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MORTGAGE Loan No., 06491033

THIS MOPTGAGE (“Security Instrument”) is given on AUGUST 15, 1988

The morigagor i7,
m:ig . PArP1S, MARRIED TO KATHLEEN PARRIS

-88-387160

{"'Borrower"’). This Secunty Instrument is given to
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION |, which is organized and exisling
ungr.&rgrl wlzé)f DELN!ARE , , and whose address is
IN A s NORIYRIDCK, CA 91328 (“*Lender’).
Borrower owes Lender the principal sum o EIGHTY TWO THOUSAND FIVE HUNDRFD AND 00/100-—-
Dollars (U.S $82,500.00 ). This debi is evidenced by Borrower's note
dated the same date as this Security Instrument (*'Note'"), which provides for monthly payments, with the full debt, if not
paid earher, due and payable on SEPIEMBER 1, 2018 . This Secunity Instrument
secures to Lender: {a) the repayment of the debt ¢/idencsd by the Note, witk interest, and all renewals, extensions and
modifications; (b) the puyment of all uther sums, witlirierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrow: 1's cavenanis and agreements under this Security Instrument snd
the Note. For this purpose, Borrower does hereby mortgage grant and convey to Lender the following described propeny
jocated in QOOK : County, Hlinois:
LOT 40 1IN BLOCK 1 IN ARIHUR T. MCINTOSH Ch!'P."i STREET
ADDITION TO EVANSTON IN THE SOUTHWEST 1/4 OF T.(F NORTHWEST
1/4 OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 13, JAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINUYS

PIN pﬁl!*nsmx»'

which has the address of.

1834 HARTREY EVANSTON
[Street] [ 21,
Hhnos §0201 ("Property Address”)

[2-p Code]

(it THIR Wi all the improvements now or herealter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
Bereafter o part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregomng is referred toan this Secuty [nstrument as the "Property.”

BORROWER COVINANES that Borrower is lawfully seised of the cstate hereby conveyed and has the right lo
muortgage, grant and convey the Property und that the Property is unencumbered, except for zncumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record
TS SECURITY INSTRUMINT combines uniform covenants for national use and non-uniform covenants with

lintited vartabions by Jurisdiclion 1o conslitute a unorm security instrument covering real property. ﬁ / /

ILLINODIS -.Single Farmiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debl evidenced by the Note and any prepayment and late charges due under the Nole.

2. Fundas for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth of: (a) yeariy taxes and assessments which may attain priotity over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any: (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonsble estimates of fulure escrow itema.

The Funds shall be heid in an institution the deposits or accounts of which are insured or guaranteed by a federa) or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, anafyzing the account ar verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Jaw permits Lender to make such a charge. Borrower and
Lendler may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purposc for which cach debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amounl of the Fun\'s held by Lender is not sufficient 1o pay the escrow items when due, Borrower shal! pay (o Lender any
amount neceasury o make up the deficiency in one or more payments as required by Lender.

Upon paymindin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lencer. If under paragraph 19 1the Property is sold or acquired by Lender, Lender shali apply, no later
than immediately price ‘o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditag=’ozt the sums secured by this Security Instrument.

3. Application of [*a;ments, Unless applicable lsw provides otherwise, all payments received by Lender under

paragraphs | and 2 shall be arplisd: first, to Iate charges due under the Note; second, to prepayment charges due under the -

Note; third, to amounts payablcur.der paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Bor Gwer shall pay ail taxes, assessments, churges, fines and impositions attribulsble to the
Property which may attain priorily Over this Security Instrument, and leaschold paymenis or ground rents, if any.
Borrower shall pay these obligations in.20” manner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on time directly to the person Owed. ~syment. Borrower shall prompuly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow'r mi kes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any (ier. which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s/.cu ed by the lien in a manner accepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ot ;s tien in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the fien an
agreemen’ satisfactory (o Lender sibordinating the lien 1o (his Security Instrument. If Lender determines that any part of
the Prope -y is subject 10 a lien which may atwin priorit over this Security Instrument, lLender may give Borrower a
notice identifying the tien. Borrower shall satiafy the lien or tr ke »ne or more of the actions set forth above within 10 days
of the giving of notice.

3. Hazard Insurance. Borrower shail keep the inprovesier.is now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extenues coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower -uoject 10 Lender's approval which shall not be
unreasenably withheld.

