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KNOW ALLI, MEN BY THESE PRESENTS, that Warren J. Haeger, not personally but as
Trustee tor the Ethei 0. Haeger Trust under a Trust Agreement dated March 27,
1969, whose address is c/o Indust-Realty. lne., 5440 St. Charles Road, Berkeley,
L., 80102 (hereinafter called the “Assignor"). in consideration of the sum of
Ten bollars and other good and valuable consideration, the receipt and
sufficiency whereo! are hereby acknowledged, does hereby assign, transfer and
set over unto NBD Woodtield Bank., Higgins and Meacham Roads. Schaumburg,
fllinois, 601%6 (hereinatter referred to as the "Assignee"), all right, title
and interest of the Assignor in, under or pursuant to any and all present or
future leascs or subleases, whether written or oral, or any lettings of
possession of, or any agreements for the use or accupancy of, the whole or any
part of the real estate and premises hereinafter described which the Assignor
may have heretofore made or agreed to or may hereafter make or agree to, or
which muay be made or agreed to by the Assignee under the powers hereinafter
granted, inciuding all amendments and supplements to and renewals thereot at any
time made (collectively the "Leases”}, relating to that certain real estate
situuted at 7749 & 7800 Van Buren, Forest Park, State of Illinois, legally
described /in Exhibit A attached heretp and made a part hereof and the
improvemedts now or hereafter erected thereon (the "Project Site"), including,
without limiZing the generality of the foregoing, all right, title and interest
of Assipnor /n and to ali the rents ({(whether fixed or cantingent), earnings,
renewsa! rents, /royalties, contract vights, security deposits, minimum rents,
additional rents, (percentage rents, storage space facilities rents, late fees,
parking fees, comesn area maintenance, tax and insurance contributions,
detictency rents and piquidated damages following default, the premium payable
by any obligor under puny ot the Leases upon the exercise of a cancellation
privilege originally provided in any of the Leases, and nll proceeds payable
under any bpolicy of {ps:irance covering loss ot rents resulting from
untenantability caused by /destruction or damage to the Project Site together
with any and all rights and (la/ms of any kind which Assignor may have against
any obligor under any of the Lesrses or any sublenants or assignees thereof, or
any osccupants of the Project Site and all other sums due or which may hereafter
become due under or by virtue ot Lhé Leases.

This Assipgnment is made and given.-as collateral security for, and shall
secure (i) the payment in full of all yrincipal of and interest on that certain
Installment Note (the “"Note”) of the Assignor dated AUGUST 1, 1988, payable to
the order of the Assignee in the Pace pihidacipal sum of THREE HUNDRED SEVENTY-
FIVE THOUSAND AND U00/100 DOLLARS ($375.000.0%) expressed to bear interest prior
to maturity, and after maturity until paid, as cet forth in the Note, (ii) the
performance of all obligations, covenants, prarises and agreements contained
herein or in that certain Mortgage and Security - Apgreement dated of even date
herewith from the Assipnovr to the Assignee (the/ "Mortgage"), conveying and
mortgaging the Project Site as security for the Note and any and all other
indebtedness  intened to he securid thereby, {iiiy the performance ot all
obligat ions, covenants, promises and agreements contalnoo rerein and any and nall
other indebtedness intended to be secured thereby, and (32} the payment of all
expenses and charges, legal or otherwise, paid or incurred bv the Assipgnee in
realizing upon or protecting the indebtedneses referred to in the foregoing
clauses (i), (il) and (iii) or any security therefore or any rights of the
Assignee in connection therewith, inciuding this Assignment (ilhe bote and the
other indebtedness, obligations and liabilities referred to in_/clauses (i),
(it), (iiti} and (iv) above being hereinafter collectively referrcd’ to as the
"indebtedness hereby secured”),

The Assignor does hereby irrevocably constitute and appoint the Assignee the
true and lawful attorney of the Assignor with full power of substitution for
Assignor armd in Assignor's name. place and stead to ask, demand, <ollect,
receive, receipt for, sue tor, compound and give acquittance for any and all
sums due or to become due under any Lease, with full power to settle, adjust or
compromise any claim thereunder as tully as the Assignor could do, and to
endorse the name ol the Assignor on all commercial paper given in payment or in
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part payment thereot, and in the Assignee's discretion to file any ciaim or take
any other nction or procecding, ecither in the Assipgnee's name or in the pame of
the Assigner or otherwlse, which the Assignee may deem necessary or appropriate
to protect and preserve the right, title and interest of the Assignee in and to
such sums and the security intended to be afforded hereby. Agsignee's power
under this Assignment shall be coupled with an interest and shall be i{rrevocable
until all the indebledness hereby secured is paid in full,

