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This instrument was prepared by:

15 INSTERUMENT WAS PREPARFD HY AND IN SEHALF OF
{10 AMERICA FEDERAL SAVINGS AND LOAN ASSQCIATION
PY: 4l
S5th & BEoluew
cl 1a. 60514

LOAN # 760010762

Corporate Trustee Under a Land Trust—Junior Lien

EQUITYCashLine 4@(
MORTGAGE |

)
THISMOT *G/.GEis made this ***% %] JTH***kx & x % _dayof ***AUGUST********* 1988
between the Mortpzgor, CONTTNENTAL ILLINOIS BANK OF WESTERN SPRINGS, FORMERLY KNOWN
AS 15T NATIONAL BANIT QT WESTERN SPRIMGS A NATIONAL BANKING ASSQC (herein ‘*Borrower’),
not personally, but suieiy.as Trustee under a Trust Agreement dated ******APRIL 7**#% oo lolollaladooliollel
19__?_7_,andkno:m%.s"."rustNo. **************2371*****************,andtheMortgagcc,
MID AMERICA FEDERAL SAVINGS & LOAN ASSOCIATION, a corporation organized and existing under the
laws of the United States of‘Arcrica, whose addressis X ***** KrekARkhkxk**S55TH & HOLMES AVE,
CLARENDON HILLS LLLINOIS:60514***%kax*kkk®kk herain ol ender™)

WHEREAS, Borrower is indebtect to Li¢ader in the principal sumof X% &k kkkkkkkh kb x ¥ X SEVENTY ~
THREE THQUSAND AND 00 100****************************t********* Donars'

which indebtedness is evidenced by Borrower’: Equity Agreement and Promissory Note (herein “‘Note’’) providing for

periodic payments as called for therein, withthcbalance of the indebtedness, if not sooner paid, due and payableon __
AUGUST 1, 2003****kkhkkxkkkchrakkhkh*

To SECURE to Lender the repayment of the indciiiedness evidenced by the Note, with interest thereon, the payment
of all other sums, with interest thereon, advanced in acczdance herewith to protect the security of this Morigage, and
the performance of the covenants and agreements of Jorrower herein contained, Borrower does hereby morigage,
grant and convey 10 Lender the following described propert; tozated inthe Countyof _COOQK.____, State of Iflinois:

THE SOUTH 53 1/3 FEET OF LOT 12 IN RINOCK 5 IN FIELD PARK SUBDIVISION
IN THE WEST 5/8T1THS OF THE WEST HALF OF 3ECTION 5, TOWNSHIP 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MeERIDIAN AND PART OF THE SOUTH
WEST QUARTER OF SECTION 32, TOWNSHIP 3% /NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILBINOIS.V -

PIN #18-05-101-005-0000

1988 AUG 26 M 17 23 8835558

TSSK8ERR

which has the address of 3917 JOHNSON AVENUE

WESTERN SPRINGS ILLINQIS: 60558 (herein *‘Property Address®’);

Together with all improvements now or hereafter erected on the property, and all easements, rights, appur-
tenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures
now or hereafter attached to the property, all of which, including replacements and additions thereof, shall be deemed
10 be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said property
{or the leasehold estate if this Mortgage is on a leasehold) are herein referred to as the ““Property”’.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property, that the Property is unencumbered, except for MORTGAGE TO TOWNER_ FEDERAL
SAVINGS & LOAN ASSOCIATION,A CORPQORATION OF THE UNITED STATES OF AMERICA
TO SECURE. A _NQTE FOR $76,000.00.DATED OCTOBER 7.,1980 REC., AS DOC #25632732.
and that Borrower will warrant and defend generally the title to the property against all other claims and demands,
subject to any declarations, easements or restrictions listed in a schedule of exceptions to coverage in any title insurance
palicy insuring Lender’s interest in the Property.
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Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptiy pay when due the principat of and interest o the indebtediiess
evidenced by the Note, and late and other applicable charges as provided in the Note,

2. Application of Payments. Unless applicable law on the Note pravide otherwise, all payments received by Lender under the
Note and paragraph 1 hereof shall be applied by Lender first 1o interest payable on amounts disbursed by Lender under Paragraph 6.
then to principal of the amounts disbursed by Lender under Paragraph 6, then to interest payable on the Note, and then to the
Principal of the Note.

3. Charges: Liens, Borrower shail pay all taxes, assessments and other charges, fines and impositions attribulable to the
Property which may attain a priority over this Mortgage, and feasehold payments or ground rents il any, by Borrower making
payment, when due, directly 1o the payee thereol, Borrower shall promptly furnish to Lender all notices of amounts due ynder this
Paragraph and in the event Borrower shall make payment directly, Borrower shall prompily furnish to Lender receipts evidencing
such payments. Borrower shall promptly discharge any lien which has priority over this Merigage; provided, that Borrower shall not

be required (o discharge any such lien so long as Borrower shall agree in wriling to the payment of the obligation secured by such lien
in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of the lien or forfeiture of the

Property or any part thereof.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against -

loss by fire, hazards included within the tenn “extended coverage,’” and such other hazards us Lender may require and in such

amounts and forCuch periods as Lender may require; provided, that Lender shall not require that the amount of such coverage exceed.

that amount of covernge required o pay the sums secured by this Mortgage.

