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MORTGAGE

S MO G A G e VAT VL oA DEVORCED AND-NOT SINCE REMARRIED
LAnBOy IR R SE HOVANOVIC, A WIDOW NOT SINCE REMARRIED

Loan No. 0810329670

{"“Borrower''). This Sacrrity Instrument is given to MARENGO MORTGAGE CORPORATION
which is organized and exist’ngunder the lawsof The State of Illinois » and whose address is
200 EAST CRANT HIGHWAY, MARENGO, IL 60152
Borrower owes Lender the princinsisum of
SEVENTY THOUSAND AND NO/10:0

Dollars (U .28 ). This debt is evidenced by Borrower’s note
dated the samie date as this Security Instrumont (“Note'™), which provides for monthly payments, with the full debt, i’ not
paid earlier, due and payable on  SEPTEMBEK .57, 201 This Security Instrument
secures 1o Lender: (a) the repayment of the debvCvidenced by the Note, with interest, and all renewals, extensicns and
modifications; (b} the payment of all other sums, w th/pierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borrowei's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage-grant and convey to Lender the following described property

located in COOK County, llinois:

{"'Lender™).

70,000.00

UNIT NO6-L-A-2 AT WILLOW POND AT BAX H:RBOUR CONDOMINIUM AS
DELINEATED ON THE SURVEY OF A PORTION Cf “FS FOLLOWING DESCRIBED
P?OPERTY: WILLOW POND AT BAR HARBOUR, BLTW A SUBDIVISION IN THE WEST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 2k, TOWNSHIP 41 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN Tns VIT.LAGE OF SCHAUMBURG
COOK COUNTY, ILLINOIS, WHICH SURVEY 1S ATTACHFU ;S EXHIBIT A TO_THE
DECLARATION’OF CONDOMINIUM OWNERSHIP MADE BY :MERTCAN NATIONAL BANK
AND TRUST COMPANY OF CILICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED
AUGUST 1385 AND KNOWN AS TRUST NUMBER 068928-C.. RECORDED IN THE
OFFICE OF THE RECORDER OF DPERS, COOK COUNTY, TLLYROIS, ON DECEMBER 4
io87 AS DOCUMENT NUMBER gé TOGETHER WITH THE JNLIVDED PERCENTAGE
INTEREST OF THE COMMON ELEMENTS APPURTENANT TO SAID uviZ AS SET FORTH
IN SAID DECLARATION, AS AMENDED FROM TIME TO TIME, EX-EFYING THE UNITS
AS DEFINED AND SET FORTH IN THE DECLARATION AND SURVEY, AS AMENDED
FROM TIME TO ITME, WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN
ACCCRDANCE WITH THE AMENDED DECLARATION AS SAME ARE FILED OF IECORD

IN COOK COUNTY, ILLINOIS,

which has the address of 1303 WOODSIDE[S COL]IRT
Ireat

60193

[{2ip Code]

Iiinois {"Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of thte property. Alf replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instirument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower witrrants and will defend generally the litle to the Property against nll claims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines unifarm covenams for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properly.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@u- 6 (IL) 18704 VMP MORTGAGE FORMS » {313)253-B100 + t80M621-720)
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1, Payment of Principal nnd Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™} equal to
one-twelfth of: (4) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
ieasehold payments or ground rents on the Property, if any; {¢) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposils or accounts ol which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems.
Lender may not charge for holding und applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such 4 charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Fuuds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dales of the escrow items, shall exceed the amoeunt required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1l the
amountt of the Fuads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessey e make up the deficiency in one or more payments as required by Lender.

Upon paynteds in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lenasr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

than immediately price’ 14 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of .

application as a credit zgaist.the sums secured by this Security Instrument.

3. Application of I'ny.nents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apjties: first, to late charges due under the Note; second, to prepayment charges due under the
Nate; third, to amounts payableander paragraph 2; fourth, to interest due; and last, 10 principal due.