The Assignor warrants to the Assipnee that the Assignor has good right to
make this Assignment and that the Assignor has not herelofore alienated,
assigneu, pledged or otherwise disposed of any of the rights, rents and other
sums due or which may hereatter become due and which are intended to be assigned

hereunder.

This Assignment includes and establishes a present, absolute and primary
transter and assignment eof all renta, oarnings, income, lasues and profits of
the Project Site,  but so long as no BEvent of Default shall exist under the Note
or the Mortgage and no event shall exist which by lapse of time or service of
notice., or both, has or would become an event of default thereunder, the
Assignor /shiull have the right and license to collect, use and enjoy all rents
and other oums due or to become due under and by virtue of any Lease as they
respectively Mecome due.

The Agsignar aereby irrevocably consents to and authorizes and directs that
the tenant or (other obligor under any Lease upon demand and notice from the
Assignee of the Ass’egnee's right to receive rents and other sums hereunder,
shall pay such rencs amd other sums to the Assignee without any obligation on
the part of such tesiic or other obligor to determine the actual existence of
any default or event cia med by the Assignee as the basis for the Asgignee's
right to receive such refivy or other sums and notwithstanding any notice from or
claim of the Assignor to the Joalrary. The Assignor hereby waives any right or
ciaim against any tenant or (ther obligor for any such rents and other sums paid
by tenant or other obligor to tlie Assignee.

Without limiting any legal rigris of the Assignee as the absolute assignee
of the rents, issues and protits of the Project Site and in furtherance thereof,
Assignor agrees that in the event of drfault under said Mortgage, whether before
or after the Note is declared due in.accordance with its terms or under the
terms of said Mortgage, the Assignee mav,. at its option, (i) take actual
possession of the Project Site hereinabove duscribed, or of any part thereof.
personaliy or by aygent ar attarney, as for condition broken, and with or without
force and with or without process of law, Zeater upon, take and maintain
pousession of all or any part of sanid Project 37tz together with all documents,
boaks, records., papers and accounts relating tnerets, and exclude the Assignor,
its agents or servants, therefrom and hoid, operite,  manage and contrpl the
Project Site, and al the expense of the Project Site,/ from time to time, cause
to be made all necessary or proper repairs. renewals, . replacements, usetul
alterations., additions, betterments and improvements to /the Project Site as may
seem judicious, and pay taxes, assessments and prior or proper charges on the
Project Site, or any part thereof, and insure and reinsure, the same, and lease
the Project Site in such parcela and for such times and oun cuch terms as
Assignee may deem fit, including leases for terms expiring beycnd the maturity
of the indebtedness secured by said Mortgage, and cancel any leass . ~r sublease
tor any cause or on any ground which would entitle the Assignor to. rancel the
same and in such case have the right to manage and operate the saild ?roject Site
and to carry on the business thereot as the Assignee shall deem propec or (ii)
with or without taking possession ot the Project Site, Assignee may psoceed to
entorce the Leases and collect all sums due or to become due thereunder and by
so doing Assignee shall not be deemed 2 mortgagee in possession nor to have
assumed or become responsible or liable for any obligations of Assignor arising
thereunder or in respect thereof. In addition, Asslignor's rights te use the
Rents shali terminate and any Hents then or thereafter coming into Assignor's
possession are to be held in trust by Assignor for the benetit of Assignee and
immediately delivered to Assignee; thereatter, Assignor shall have no right to
use the Rents without written consent of Assignee. Immediately upon demand by
Assignee, Assignor shali deliver to Assignee the originals of the Leases, with
appropriate endorsements and/or other specific evidence of assignment thereto to
Assipnee, which endorsement and/er assignment shall be in form and substance
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its sole elections., without notice thereot to Assignor, without taking
pussession g the Mortgage Property, may notify any or all ot the obligors under
the Leases that the Leases have been assigned to Assignee, and Assignee (in itas
name, in  the name ol the Assignor or in both names) may direct said obligors
thereatter to make all payments due from them under the Leases directly to
Assipnee and Assignor, immediately upon demand by Assignee, irrevocably shall
direct all obligors of the Leases then and thereafter to make all payments then
and thereafter due from them under the Leases directly to Assignee,

