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MORTGAGE B
THIS MURTGAGE ("Security Instrument”')is givenon .................... August .. 22 e .

19.88  The ﬁu'.gugor is .. STEPHEN..C. HQICHKISS. . AND..SALLY. Q.. HOT.CHK.I.S.’:,. HUSBAND . AND..WLEE......
“Borrower' ). This Security Instrumenitis given o ......c..coovvvieiiei v ininennnns

...FIRST. FINAN-;LN“ SAYINGS. ASSQGIATION e e , which is organized and existing
under the i of o ZESQONMSIN e , 800 WHOSE BAAIESS IS .vovivirceivrirereer e eecne s aire e e

L1302 MALN . ST F f CSTENENS. POINT,. WL 5#481 ...................................................................... ("*Lender™).
Borruwcr owes Lender the p. mtnpal sum of .. Twoe. Hundz NG BNG-AGLLOB i
.............................................................. Dollars (U.S. §. abd ..). This debt izevidenced by Borrower’s note
dated the same date as this Sc umy Instrument {"*Note""), whlch provndes for monthly payments, with the full debt, if not
paid carlier, due and payable cn/lo e ~neptember.d....... 2014.... . This Security Instrumem

secures 10 Lender: (1) the repaymeri¢ of the debt evidenced by the Note, with mterest. and al) renewals, extensions and
modifications; (b) the payment of ah-«:n.: sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (¢} the pcrformanr— of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does here by mortgaae. gram and convey to Lender the followms described property
JOCHEEB AN .oooiesccrrveeiie i rraeeae et aeee e s e e e s s veee B0 T ers COOK. - . ... County, lllinois:

Lot 84 in the Subdivision of Locta 54 and 55 in First Addition to

Braeburn a Subdivision in the Soutk East Quarter of Section 12,
Township 35 vorth, Range 13, East c¢f the Third Principsl Meridian,

in Cook County, Il1inols --cemcmco- wiulie e mmmmnec e r e —————— —————
3 .
cgb
which has the address of .. 2!U2 BRASSIE ST Hertrurerstesnsietrresneres rnraenatery Santresae FLDW et reseenntrreresarnany
“istreet] {Cotyi
HRAGIS oo D822 (“"Property Address’);
(7w Code]

Toarise R WiTH ull the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, roynkties. mineral, oil and gas rights and profits, waler rights and siock and all fixtures now or
herenfter a pant of the property. All replacementis and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.”’

BOKROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to

morigage. gramt and convey the Property and that the Property is unencumbered, eacept for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited var.ations by jurisdiction to ¢onstitute a uniform security instrument covering real property.

$16.00 MAIL

ILLINDIS —Single Famuy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

44713 SAF SYSTEMS AND PORMS
CMICADO, I
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on 1he debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("'Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Insirument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) ycarly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data #nd reansonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaronteed by a federal or
state agency (including Lender if Lender is such an instiwution). Lender shall apply the Funds to pay the escrow items.
Lender may aot charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower inlerest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing thal interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires iterest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without cherge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. Fhe Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dutes of the escrow items, shall exceed the amount required to pay the escrow items when due. the excess shall be,
at Borrower's optian, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fand! held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessary to nake up the deficiency in one or more paymenis as required by Lender.

Upon payniensin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendes If under paragraph 19 the Property is sold or acquired by Lender, Lender shali apply, no Iater
than immediately prior” o 2ne sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ngainsi g e sums secured by this Security Instrument .

3, Application of Payriec’s. Unless applicable law provides otherwise, all payments received by Lender under
parugraphs | and 2 shall be appliad’ first, 10 late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payable ur <<r paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrowershall pay all taxes, assessments, charges, fines and impositions sttributable to the
Property which may atuan priority ‘oviranis Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in t*/¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shal}
pay them on time directly to the person owed, payment Borrower shall promptiy furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrowes.makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shalt promnptly discharge any tien ‘which has priority over this Security Instrumeni unless Borrower: (a)
agrees in writing to the payment of the obligation secuced by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the ien in, legal proceedings which in the Lender’s opinion operatc 1o
prevent the enforcement of the tien or forfeiture of any parc of the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the hen to this Security Instrument. If Lender determines that any parst of
the Property s subject to a lien which may atiain priority oter lhis Security Instrument, Lender may give Borrower a
notice wentifying the lien. Borrower shall satisfy the lien or takc cae or more of the actions set forth above within 10 days
of the giving ol notice.

$. Hazard Insurance. Borrower shall keep the improvements naw existing or hercafter erected on the Propeny
insured against loss by fire, hazards included within the term “extended Joverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis/=id for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shalt niot be
unreasonably withheld.

Al insurance policies and renewals shall be acceptable 1o Lender and shaf’include a standard mortgage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires, Eloimower shall promptly give 10 Lender
all receipts of paid premiums and renewal nolices. In the event of loss, Borrower shal’ give prompt notice 10 the insurance
carrier and Lender. Lender may make proof of Yoss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be abplied to restoration or repair
Of the Property dumaged, if the restoration or repair is cconomically feasible and Lender's < curity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the inlurance proceeds shall be
applied 1o the sums secured by 1his Security Instrument, whether or not then due, with any e cess paid to Borrower. If
Borrower abundons the Property, or does not answer within 30 days a notice from Lender that tneinzarance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 7 repair or restore
the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shallnot extend or
postpone the due dute of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage (0 the Property prior to the acquisition shall pass 1o Lender 10 1he extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Praperty, allow the Property to deteriorate or commnit waste. I this Security Instrument is on a leasehold,
Barrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee titde shall not merge unless Lender agrees to the merger in wriling.

