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THIS MORTGAGE 15 1nade by and botween _ HARQLD E DELL JR. & LISA MARE DELL
turmerly hucwh as Lisa Mace. Scalia, hig wite
(hurom “Borrowren™ ), and _ GORMAN MARKETING bYSTEMSI INC.

__800_EAST NQRTHWEST HIGHWAY PALATINE, 1L 60067 theren “Lender”)

whosy address s

Borrowuer, 10 consideration ut the indebladnoss horoin reaited, grants, bargams, sells and conveys, warrants, and
mertgages urto Lendar and Lender’s successors and assigns, tha fotlowing descnboed propeny located in the
VILLAGE ol _SCHAUMBURG . County o COQK .

State of Hhinory: B h -

LOT 24 IN BLOCK 3 OF LEXINGTGCGN VILLAGE, UNIT NUMBER 1, A SUBDIVISION OF
PART OF THE EAST HALF OF THE SOUTHEAST QUARTER OF SECTION 22 AND PART OF
THE WEST HALF OF THE SOUTHWEST QUARTER OF SECTION 23, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF

SCHAUMBURG, DOCUMENT NUMBER 24238569, RECORDED ON DECEMBER 15, 1977, IN

COOK COUNTY, ILLINOIS,

TAX HO., 07-22-408-024.

KEIKBOH1

Parmanent Parcel No.: 07-22-408-024 .

which has the adaress ot 213 TUDOR LANE O
—- SCHAUMBURG. _ 1L 60193 = {heran “Propeny Address");

10 HAVE AND TO HOLD such proporty unto Lendor and copoar’'s successors and assigns, forevar, iogether wilh all the
nnprovienonly now or horeahler wrected on the properny, ard gl gasoimaents, nghls, appurtenances, attor-acquired lile
or rovarsion n and 1o the beds of ways, sireets, avenues, 2aqd alleys adjoiming lhe Properly, and rents {subjact
however ta tho nghts and authorties given in thes Mortgage 10 Lender 1o collecl and apply such rems), royalties, mingral,
ol and gas nghts and prohits, water, water nghts, and water stock, insurance and condemnaton proceeds, and all
fixtures now o hwrealler attached te the properly, all of which, inciusfing replacaments and additons thereto, shail
be dovmed to be and roemam a part ol the property cavared by this Monrgage: and all ot the foregoing. together with
sawd proporty (or the leasehold estale ol this Mortgage 1s on a leasshold) are herenahier reterred to as the
“Properny”; as to any proparty which does not consttute a fixture (as such wirmas dehned in the Uniform Cominercial
Cudu), this Murtgage 1s hereby dewmned to be, as well, a Secunty Agreement unacy the UCC tor the purpose of creabng
a security interast in such Property. which Borrower hereby grants o Londer s’ Secured Party {as such term s

dohinad o the UCCj;

To Secuie o Londer on condron ol the repayinent of the indebledness evidencad by o No'~.of even date berewnh in
tho prncwpalsomofU.S. $ i'z‘im with interast as staled therem, the principal balar ce ol the mdedtedness, it not
suunwr pad due and payablu on i the payment of all other sums, with \=tar scthareon, advanced in
accordance with 1hss Mortgage W protect the security ot thws Morigage; and the perforinanca i .the covenants and
agreemens ol Borrower contaned n this Mortgage and in the Note.

Natwithstanding anythung 10 the conirary hargm, the Property shail include all ot Borrower's _right, Ltle, and
interast an and 1o the real properly described abovo., whather such aght, ttle, and mierest 1s acquired befare ar
altar oxccunon ot thus Mortgage.  Specifically, and without nmitation ot the toregomng, 1 this Morigage 1s given
with rospoct to a fuaseholt estate held by Borrower, and Borrower subseguently acquires a fee interest in tha real
property. the han of this KMorngage shall attach 1o and include the fee averest acquired by Borrower.

Burrower covenants thal Borrower s the fawful ownar of the estale in land heraby tonveyed and bas lhe nght 1o
grant, cunvey, and tnortgage the Propuarty, and that the Proparny s unencumbered except tor encumbrances of record.
Borrowesr covenants that Borrower warrants and will defend generally the wtle 10 the Property agansl all claims and
domands, subjoect 1o encumnmbrancoes ot record.  Borrower covenants that Borrowir will nesther {ake nor permit any action
W parton ur subdvide the Propaerty or otherwise change the legal descnption of the Property or any pan thereof,
ar change m any way the condiion of tithe of the Proporty or any part thoreol.

PREPAYMENT PENALTY: It this loan s pand in tull during ona ol the time penods set forth balow, Borrowers
agron o pay a Prepayment Penalty,  Such Prepayment Panalty shall be i an amounl equdl to the parcentaga of
ongmal Frimcipat histed balow as beng apphcablo to the penod during which the prapayment otcurs:

o~ ol propard on or belore . i A_ , Ot

A °e 1l propad alter but an ar batorg _-

- °o if prepad alter but un or bufofe

W
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COVENANTYS. Barrowor aau N'@E E I:@J-A»Is_ \( :Q R Y fj