Any sums received by Assignee under or by virtue of this Assignment shall be
applied to the payment of or on account of the following in such order and
manney as Assipnee may elect:

{(a) to the payment of all proper charges and expenses including the just
amd  roeasonable costs ol Assignee and the [Issuer, their respective attorneys,
agents, clerks,  servants and others employed in connection with the operation,
management and controel of the Project $ite and the conduct of the business
thereof and, if the Assignee shall elect, to the establishment of a reserve
which shall. be sufficient in Assigpnee's judgment to indemnify it against any
liability,  \e:pense, loss or damage on account of any matter or thing done in
good raith an/s~in pursuance of the rights and powers contained herein;

(b) to e mayment of any sum secured by a lien or encumbrance upon the
Project Site;

{c) to the cost af completing any improvements being constructed on or
about the Project sSite; =nd

(4}  to the reduetion of ohe indebtedness hereby secured, whether or not the
same may then be due or be stherwise adegquately secured.

The manner of application of cuch sums and the items which shall be credited
or paid out of same shall be withun the sole discretion ot Assipnee and nothing
herein contained shall obligate Assignee to use any such sums for a purpose
other than reducing the indebtedness hereby secured unless it shall elect so to
do. Assignee shall be subrogated to =ny lien discharged out of the rents,
income and profits of the Project Site.

Within ritteen (15) days after writter demand therefor by Assignee or as
required by the terms of the Mortgage, Assigrios shall deliver to Assignee, in
form and substance acceptable to Assignee, © 2 fetajled rent roll of all the
Leases and such other matters and information relating thereto as Assignee may
reasonably request, certified by the chief #luancial officer (or general
partner) of Assignor.

The Assignor hereby further covenants that the Assiginor will upon request of
the Assignee execute and deliver such further instrumentz snd do and perform
such other acts and things as the Assignee may reasonabl; deem necessary or
apprapriate to more etfectively vest in and secure to the Assignee the rights
and rents which are intended to be assigned to the Assignee huoreunder. Assignor
irrevocably waives any right it now or hereafter may have to offget any claim or
liability owing from it to any obligor on a Lease against sums aue/c¢s to become
due from such obligor under a Lease, Assignor has not and shall n4t receive or
collect any of the Rents for a period of more than one month in advansze~(whether
in  cash or by promlssory note), or pledge, transfer, maortgage or otherwise
ecncumber  or assipn future payments ot any of the Rents; and Assignor sbhadsl not
wilve, excuse, candone, discount., set--off, compromise or in any manner release
or discharge any cbligor thereunder, of and from any material obligations,
covenants, conditions and agreements by said obligor to be kept, observed and
pertormed, including the obligation to puy the rents thereunder, in the manner
and at the place and time specified therein,

Assignor covenants and agrees to cbserve and perform all of the obligations
imposed on it under the Leases and not to do or permit to be done anything to
impair the security thereotf, not Lo execute any Lease on terms and conditions
less satisfactory to the lessor than are usual and customary in leases with a
similar term and Por similar Lypes of space in the general market area where the
Projoct Site is lveated, not to Purther assign or encumber its rights under the
Leases  ta be subordinated to any other liens or encumbrances whatsoever, any
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Assignee. Assignor further covenants and agrees that it will, at the request of
Assignee, submit the executed originals of all Leases to Assignee.

Anvthing contained elsewhere in this Assignment to the contrary
notwithstanding, Assignor covenants and agrees that it will not, without the
prioirr written consent ot Assignee, terminate any Lease (except due to a default
thersunder by the tenant) or amend or modify same in any respect and that any of
such done without the prior written consent of Assignee shall be null and void.