All insurance policies and renewals shall be acceptable to Lender san7d shs’l include a standard moarigage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires ‘#zrrower shall prompily give to Lender
al) receipls of paid premiums and renewal notices. In the event of loss, Borrower sha'; rive prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shxi pe upplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s (@zurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be Jessened, \b: insurance proceeds shall be
applied (o the sums secured by this Security Instrument, whether or not then due, with any eces: paid to Borrower. If
Borrower abandons the Property, or does niot answer within 30 days a notice from Lender tha! th. i-surance carrier has
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the procerds (o.repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-4p;, neriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal snri! not extend or
postpone the due date of the monthly payments referved to in paragraphs 1 and 2 or change the amouni of Liic payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the scquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Malntenance of Property; Leassholds. Borrower shall not destroy, damage or substantislly
change the Property, allow the Property to deteriorale or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage Insurance. If Borrower fails 10 perform the
covenants and agreemenis contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender’s rights in the Property {such as a proceeding in bankruptey, probate, for condemastion or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s nctions may include paying any sums secured by & lien which has priority over this Security
Instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the Property to make repsirs. Although
Lender may lake action under this paragraph 7, Lender does not have to do so-

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment. -
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ADJUSTABLE RATE RlDE&
(ARM-

Loan No. 06491031
THLS AJUSTABLE RATE RIDER is madc this 15TH DAY OF AUGUST, 1988 and is

mcorponated into and shall be deemed o amend and supplement the Mongage, Deed of Trast or Securety Deed (the “Security

[nstrumient”y ol the sane date given by the undersigned (the “Borrower ™) to secuse Bortower’s Promissary Note (the " Noie™) o
GREAYT WESTERN MURTGAGE CORPORATION, A DELAWARE CORPORATION
(the “tender'}
of the same dawe and covering the property described i the Secority Instrumemt and located at:
1854 HARTKEY, EVANSTON, ILLINOIS 60201

(Property Address)

THE NOTE ZINTAINS PROVISIONS ALLOWING FOR AN ADJUSTABLE INTEREST RATE AND NEGATIVE AMORTIZATION.

1o hie extercthat any scheduled monthly insatiment Jue s insufficient 1o pay all inferest cequited for the period for which
pavenent s ey mode, the amaunt of such unpad wtcrest (' Deferred Jnerest”) sball be added 16 and become a pan of the
unpaid principal a ol thie due date af any such monthly insaliment, and shall Dear interest thereafier as provided in the Nate.

INTEREST RATE AND MR THLY INSTALLMENT CHANGESN
The Newe provides for changes in the lnterest e ang monthly insaliment as follows:

Insnal Interese Hate 7.850%  Matunity Daie '09/01/18

Instiad Monthly Insallment £596,76 Commencing vn lp/01/88

Installment Due Dhate 187 First Instaliment Adjustment Date 10/01/89
Rate Idferential 2.500% Minip,ura Rate* 2,.500¢% Ma:.cimum Kate* 13.500%

*ubject o adjustmient upon sale o ansfer, as providedadn Paragraph 2.

i Definluons
Ay used 1 the Note: (@) UStandsd  micans the medsldy weighted average cost of savings, Dutrowings and advances
iy the Federal Hame Loan Bank of San Frandsco 7 fank 'y o Bleventh District members of the Bank based on
statistics whakned and published by ihie Rank duting the ionm of the Note, or a successor Sandard designated by
the Foderul Home Loan Bank Board, or of nu successor iscte/ignated, the Holder may select an alieroate comparable
Staacard 10 permit interest rate sdjustments, (b) 77 urren@d eox stral! micas cecl publivhed apdiree of the Standacd,

1O URate Dafferennal” shall mean the numbes of percentage paoint, specificd above o~
S
2 Adjustable Interest Rate ‘lermis Py

The snterese cte shatl be adjusted efective &s ab the Insament Do Zone of the SEVENTH (7 Dhkhly <37
teostaibinent o the Sote and maonthly thereafter as follows. (@) Holder wit? o pease o decrease the interest rate nl'l;-
the Now ich manth by adiding the fape Diflerential o the most revently peblished Currem fndex, which sumy 7
shall be the adusted interesd rase, () The (it rate change will be eftective commenong wih the hosailmene Do
Dyate of the SEVENTH (77ThHbunthhy inswllment, and subseguens raie daanges will be clitedtine on the
installinent Pue Date of cach meanthly insaiiinen thereadier (1 is understood thay ey Current Indes s caloutaed

1 cach calendar moah, bur publicanon of the Tndes may e detaved The saandand b o deemed to have been
published once cadh successive valendur month for purpeses ol e adjustments ). (0p Polder may ciect wo defer

Al aroany part of abe e change that wald reault in an wcrease of tat rae. No pnor noabicaton of merest rate
adpustncnts shall be required.

ALL TERMS AND CONDITIONS CONTINUED ON THE REVERSE SIDE HEREOP
ARE INCLUDEI IN THIS RIDIR

ABELOW, Bortower accepts and agrees w the terms and covenants contuncd in this Adjustable Rate RKuder

09128€8°

NN e i Aseal)

Borrower ‘ - ' : Worrower
e e Weal) - e AD )
Borcowes . - Harrower

(Space Iiclu“; Thas fanc Pur Acknowledgenient}
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