums secured by this
Secirity Instrument., 1f Borrower fails to pay such sums
imrmediately upon the demand of Lender, Lender may, without
further /notice or demand on Borrower, invoke any remedies
permitted Oy Paragraph 19 hereof. However, this option
shall not.Ue exercised by Lender if exercise is prohibited
by federal lew a3 of the date of this Security Instrument.
Lender shall have wajved such option to accelerate if, prior
to the sale or truu:fer, Lender and the person to whom the
Property is to be sold or transferred reach agreement in
writing that the cnaedit of such person is satisfactory to
Lender and that the rncerest payable on the sums secured by
this Security Instrumesc” shall be at such rate as Lender
shall reqguest. If Lender has waived the option to
accelerate provided in this Paragraph 17, and if Borrower's
successor in interest has “sarxocuted a written assumption
agreement accepted in writiane by Lender, Lender shall
retease Borrower from all opbligations under this Security
Instrument and the Note."

NOTWITHSTANDING ANYTHING CONTAINED IN THE SECURITY INSTRUMENT TO THE CONTRARY,
LENDER SHALL NOT EXERCISE 1TS RIGHTS TO DECLARE AiLl, SUMS DUE IN THE EVENT OF
SALE OR TRANSFER OF THE PROPERTY WHICH FIRST CCURS (AND ONLY SUCH FIRST
OCCURRING SALE GR TRANSFER} FOLLOWING THE DATE OF TH]5 -NOTE, PROVIDED: (1) SUCH
SALE IS TO A BUYER WHOSE CREDITWORTHINESS HAS BEEN VAPPROVED 1IN WRITING BY
LENDER; {2) LENDER RESERVES THE RIGHT TO REQUIRE THE/ BORROWER'S SUCCESSOR IN
IKTEREST TO PAY THE MAXIMUM ASSUMPTION FEE ALLOWED BY APFLICABLE LAW AT THE TIME
OF SUCH SALE OR TRANSFER, BUT IN NO EVENT SHALL SUCH FEE.Jt GREATER THAN ONE
PERCENT (1%) OF THE OUTSTANDING PRINCIPAL BALANCE OF THE LOAN AS-OF THE DATE OF
THE SALE OR TRARSFER. (3) NC PREVIQUS SALE OR TRANSFER OF ALL (R ANY PART OF
THE PROPERTY OR ARNY INTEREST THEREIN {OR OF A BENEFICIAL INTERZSY .'N BORROWER,
IF BORROWER 15 NOT A NATURAL PERSON) HAS OCCURRED FOLLOWING TH: /DATE OF THIS
NOTE; (&) THE BUYER HAS EXECUTED A WRITTEN ASSUMPTION AGREEMENT® ACZEPTED 1IN
WRITING BY LENDER, WHICH SHALL PROVIOE THAT THE INTEREST PAYABLE ON' JHE SUNMS
SECURED BY THE SECURITY INSTRUMENT SHALL BE AT THE THEN CURRENT ADJUSTED RATE AS
SET FORTH N THIS NOTE, (5) THE INTEREST RATE CAP OF THIS NOTE SHALL BE CHANGED
TO AN INTFREST RATE CAP WHICKH IS THE SUM OFf THE EXISTING INTEREST RATE AS

ADJUSTED PLUS FIVE PERCENT * * & & % & & % % & % % & % * % & &k + & & * & % % % *
OR THE INTEREST RATE CAP AS SET FORTH IN THIS NOTE, WHICHEVER 15 GREATER.

7. FUTURE ADVANCES. Upon reguest of Borrower, Lender, at Lender's sole
pption prior tc the release of the Security Instrument may make future advances
{"Future Advances") to Borrower. Such Future Advances, with interest

thereon, shall be secured by the Security Instrument when evidenced by

promissery notes stating that said notes are secured thereby. The total amount of*

8. 1KJURY TO PROPERTY. A1l of Borrower's causes of action, whether
accrued before or after the date of the Security Instrument, for damage or
injury to the Property or any part thereof, or in connection with the
transaction financed in whole or in part by the funds loaned to Borrower by
Lender, cor in connection with or affecting said Property or any part thereof,
inciuding causes of action arising in tort or contract and causes of action for
fraud or concealment of a material fact, are, at Lender's option, assigned to

such future advance(s) should not exceed QHE HUNDRED PERCENT (100%) of the principal

baltance evidence by the note.
“4- i
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- Lender; and tUM FE{ halll&k_aﬂic‘ to S Ybho, after deducting
therefrom all eMdae/sl exben gi: c ng avefiable Attorney's fees, may

apply such proceeds to the sums secured by the Security Instrument or itp any
deficiency under the Security Instrument or may release any moneys so received
by Lender cr any part thereof, as lLender may elect. Lender may, at its optian,
appear in and prosecute in Lender’'s own name any action or proceeding to enforce
any such cause of action and may make any compromise or settlement thereof.
Borrower ayrees to execute such further assignments and other instruments as
from time to time may be necessary to effectuate the foregoing provisions and as
Lender shall reguest.