The accoptance by the Assignee of this Assignaent, with all of the rights,
powers, privileges and authority so created, shall pot, prior to entry upon and
taking ol actual physical possession of the Project Site by the Assignee, be
deemed or construed to constitute the Assignee a mortgagee in possession nor
impose any obligation whatsoever upon the Assignee, {t being understood and
agreed that the Assignee does not hereby undertake to perform or discharge any
cbligation, duty or liability of the landlord under any Leases or under or by
reason of this Assignment. The Assignee shail not have any lilability to
Assignor or anyene for any action taken or omitted to be taken by it hereunder,
except fol its gross negligence or willful misconduct. Should the Assignee
incur any. expense, liability, loss or damage under or by reason of this
Assignment Jor for any action taken by the Assignee hereunder, or in defense
against any/ claim or demand whatsoever which may be asserted against the
Assignee arisivy out of any Lease, the amount thereot, including costs, expenses
and reasohable ictorneys' feeos, topgether with interest thereon at the rate
applicablie to vuthe s note at the time ot incurrence shall be secured by this
Assignment and by  the Mortgage, and the Assignor shall reimburse the assignee
theretor immediately naron demand, provided that Assignor's obligation to so pay
shall survive payment of_<he indebtedness hereby secured and the release of this

Assignment.

Assignor hereby agrees t indemnify and hold Assignee harmless of, trom and
against any and all liabilivy, ~loss, damage or expense which Assignee may or
might incur by reason of this Assignment, or for any action taken by Assignee
hereunder. or by reason of or (ip defense of any and all claims and demands
whatsoever which may be asserted. cgalnst Assignee arising out of the Leuses,
including, but without limitation thepcto, any claim by any obligor thereunder
of credit for rental paid to and recelved by any of the Leases more than one
month in  advance of the due date thereorl. Should Assignee incur any such
tiability, loss. damage or expense, the amnount thereof (including attorneys' and
paralegals’ recs and expenses) shail be pavabile by Assignor immediately without
demand,  shall bear Interest at the Default Kateset forth in the Note from the
date af Assignec’'s payment thereot until repa’d te Assignee, and shall be
secured hereby and by the Mortgage.

Until the indebtedness secured hereby shall have bren paid in full, Assignor
will, upon Assignee's request, deliver to Assignee’ ixecuted copies of any and
all future Leases, and hereby covenants and agrees to aexe, execute and deliver
unto Assignee upon demand and at any time or times, sy oand all specific
assignments thereof that the Assignee may reasonably deem t., be advisable ftor
carrying out the true purposes and intent of this Assignment

The rights and remedies of the Assignee hereunder are cumulzc’ve and are
not secopdary  to or in lieu of but are in addition to any righty or remedies
which Lthe Assipnee shall  have under the said Note, Mortgage or Jany other
instrument  or document or under appliceble law and the exercise by A=zsignee of
any rights and remedies hereln contained shall not be deemed a waiver ‘of any
other rights or remedies of Assignee, whether arising under the Mortgage or
otherwise, each and all of which may be exercised whenever Assignee deems it in
jts interest to do su. The rights and remedies af the Assignee may be exercised
trom time to time and as often as such exercise is deemed expedient and the
faiiure to the Assignee to enforce any of the terms, provisions and condltions
ot this Assipgnment tor any period of time, at any time or times, shall not be
construed or deemed to be a waiver of any rights under the terms hereof’.

The right of the Assignee to collect and receive the rents assigned
hercunder or Lo exereise any of the rights or powers herein granted to the
Assignee shall, tu the extent not probibited by law, extend also to the period
trom and atter the filing of uny suits to foreclose the lien of the Mortgage,
including any period allowed by law tor the redemption of the Project Site after

any toreclosure sale,
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by applicable Iaw shati be deemed fultiiled by wiitten ﬁbtihe.”ﬂeménd or request
personally served on (with proof of service endorsed thereon, or mailed or sent
by 4 recognized natlionwide commercial courier, to, as hereinafter provided) the
party entitled thereto or on its successors or assigns. If mailed, such notice,
demand or request shati be made by cvertified or registered mail, return receipt
requested, and deposited in any post otfice station cr letter-box, enclosed in a
postage paid envelope addressed toa such party at its address set forth
previousty or to such other address as either party hereto shall direct by like
written notice and shall be deemed to have been made on the fifth (5th) day
following posting as atoresaid. It sent by commercial courier, such pnotice,
demand or request shall be deemed to have been made on the first (lst) business
day atter delivery to the courier.