VOPAYRIENT OF PRINCIPAL AND INTEREST. Borrower shatl prarmnptly pay when due, in accardance with the tesns ol
the Note thoe prnapal and anterast on the ndubtedness evidenced by the Note. together with any lale charges or

ather charges wnposed under this Note

2. APPLCATION OF PAYMENTS. Unluss apphcable law requires othurwise, all paymants recewved by Lendur under

the Noto and this Mongage shall be apphed by Londer frst in paymeot of amounds payable (o Lender by Borrower
under paragraphis G and 26 of this Morigasge, then 1o miterest payment on the Note, then 1o other charges payable

unhidder the Mote andg then to the poncipdl ot the Note

30 PRIOR MORTGAGLES AND BEEDS OF TRUST, CHARGES, LIENS. Borrowor shall tully and tunely parform afl of
Barrower's obhgaetons ander any mongugoe, doeod ol trust, or othor sacunty agregment with a han wheeh has or
Uipears 1O e any pnoety over i Rortgage, mctuding Burrower's covanants 10 make any paytnents wheno due.
Borrow - Py Or Cduse (o bu pard. at least 10 days belora delinguuency, all taxes, assessments, and uglher
charges, fmes, and ynposibons altnbutable W the Properly and alt encumbranceas, charges, loans, and hens
{other than aty potr first rnorigage or deed ol rust on the Property which may attam any phnoely over this
Mortgage, and ivasehold payments or ground rents, o any.  Borrower shall dgehver to Lender, upon ds requesl,

rocispds eradenoing sulh payments

4 HAZARD MSURANCE.  Borowwr shall, 3t ds cost, kesp lhe anprovements now exssing or hereahoer erected
an the Proparty sisonsd agannst loss by fre, bazards ncluded within the term "exlended coverage.” and such other
hazands (colleChvelyoreherred to as “Hazards™) 8s Lender mmay requuee.  Borrower shall mamtain hazard nsurance
for the onliee teon GF e Note of such other penods as Lender mdy require and i an amount equdl ta the lesser
ol Gt the anagannor sasuranie vebue of the Propory. or () tho amount of the credi secured by this Mortgage
phus thee sutatatiderg wiowenl of ooy obhgabon sucurod 0 pnonty over s Motgage, but 10 no evaent shall soch

gricunts by dess than thelaeiount necessary o satisty tha comsurance requiramont contaned 10 the nsurance
puhey

The msarance carmer provading tHe insurance shall be chasen by Borrower subject 10 approval by Lender;, prowded,
that such approval shalt not e uiezasonably withbeld. Al insurance policves and renewals thoareof shall be in a
turi geceplably to Lender and shall dviude a standard mongage ciause an favor ol and in a lorm acceplable 1o
Lender Lundor shall have the nghc to_2old the policies and 1anewals thereof, subject o the torms ol any
murtgage, Jdeed b trast, or athar secunly agroamuent with a ben which has or appuars 1o have any poomy ovar
this Mortgage.  # Borrowor makos the premoam paymuont diractly, Borrowor shall promptly fuenish 10 Lender all
renowal notces and. if requustad by Lender 'pakas 1he prixnaan paymant directly, Borrower shall promptly furmish
to Lender alt renewa!l notces and i requested YNy Lendar, atl receipts ol pard pramiums. I policies and
ronewals are hold by any other person, Borrower” gl supply copies of such to Lender withun 10 calandar days

atter issuand
fne the uvent of toss. Borrowur shall gve prompt nolice 15 the nsurance carner and Lender,  Lunder may make
proot of Toss o not rada promplly by Borrower.

Subjuct 10 ho nghts and lenms ot any mortgage. deod of trusly or other secunty agreement widh a han which has
Of appears to have any puonty over this Morigage. the amounts coaected by Barrower or Lender under any Hazard
msuranca pohcy may, ol Lender's sole discretion, ether be apphed /27 the indebledness secured by this Mortgage
ang n o souch urder s Lender anay delenning or be released 1o Bofrower 1oy use In repainng or reconstructing the
Progerty, and Londer o hereby nngvocably authoreed (0 do any ot the aborae.  Such apphcation or reigase shall

not cure or waive any dulaul! or notice of defawt under thus Morntgage o wvaidate any act done pursuant to such

notico

It the Properly s abandoned By Burrower, or 1f Borrower (ails to respond to Lerder in woling within 30 calendar
diys trarn e dele police s maded by Lendor 1o Borrower that the nswance carrny cHers 1o saltle a clawn for
msurance betehts, Lender s arrgvocably acthonzed to settle the clann and to conuct and apply the insurance
procosds at Leader s sote oplion aithur 1o rastaration ot repair 0f the property or 1o tha sums secursd by ths

Mortgaqe

it the Property s acquered by Lender. all right, ttte. and interest ol Borrower i and o ary insurance policies
and 1 and to the proceoeds theroo! rusulbing from damage 10 the Property pnior 1o such sale or guquisition shalt
become the propury of Lender 10 the extent ol the surns secured by this Mortgage immediately prior to such sale o

acusibion

65 PRESERVATION AND MAINTENANCE OF PROPERTY, LEASEHOLDS, CONDOMINIUMS, PLANNED UNIT
DEVELOPMENTS  Borrower shall use, snprove and mantan thoe Propaerdy n compliance with apphcable aws, stalutes,
ordinancess, rders, roguiremonts, decrees, Or regulations, shiull koep the Proparty i good condiion and repar, mciuding
the repant Of festorahon ot any anproveiments on thi Propeny which may be damaged or dastroyad, shall nol cormimut or permid
waste o peomt anparment or detenoration ot the Properly, and shall yully and promptly comply with the
provasinns of iy degse b tas Rortgage s on g leasehaold 10 thes Mortgage s on g umil g condormmum of g
panned et Jescluprsent Bortower shall promptly pettonn all of Borrower's obligations under the declarshon or
Covendnts Lreating) of gurerning the condotmuatts or 4 planned unil developrnent, the by-laws and regulabions of he
candormnigm or g plunned ot development, and Constituent docurnients, all as may be amendoed Jrom tune to ume. It
a condormamiut groa planned unt duveloprment nider s executed by Borrower and racorded together with this
Morngaage, the covendants and agreernents o such nder shall b incorporated 1nto and shatt smend and supplemaent the
covirnants and ayrecments of tis Mortgage as ot the nder were 8 parn of thes Mortgage.
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