4. Charges; Liens., Borrzwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may altain priority Sver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations iaras ‘manner pravided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person Gwed. ~ayment, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowdr e kes these payments directly, Borrower shall promptiy furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any l1er which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation srcuyed by the lien in a manner acceptable to Lender; {b) contests in good
faith the lien by, or defends against enforcement of tie/lien in, legal proceedings which in the Lender's opinion operale 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien to/chis Security Instrument. If Lender determines that uny part of
the Property is subject 10 a lien which muy attain priorit) over this Securily Instrument, Lender may give Borrower a
notice identifying the lien. Barrower shall satisfy the lien or tzke Hne or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improverienis now existing or herealter erected on the Property
insured against loss by fire, hazards incfuded within the term “extender! ciiverage™ and any other hazards for which Lender
requires insueanve. This insurance shall be maintained in the amourits/and for the periods that Lender requires. The
insurance carrier providing the insarance shall be chosen by Borrower zubject to Lender’s approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptable to Lender and shali include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Porrower shall promptly give tn Lender
all receipls of paid premiums and renewal aotices. In the event of loss, Borrower shalt zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower’

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sezurity is not lessened. IT the
restoration or repair is not economically feasible or Lender's security would be lessened, vhe insttrance proceeds shafl be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢xcess paid o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai the “lisurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceed. i repair or restore
the Property or to pay sums secured by this Security Instrument, whether or nat then due. The 30-dy period will begin
whien the aotice is given.

Unless Lender and Boarrower otherwise agree in writing, uny application of proceeds to principal shialr.of extend or
postporee the due date of the monthiy payments referred ta i paragraphs 1 and 2 or change the amount of the payments. IF
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior (o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. if this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Maortgage Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay {or whatever is necessary to protect the value of the Property and Lender's rights
in the Properiy. Lender's actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Leader does not have 1o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Tnstrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rufe and shall be payable, with interest, upon notice from Lender to Borrower
requesting pavment.

2GLR8ERN
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ADJUSTABLE RATE RIDER

(Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 22ND  day of AUGUST, 1388 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“'Security Instrument’’) of the same date given by the undersigned (the **Borrower’'} to secure Borrower’s Adjustable

Rate Note (the ""Note™') to MARENGO MORTGAGE CORPORATION
(the “*Lender'') of the same date and covering the property described in the Security instrument and located at:

1303 WOODSIDE COURT, SCHAUMBURG, ILLINOIS 60193
[Propeny Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
YVERT THE ADJUSTABLE RATETO A FIXED RATE,

ADDITIONAL CZVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADJUSTABLERATE AND MONTHLY PAYMENT CHANGES
The Note provides/or an initial interest rate of +125% | The Note provides for changes in the adjustable in-

terest rate and the montitl’ pr yments, as follows;

4. ADJUSTABLE INTERESY FATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjusiable interest rate | wili pay may change on the first day of SEPTEMBER, 1991 | and on that day
every 3gry month thereafter. Each date on which my adjustable interest rate could change is called a **Change

Date.”

(B} The Index
Beginning with the first Change Date, my-arljustable interest rate will be based on an Index. The *‘Index’’ is the

weekly average yield on United States Treasury/sccurities adjusted to a constant maturity of 3 year(s), as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each

Change Date is called the “*Current Index.”
if the Index is no longer available, the Note Holder will choose a new index which is based vpon comparable infor-
mation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Chan%c Date, the Note Holder will calculate my ne'# iieerest rate by adding TWO AND ONE HALF
FOINTS  ( 2.500% to the Current Index The Note {c(der will then round the result of this addition to

the nearest one-cighth of one percentage point (0.125%). Subject to the linvis stated in Section 4(D} below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paymen? that would be sufficient to repay the un-
paid principal that 1 am expected to owe at the Change Date in full on the/misturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amour. of my monthly payment.

(D) Limiis on Interest Rute Changes

The interest rate [ am required 10 pay at the first Change Date will not be greater tian_11.225% or less than

3125 . Thereafter, my interest rate will never be increased or decreased on any sing e Change Date by more
than THREE PERCENTAGE POINIS ( 3.000%)  from the rate of interest 1 have been paying fc=1b< preceding 3
months. My interest rate will never be greater than 14125 . which is called the **Maxiniuri Rate."’

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Dale until the amount of my monthly payment changes

again.