This Assignment shull be assignable by the Assignee in conjunction with an
assignment ot the Note and all of the terms and provisions hereof shall be
binding upon and dinure Lo the benefit of the respective executors,
administrators, lepgal representatives, successors and assigns of each of the
parties hereto. All provisions hereot are severable and if any provisions
hereot sha'l be invalid or unenforceable, the validity and enforceability of the
remaining. rrovisions hereof shall in no way be affected thereby, This
Assipnment £iall be poverned by the law ot Illinois.

This Assipgament is executed and delivered by Warren J. Hacger, not
personally bai ze Trustee as aloresaid in the exercise of the power antd
authority conferred apan and vested in him as such Trustee pursuant to the terms
and provisions of “‘the, Ethel 0. Haeger Trust under Trust Agreement dated March
27, 1984. No personal/ Lliability shall be asserted or be enforceable against the
undersigned because or in respect ot this Assignment or the making, issuance or
transtfer herecof, all sick . tiablility, if any, being expressly waived by each
taker and holder thereof .

Dated as of this 1st day of AUGUST, 1988.

IN WITRESS WHEREOF, the undersigped has caused these presents to be signed
as of the day and vear first above “»itten.

Worren J. Haeger,
av_Trpustee as aforesaid

/ ”"%L;%zgr/

STATE OF 1LLINOIS, ,h(L;xlg_hW¢an“_“" County ss:

1, Savdea [RAelvedere. . a Notdry Public in and for said
county and state, DO HEREBY CERTIFY that (g }Qg_cg_n____:i_ _1}_[.\ e Yy
L , personally known to me tao lLe the same person(s)
whose name{s) |s _ _ subscribed to the foregoing instruilent, appeared before
me this day in person, and acknowledged that _ N € __  signed und delivered the
sald instrument as }ltsw_mw fres and voluntary act, tor the uscs and purposes

therein set fovth.

GIVEN under my hand and official seal, this __ day of __

...Ququ.ﬁa—..,,, L 1983

My Commission Expires:

. _w_ﬁfmmn. Preboedone

Notary Public

OFFICIAL sﬁ?}&w
BLLVEDERS
SANDRA ILLINOIS

F

NOTARY PUBLIC SYATED

MY COMMISSION EXP. MAR. 132, 1995
MY COMMIIEIE e e

£Z5806ERS
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EXNIDLT "A"

LEGAL DESGIIPTION OF 15 NORTGAGED PROPERTY :

PARCEL 1* A TRIANGULAR PARCEL OF LAND IN THE EAST 1/2 OF THE NORTH WEST
1/4 OF SECTION 13+ TOWNSHIP 39 NORTHy RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIANy LYING NORTH DF THE SOUTH LINE OF LOT 1 IN
NOYESVILLE (A SUBODIVISION OF THE WEST 1/2 OF THE NORTH WEST 1/4 OF SAID
SECTION 13) EXTENOED EAST; EAST OF THE WEST LINE OF SAID EAST 1/2 OF
THE NORTH WEST 1/4 AND SOQUTHWESTERLY OF THE SOUTHWESTERLY RIGHKT OF WwaAY
LINE OF THE 100 FO3JT RICGHT OF WAY OF THE BALTIMORE AND OHIO CHICAGO
TERMINAL RAILROADsy IN COOK COUNTYs ILLINOIS

PARCEL 2: THAT PART JF LQTS 1 AND 2 IN ABELUL-HOWE COMPANY RESUBDIVISICN
GF PART COF THE NORTH WEST 1/4 QOF SECTION 13y TOWNSHIP 39 NORTHs RANGE

12 EAST OGF THE THIRD PRIMNCIPAL MERIODJIANs LYING NORTH AND WEST OF THE
FOLLOWING OESCRIBED LINE: BEGINNING AT A POINT IN THE WEST LINE DF SAlID
le SAID PAIMT BEIMNG 16el4 FEET. NORTH OF THE SOUTH WEST CORNER THEREOF;
THENCE EaS) ALONG A LINE THAT 1% PARALLEL WITH THE SOUTH LINE OF LOTs A
DISTANCE OF 220 FEET; THENCE NORTHWESTERLY A DISTANCE OF BCeO FEET TD A
POINT IN TH: SOUTHWESTERLY CURVED 100 FOOT RIGHT OF WAY LINE OF THE
BALTIMORE ANUD/COHIO CHICAGO TERMINAL RAILRTOAD, IN COOK COUNTY, ILLINDIS,