7. Protectivn of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contnined in this Security [Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such us a proceeding in bankrupicy, probute, for condemnation or 1o enforce laws or
regtlations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may jnclude paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, puying reasonable attorneys' fees and entering on the Property 10 make repairs. Ahhough
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terma of payment, these amounts shall bear interest from
the date of disbursement 8t the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment : - L

- 0L0LSESS
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UNOFFICIAL CORY

ADJUSTABLE RATE RIDER-
{3 Year Treasury Index —Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22 ...... duy of T T , und is

lm,urpur.llt.d into and shall be deemed 10 amend and supplement the Morgage, Deed of Trust or Sccurlly Dccd {the

“Security Instrument™y of the sdmc daje give the undersigned (the “Rorrower™) wo secure Borrower's Adjustable
S G o 1 hﬁ; !

Rate Nole (the "INote™ ) 1o b e s o Y e e e rre e erar s g aeeneees

the Securny lostrument and Jocated at:

2702 BRASSIE ST FLOSSMOOR, IL. 60422

{ Property Addr:ss]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADRBLIIONALCOVENSASTS,  Inaddition te the covenants and agreements made in the Security Instrument, Borrower
and lender fuither covenant and agree as follows:
A, INTEREST PATY AND MONTHLY PA\’MENT CHANGES
The Note provides foc s nitinl interest rate of L0770 %. The Note provides for changes in the interest rate and the

wonthly pavments, as Tollows:
4. INTEREST RATE AN MONTHLY PAYMENT CHANGES
(A)Y Change Dutes
The interest rite D will pay n.oy change on the firsy day of . September 1991 .. and on thal day
every 36th month thereafier. © tach date on which my inlerest rdlc couid change is Lallcd a ”Change Date.”

{B) The Index
Beginning with the tirst Change Date, meinterest rate will be bused on an [ndex. The "Index™ is the weekly average
yield on United States Treasary securities cdjusied (o o constant maturily of 3 years, as made available by the Federal

Reserve Board, The most recent Index figuic avoilable as of the date 45 days before each Change Date is called the

“Current Index.”
i7 the Index is no longer availuble, the Note.f{uider will choose a rew index which is based upon comparable )

information. The Note Hotder will give me natice o this chaice. Py
(€") Calculntion of Changes \‘U
Hefore each Chunge Daie, the Note Hozl,de)' \ﬁl” caleutare my new interest rate by adding ... Bl . "}5
.................................... pereentuge points (...50.0705 %) to taeCurrent Index. The Note Holder will then round the y

result of this addition 1o the nearest one-cighth of one perventagenoin? (0.125% ). Subject to the limits stated in Section?
4({3) below, this rounded amount will be my new interest rate uridl the next Change Date.

The Note Holder will vhen determine the amount of the montnly raymem that would be sufficient Lo repay the
unpaid principal that 1 am expected to owe at the Change Date in full Zi'the maturity date at my new interest rate in
substantially cquai payments. The result of this calcutation will be the acw airount of my monthly payment.

1) Limits on Interest Rate Changes
J'ﬁ’dﬂ“‘““ rate Lam required 10 pay at the first Change Daite will not be greaer than LA0.5200 .. % or less than
% . Thereafter, my interest rate widl never be increased or decreased on =/ny single Change Date by more

than vwo percentage points (2.0% u;rogbalc rate of interest ) have been paying for the fir:ceding 36 months. My interest
rate will never be greater than 00T, %.

tE) Effective Date of Changes

My nesw interest rte will becomne effective on cach Change Date. 1 will pay the amount of (ny new monthly payment
beginning on the first inonthly payment date after the Change Date until the amount of my monthiy Gayment changes
agiin.

{F) Notice of Changes

The Note Holder will deliver or mail 1o me a police of any changes in my interest rate and the amount 3V -ny monthly
payment before the effective date of any change.  The netice with include information required by Jaw 1o be given me and
abwo the titde and welephone number of a person who will answer any question § may have regarding the notice,

B. TRANSFER OF THE PROFPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 7 of the Scvurity Instrument is amended 10 read as follows:

‘Transfer of the Property or a Beneticinl Interest in Borrower.  fall ur any part of the Properly or any interest in it is
sold or transferred (or il o bencticial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Fender's prior written consent, Lender may, al its option, require immediate payment in fub) of all sums secured
by this Security Instrument, However, this option shail nol be exercised by Lender i) exercise is prohibited by federal law
as of the date of thes Security Instrument,  Lender also shall not excrcise this option if: (a) Borrower causes to be
submitted 1o Lender informanion regquired by Lender w evaluate the intended transferee as if o new loan were being made
and (b) lender reasonably determines that Lender's security will nol be impaired by the loan

to the transleree, ¢
assamplisn and 1t ahe risk of a breach of any covenunt or agreement in this Sccurily Instrument is acceptable to

lender.

To the extent permitted by applicable law, Lender may churge o reasonable fee as a condition to Lender's consent to
the loan wssumption.  Lender may also require the transferec 10 sign an assumption agreement that is acceptable to
Lender and that obligates the trunsferee to keep all the promises and agreements made in the Note and in this Security
Instrument.  Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.

Form 3114 T7/86

MULTISTATE ADJUSTASLE RATE RIDER—ARM PLAN 540—5ingle Family—Fannie Mas Uniform Instrument
57.20-2830
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