15288088

{F) Notice of Changes

The Note Holder will deliver or mail ta me a notice of any changes in my adjusiable interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephene number of a person who will answer any question [ may have regarding the

nolice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits to a

fixed interest rate, as follows:

S. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert te Fixed Rute
1 have a Conversion Option which I can exercise unless I am in default or this Section S(A) will not permit me to do
s0. The “*Conversion Option' is my option to convert the interest rate I am required to pay by this Note from an ad-
justable rate with interest rate limits 1o the fixed rate caiculated under Section 5{(B) below.
The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on
SEPTEMBER 1ST, 1989 AND ENDING ON SEPTEMBER 18T, 1593
Each date on which my adjustable interest rate can converi to the new fixed rate is called the *'Conversion Date.’’
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If I want to exercise the Conversion Option, [ must first meet certain conditions. Those conditions are that: (i) I inust
give the Note Holder notice that 1 want to do s0; (ii) on the Conversion Date, [ must not be in default under the Note or
the Security Insu&r’nem; (iii) by a date specified by the Note Holder, I must pay the Note Holder a conversion fee of

us.s  250.
and (iv) I must sign and give the Note Holder any documents the Note Holder requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Home Loan Mortgage Corporation’s required net vield as of a
date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year
fixed rate morigages covered by applicable 60-day mandatory delivery commitments, plus three-eighths of one percen-
tage point (0.375%), or (ii) if the ariginal term of this Note is 15 years or less, 15-year fixed raie morigages covered by
applicable 60-day mandatory delivery commitments, plus three-eighths of one percentage point (0.375%). If this
required net yield cannot be determined because the applicable commitments are not available, the Note Holder will
determine my interest rate by using comparable information. My new rate calculaled under this Section 5(B) will not be
greater than the Maximum Rate stated in Section 4(D) above.

(C) New Payr.cut Amount and Effective Date

If 1 choose (o riarcise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in full on the
malturity date at my 1.ew fixed interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, | will pay the
new arnount as my monuuy D yment until the maturity date,

C. TRANSFER OF THE PRO/FRTY OR A BENEFICIAL INTEREST IN BORROWER
1. Untijl Borrower exercises t=¢ Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the S&curity Instrument is amended to read as follows:

Transfer of the Propesty or 4 Beneficial “..‘erest in Borrower. 1f all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest j. Borrower is sold or transferred and Borrower is not a natural person)
without Lender’'s prior writlen consent, Lende niay, at its option, require immediate payment in full of all sums securzd
by this Security Instrument, However, this optica shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument, Leuder also shall not exercise this option if: () Borrower causes 10 be
submitted 1o Lender information required by Lender (0 evaluate the intended transferee as if a new loan were being made
to the transferce; and (b) Lender reasonably determines “nauv Lender’s security will not be impaired by the loan assump-
tion and thai the risk of a breach of any covenant or agrecment in this Security Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition 10 Lender's consent 10
the Joan assumption. Lender may also require the transferee tosina an assumption agreement that is acceptable 1o Len-
der and that obligates the transferee 10 keep all the promises and rgreements made in the Note and in this Security In-
strument. Borrower will continue 10 be obligated under the Note und shis Security ITnstrument unless Lender releascs
Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the dat: ite notice is delivered or mailed within
which Borrower must pay all sums secured by this Security instrument. 1f Borroreriails to pay these sums prier 1o the
expiration of this period, Lender may invoke any remedies permilted by this Securit!’ Instrument without further notice
or demand on Borrower.

2. If Borrower exercises the Conversion Option under the conditions stated in Secticn B of this Adjustable Rate
Rider, the amendment io Uniform Covenant 17 of the Security Instrument contained in Sciinn <) above shall then
cease to be in effect, and the provisions of Uniform Covenant 17 of the Security instrument shallinstead be in effect, as
follows:

Transfer of the Property or a Beneficisl Interest in Borrower. If all or any part of the Property os-any intesest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’'s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Adjustable Rate

Rider.
Mﬁ- }u '%M- (Seal)

ADMILA M HORVATOVICH Borrower

Wﬁ 7 (Seal)