PARCEL 3: A PARCclL” OF LAND IN LOT 1 IN NOYESVILLEs A SUBDIVISION OF THE
WEST 1/72 OF THE NUETH WEST 1/4 OF SECTION 13, TOWNSHIP 39 NORTHes RANGE
12 EAST OF THE THIRO ININCIPAL MERIDIANy DOESCRIBED AS FOLLOWS:

BEGINNING AT THE MNORTH' EAST CORNER OF SAID WEST 1/2 0OF THE NURTH WEST
1/4; THEMCE DUE SOUTH ALUING THE EAST LINE THEREDOF, 33 FEET; THENCE
SOUTH £9 DEGREES 51 MINUTTCS WEST PARALLEL WITH THE NORTH LINE OF SAID
WEST 1/2 DOF THE NOPTH WEST 2/%¢ A OISTANCE OF 215.0 FEET TQ A POINT IN
THE EAST LINE CF A 50 FODT ROADWAY; (THE FOLLOWING COURSES TERMINATING
AT THE S0UUTH LINE OF SalI0 LOT<Y7 ARE 25 FEET EASTERLY OF AND PARALLEL
WITH THE CENTER LINE OF SAIO R{UADWAY) THEN DUE SQOUTH, PARALLEL WITH
SAID EAST LINE OF THE WEST 1/2 07 THE NORTH WEST 1/4y A DISTANCE OF
72457 FEET TO A POINT OF TANGENCY WITH A CURVED LINE; THENCE
SOUTHEASTERLY ALOMG SAID CURVE, CONVZX . TO THE WESTe HAVING A RADIUS DF
375 FEET:; A DISTANCE OF 13521 FEET va 2 POINT IN A LINE THAT IS 238
FEET SOUTH OF (AS MEASURED PARALLEL WITH THE SAID EAST LINE OF WEST /2
OF THE NORTH WEST 1/4) AND 'PARALLEL WITH THE NORTH LINE OF THE WEST 1/2
OF THE NORTH WEST 1/4 SAID POINT BEING THE PGINT OF REGINNING OF THIS
PARCEL OF LAMD; THENCE CONTINUING SOUTHEASTERLY ALONG SAID CUPVEs A
DISTANCE OF 45.87 FEET; THENCE SOUTH 27 DPEGPRELS. 40 MINUTES EAST TANGENT
TO SAID CUPRVEs A DISTANCE DF 14757 FEET TO A PUINT OF TANGENCY WITH A
CURVED LINE; THENCE SUOUTHEASTERLY ALUNG SAID CUNVZe CONVEX TUO THE NODRTH
EASTe HAVING A RADIUS OF 425 FEETe A DISTANCE OF 205422 FEET TO A POINTY
OF TAMGENCY IN A LINE THAT IS 5% FEET wWEST OF ANDO PARALLEL TO THE EAST
LINE OF SAID WEST 1/2 DF THE NDRTH WEST 1/4y THENCE DUS-SOUTH ALONG
SAID PARALLEL ULINEs S1479 FEET TOU THE AFDRESAID SOUTH LINE CF LDY 1;
THENCE NORTH 89 DEGREES 51 MINUTES EASTe ALONG SAID LINE QE LOT 114 55
FEET TO THE FAST LINE OF THE WEST 1/2 OF THE NORTH WEST ) /7; THENCE DUE
NORTH ALONG SAID LINE 78406 FEET; THENCE NORTH 27 OEGREES 56 MINUTES
WEST A DISTANCE OF 387458 FEET TC A POINT I THE AFDRESAID /iHE 238
FEET SOUTH CF THE NORTH LINE OF THE WEST 1/2 OF THE NDRTH WEST 1/4%
THENCE SOUTH 89 DEGREES 51 MINUTES WEST ALONG SAID LINEs 11430 FEET TO
THE POINT OF BEGINNINGs IN CUOOK COUNTY, ILLINOIS.

MNldress: 7749 & 7800 Van haren, Forecat ark, 17,

PIN 15-13-109--025-0000
15--13-109-029-0000
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