9. STATEMENT OF UBLIGATION. Lender may collect a fee of fifty dollars
($50.00) or such other maximum amount as from time to time is allowed by law for
furnishing any statement of obligation, Lender's demand cor any other statement
regarding the condition of or balance owing under the Note or any other note or
abligation secured by the Security Instrument.

10. DFFSET. No indebtedness secured by the Security lnstrument shall be
deemed to have been offset or to be offset or compensated by all or part of any
claim, cause of action, counterclaim or crossclaim, whether liguidated or
unligquidsted, which Borrower now or hereafter may have or may claim to have
against Lender;, and in respect to the indebtedness now or hereafter secured
hereby, Borirower waives, to the fullest extent permitted by law, the benefits of
any applicubie law, regulation or procedure which substantially provides that,
where crgss-cemands for money have existed between persons at any point in time
when neither Cedand was barred by the applicable statute of limitations, and an
action is thereactar commenced by one such person, the other person may assert
in an answer the d&fense of payment in that the two demands are compensated so
far as they equal -cach other, notwithstanding that an independent action
asserting a claim would at the time of filing an answer be barred by the

applicable statute of 1in‘zations.

1. MISREPRESENTATIONS CR NONDISCLGSURE. Borrower has made certain written
representations and disclosures in order to induce Lender to make the Tloan
evidenced by the Note; and ir _the event that Borruwer has made any material
misrepresentation or failed to disciose any material fact, Lender shall have the
right, at Lender's option and wit;jout prior notice, to declare the indebtedness
secured by the Security Instrumerti,, irrespective of the maturity date
specified in the Hote or in this Rider, immediately due and payable.

12. PARAGRAPH HEADINGS. Paragrapi feadings are for the convenience of the
parties only and are not to be used in intipgreting or construing this Rider,

IN WITNESS WHEREDF, the undersigned has execuced this Ridgr on the

ot h day of [ruit 19¢8 Y ey
) ¢ ) ;o
/ 4‘ r/ r// m
IR AN, A YA .
/{;‘\l_ {l-’ . Tl e "-ru«—sz__ fl'{/ff( _L‘f(:‘ /_4‘_ £ YO A ':ig
" HERBERT T. SCHUMANN, JR, 7 (Seal) COLLEEN GRANT ACHUMANN {Seal} 1
£ Ka)
N
-
{Se2)) {Seal)
(Seal) {Seal}
11128 NORTHWEST ROAD UNIT C PALOS HILLS, IL 60465
MaiTing Address City, State, Iip Code

iNpivipuar NOTARY ATTACHED
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CUNDIVIDUAL)
STATE OF 1L INOIS

COUNTY OF . Bs.

e

UNUERTCIAT TOPRY -

. before me. the undersigned, a Notary Public in and for sad State,

on % B ot 19

___Hecbect T

Ccehourmann . T and

personally appeared

Colleen Gant  Schumon i

persottally know n e me, or prored Lo me o the basis of satisfactory evidence. to be the personds) whase namels) _ ThEx ke"#__._

subscribed to the within instrument and

_enecuted the same

p

WITNESS my hadd and offical seal.

¢
Noany Pubfic moand torfsee County and State
(IINDIVIDLO ALY

STAFE OF [LLINOIS
COUNTY OF

MY o e e e e M

‘ﬂ\@*—r( acknowledged that ;"ff\%___

"CFFICIAL SEAL"

ARTONID 12 g
~. ROMANUCC)
Netary Pypii-. State of {lings

Mg
»Lomm g me r-r2s Mar ) 1939

]‘us,

, before me, the undersigned. a Notary Public in and for suid Swate,

personadiy appeared

perscially knos n o me, or prosed to me on the basis

e v Ied the same

WIINESS my hand and oflicnd weal

Notirs Pubtic tnand foer sl Counts and State

{(PARTNERSHIM
SEALE OF GELINOIS
COUNTY Of

subneribed to the within instrument and

day of

of satsfavtory evidenZ, 10 o the persan(s ) whose namels).

— > acknowledged that

R UERUURR |1

,inthe vear e BeloOre e,

Omthisy e e

personally appeared

.

personally bow i o me, or prosed 16 me on the basis of satisfactors evidence, to be the person that executed this instrument, on
behall of the partnership and achnowledged to me that the partnership executed i€

WITNESS my hand and othicial seal.

Notey Pubhy i aad tor sad County and State

ATIACH ADDITIONAL

REL bt o »7y

CACKNOWLEDGEMENTS AS NECESSARY
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