VOJISLAVA MILOVANOVIC Bosrowes

3-1-88-1M

-
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THIS CONDOMINTUM RIDER v made this 22ND day of AUGUST .1u88
ang is imvarporated into and shaif be deemed toamend and supplement the Mortgage, Deed of Trust or Security Deed (the
vSecurity Lanstrument™) of the same date given by the undersigtied (the “Borrower™) ta secure Borrower's Note ro

MARENGO MORTGAGE CORPORATION (the “Lender™)
of the same date and covenng the Property described in the Secunty Instroment and located at:

1303 WOODSIDE COURT, SCHAUMBURG, ILLI{EOIS 60193‘
s

roperty  Addres

The Property mwludes o untt i, together with an undivided titerest in the common elements of, a condominium project

WILLOW POND
{Name of Condormumum  Progect)
(the “Condominium Project™). I the owrners association or other entity which acts for the Condominium Project (the
“Chwrters Assactation’™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower™s interest in the Owners Association and the uses, proveeds and benefits of Borrower's interest,

Kuow as:

CoNBOMVWNICY COVENANTS. In addition to the cavenants and agreements made in the Security {nstrument,
Borrower and Lenacofurther covenant and agree as follows:

A. Condominizm Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Daocaments. The “Constituent Doctmients™ are the: (i) Decluration or any other documen which
creates the Condominivie Project; () by -tuws: (iil) code of regulations; and (iv) other cquivalent documents. Borrower shall
promptly pay, when due, ailGuls and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance, S0 ong as the Owaers Association smaintains, with a generally nccepted insurance carrier,
“master™ or “blunket” pelicy o 1he Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, (or the/pgeriods, and against the hazards Lender requires, including fire and hazards included
within the term Vextended coverage,” taer:

(i} Lender waives the provision in Uniform Covenant 2 for the monihly payment 1o Lender of one-twelfth of
the yearly premium instalimerts for hazard insuiance on the Property: and

{i)  Borrower's obligation under Uniform Covenint 5 to maintain hazard insurinee coverage on the Property
is deeened satistied 1o the extent that the required/coveruge is pravided by the Owners Association policy.

Horrower shall give Lemder prompt notice Bianyy fapse in required hazard wmsurance coverape.

T the event of a distribution of hazard insesirice proceeds in licw of restoration or repair Tollowing a loss to the
Property, whether to the unit or to commaon elements, iy proceeds payable 1o Borrower are hereby ussigned and shall be
paid 1o Lendes fur epplication 1o the sums secured by the SeCurily Instrument, with any excess paid to Borrower.

€. Public Liability Insurance. Borrower shall takesuch actions as may be reasonable to insure that the Owners
Assocuion mantiins a public ubility insurance poticy acceptabls in form, amount, and extent of coverage to Lender.

. Condemnation. The proceeds ol any awurd or cluim fol domages, direct or conseguential, payable 1o Borrower in
connection with uny condemnation or other taking of all or any pactof she Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are herebyasaipned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument/asprovided in Uniform Covenant 9,

E. Lender's Prior Consent. Borrower shall not, except after noticeobender and with Lender’s prior writfen
consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Projecty encept for abandonment or wrminalion
required by law in the case of substantinl destruction by fire or ather casualty oy il e zase of u taking by condemnation or
eminent domain,

(i) any amendment o any provision of the Constituent Documients if the provision is for the express benefit of
Lender:

(i) cermination of professional management and assumption of self-managenient < the Owners Association;
or

(v} any action which would have the effect of renderisg the public Hability insurance vaverage maintained by
the Owners Association unaceeptable to Lender,

¥. Remedies. i Borrower does not pay condoaminium dues and assessmients when due, then Ledder may pay them.
Any amounts disbursed by Lender under chis paragraph F shall becone additional debt of Burrower secureli by the Seeurity
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shal! bear interesiirom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower reguesting payment

By StininG BELow, Borrower avcepts and agrees (o the terms and provisions contained in this Condominium Rider.

Jaduiile Mo h o,
RADMILA M HCRVATOVICH -Barrower

@MMW _(Seal)

YOJISLAVA MILOVANOVIC -Borrawer

(Seal)

(Seal)

-Barrower

{Sign Original Only}

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENTY Form 3140 12/83

QP8 wros VAP MORTGAGE $ORMS » 13131293 5100 » (80016217281
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