The Insurance Celrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided that such
approval shall not be upsezsonably withheld. All premiums on insurance policies shall be paid by Borrower making payment, when
due, directly to the insurane  carrier,

All insurance polices ana wenewals thereof shall be in form accepiable 1o Lender rnd shall include a standard mortgage clause in
favor of and in form acceptatle (o't ender. Lender shall have the right (o hold the policies and renewals thereof, and Borrower shall
promptly furnish to Lender all rezievral notices and all receipts of said premiums. In the event of loss, Borrower shail give prompt
notice (o the insurance careier and ender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower othepise agree in writing, insurance proceeds shatl be applied to restoration or repair of the
Property damaged, provided such restora’wcroor repair is economically feasible or if the security of this Mortgage is not thereby
impaired. 1f such restoration or repair is notcconomically feasible or if the security of this Mortgage would be impaired, the insurance
proceeds shall be applied to the sums secured by tnis Morigage, with the excess, if any, paid to Borrower. I the Property is abandoned
by Borrower, or if Borrower Fails to respond tc Lender within 30 days from the date notice is mailed by Lender 1o Borrower that the
insurance carrier offers 1o settle a claim for insuvariix benefits, Lender is authorized to collect and apply the insurance proceeds at
Lender's option either to restoration or repair of the ' groperty or 1o the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in wriag, any such application of proeeeds to principal shall not exceed or
postpene the due date of the neriodic payments referred 14 w0 Paragraph 1 hereof or change the amount of such payments. If under
Paragraph 18 hereof the Property is acquired by Lender, all right title and interest of Borrower in and to any insurance policies and in
and to the proceeds thereol resulting from damage 10 the Propdriy prior to the salc or acquisition shall pass 10 Lender to the extent of
the sums secured by this Morigage immediately prior to such cale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Concoriiriums; Planned Unit Developments. Borrower shall keep
the Property in good repair and shall not commit waste or permil impairr.eny or deterioration of the Property and shall comply with
the provisioas of any lease if this Marigage is on a leasehold. If this Moi(pux= is on a unit in 8 condominium or a planned unit
development, Borrower shall perform all of Borrower's obligations under (he declaration or covenanis creating or governing the
condominum or planned unit development, the by-laws and regulations of-tae condominium or planned unit development, and
constituent documents. If a condominium or planned unit development rider is execiited »y Borrower and recorded together with this
Mortgage the covenants and agreements ol such rider shall be incorporated into and shatl amend and supplement the covenants and
agreements of this Morigage as if the rider were a part hereof.

6. Protection of Lender’s Security, [T Borrower fails to perform the covenants and agreer ~rts contained in this Mortgage, or il
any action or proceeding is commenced which materially affects Lender’s interest in the Pre pertv, including, bul not limited to
eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bank.‘u3l or decedent, then Lender al
Lender's option, upon notice to Borrower, may make such appearances, disburse such sums and izze such action as is necessary (o
protect Lender's inmerest, including, but not limited to, disbursement of reasonable attorney’s fees an’ envry upon the Property to
make repairs.

Borrower shalt faithfully and fully comply with and abide by every term, covenant and condition of ray superior mortgage ar
mortgages presently encumbering the Property. A default or delinquency under any superior mortgige or_mortgages shall
automatically and immediately constitute a default under this Morigage. Lender is expressly authorized at its ¢ ption to advance all
SUMMs necessary (0 keep any superior morigage or mortgages in good standing, and all sums so advanced, 1ogether witi it terest shail be
subject Lo the provisions of this Paragraph 6 of this Morngage. Borrower agrees not to make any agreement with vhe holder of any
superior mortgage that in any way shall modify, change, alter or extend any of the terms or conditions of that superior mortgage nor
shall Borrower request or accept any future advances under that superior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lendar pursuant to this Paragraph 6, with interest thereon, shall become additional indebiedness of
Borrower secured by this Morigage. Unless Borrower and Lender agree to othier terms of payment, such amounts shall be payable
upon notice from Lender to Borrower requesting payment thercof and shall bear interest from the date of disbursement at the rate
pavable from time to time on outstanding principal under the Note unless payment ol interest at such rate would be contrary to
applicable law, in which evenl such amounts shall bear interest at the highest rate permissible under applicable taw. Nothing
contained in 1his Paragraph 6 shall require Lender to incur any expense or take any action hereunder.

7. inspectien. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest in the

Property.

8, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnalaiion or other taking of the Property, or part thereof, or for conveyance in licu of condemnation are hereby assigned and
shall be paid to Lender. .

in the event of a1o1al taking of the Property, the proceeds shail be applied (o the sums secured by this Mortgage, with the excess,
if any, paid to Borrower. In the event of a partial taking of the Propetty, unless Borrower and Lender otherwise agree in writing, there
shali be applied to the sums secured by this Mortgage such proportion of the proceeds as is equul to that proportion which the amount
of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair market value of the Property
immediately prior 10 the date of taking with the balance of the proceeds paid 10 Borrower.

TSSSBERK
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