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THIS MOHTGAGElsmad?ims - AUQUS - - 19
Dotwoen Ihe Mortgagolsh Richard B. Larson and Julia A. Larson, his wife, in Joint Tenancy

(harein “Borrower'), and the Morlgagee. TRAVENDL EMPLOYEES CREDIT UNION, whose address (5 1425 Lake Cock Road, Qeertiald, Hlinois 60015 (herein

“Lendot™).
WHEREAS, Borrowar 1s indabted to Londer in the principal sum af Ni nEtu\L'n ine thousand ni ne hundred nj nEtL Dollars,

which indebtednesa s evidenced by Borrower's note ot even date (harein “Nota™), providing lor monthly installments of principal and inlerest. with the balance of
the indetitedness. H not sooner paid, due anhd payable on :

TO SECURE 1o Lander the repaymant of the indebledness evidencad by the Nole, wilh inleresl thereon, the payment ol alt other sums, wlth interest thereon,
advanced in accardance herewith 10 protect the security of this Mornigage, and the perlormance of the covenants and agraements of Bot.owakherein contained,
Borrower does herebv mortgage, grant and convey 10 Lendar, and the Lender's suecessars, the followlng dsscribed property located in a9

County, State ot ltlinols:

Lot 15 (except the North 6 feet thereof) and the North 1/2 of Lot 16 in Block 9 in the
Subdivision of Blocks 9 and 10 in Edson Subdivision of the South 3/4 of the East 1/2
of the Northwest 1/4 of Section 20, Township 4C North, Range 14, East of the Third
Principal Meridian, except a part of the Northeast corner thereof together with part
of Lot 12 in Laflin, SMith and Dyer's Subdivision of the Northeast 1/4 of Section 20,
{??nshfp 40 North, Range 14, East of the THird Principal Meridian, in Cook County,

inois.
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which has the addrass ol 3620 N. Racing. ChT‘CHgo [i1inois 606]3 and
which with 'he properly horeinaftar dascribed is rpferred to biicin as tha "proparty™.

TOGETHER with ail of tha improvements now or here \fter erecied on the properiy, and all easements, righls appurienances, rents, profits, and afl fixiuras
now or heranfter altached to Ihe property, all of which. incluld'npuplacements and additions therelo, shall be deemed {0 be and remaln & part ot the property
covered by this Morigage.

TO HAVE AND TO HOLD the property unto the Lender, and b+ Lundar's successers and assigns, forever, for the purpcsss. and upon the usas herein set
toith, teeo from ali ¢Ights and benetits under and by virtue of the Hon.as’asJ Examption Laws of the State ¢of inois, which said rights and benefits the Borrower
doas heraln gxprossly releass and waive. Borrower hereby warrants that 2. tvs time cf the ensaallng and delivery of these presents Borrowar Is weli selzed of sald
real estate and premises tir feg simple, and with Jull legal and equitable |tle to the morigaged proparty, with good right, full power and lawful authorily ta seti,
assign, convey, morigage and warrant the same, and that it is free and ciear 0 ent wmbrances, excapt as provided in paragraph 1, and thal Borroveer will larever
warrani and detand the same against all Fawfub ciaims, .

Horizon Federal Savings Bank

1. This Mortgage (s junior and subordinate to a lirst mortgage on the propdrty ‘rom the Borrower to

dated 971 ]/86 {"Prior Mortgage”). Thoe Prlor Morigage secures a [.0le “FPrior Note”) dated 9/] ]/86 . in the orlginal prin-

R

cipat anount ot __Ninety-one thousand two hundredias: M ), made by the Borrower and payabla to the hoider of the
Priat Noto and the Prior Martgagoe. Borrower hergby covenants und ngroees to perform all of its ~cligations under tha Prior Notg, the Prior Mortgage and all othar
dogumaents and Instrumonts (‘PRIOA LOAN DOCUMENTS,") i any, related to the loan (“*Prior Lsan ) avidenced by the Prio: Nole, Including but not limited to all of
the Borrower's obllgations ¢ make paymants thereundar when and as they become due. Any da'Zuit under the Prior Moitpage of Prior Note shall conslilute a
default harsunder.

tn the event the holder of the Prier Note and {he Prior Morlgage exercises Hs rights under the I tior hola, of the Frier Morigage, to immediately declare ail
sums rematning unpaid under the Prior Loan to be immadiataly dus and payable, then Lendar may, at its oolio~, also declarg ali remaining unpald intarest and prin-
¢ipal under Ihe Mole secured by this Mortgage to be alsc immediataly due and payéble, Immediately upo. rotice theredt 16 Borrowar or to step in and assuma
paymants (o the Prior Note adding atl such amount pald to the principat of this {oan.

2. Borrower shall pay promptly whan dua the principal of and intarast on the indebiadness evidanced k¢ 11y, Note, iate charges as providad in the Nota,

and each indeblednass which may be secured by a lian or charge on the premises superior to the Hen hareo!.

3. In the avent of Lhe enactmant aftar this gate ol any law of 11linois deducting from the value of lang for th & purnosea of 1axation any lign 1hareon, or tm-
posing upon the Lendar the paymenl ot the whole or any part of the iaxes or assessments or charges ar Hens hersln reqnit 30 1o ba paid by Borrowsr, or changing in
any way the laws relating o the laxalion of mortgages or debts secured by moctgages or the Lender's intarast in the prope ty, or the manner of collection ot taxes,
30 a3 to affect this morigage ot ihe dab! secuted horeby or the holder thereol, then and in pach such event, the Borrowar, up.n oomand by the Lendar, shall pay
such taxes or assassments, or reimburse the Lender therefor; provided, howaver, that It in tha opinton of counse! [or the Len ar (4) { might be unlawful ta require
Borrawar 10 make such paymenl oI {b) the making of such paymani might result in the Imposition of Interest beyond the maxhur. a”wwunt permitled by law, then
and in such agvenl, the Londer may alect, by nolice in writing given to the Borrower, tc declare all of the indsblednsess secured hesr.oy 0 he and become due and
puayable sixtly (60} days fram the giving of such notice,

4. if, by the lows of tha United Statos of Arnorica ar ot any slale having jurisdiciion In the premises, a {ax is due or bacorig, di s in respect of the l3-
auance of the nota heraby decured, tho Burtower cavennnta and agroos to pay 84ch such Lax in the mannar requirad by any such law, The Borrowar further
covenanis to hold harmiess and agroe 1o Indemnify the Lander, and the Lunder’'s successars ar asalgnes, againsl all liabiily incurred by reaf oo ¢ ! the imposition of
a lax on the issuance gl the note sacured haereby,

5. Befcre any ponatly attaches borrower 3hall pay all taxes, assessmenis and olhar charges, llnes and impositions atirlbutable 1o the property which
may atlain a priority over this Morigage.

8. Borrower shall keep the Improveinenis now exisling or hareafter erected on the property insured againsl loss by fire, hazards inciuded within the term
“extanded coverage”, and such alther hazards as Lender may require for the full insurable viatue wilthaul co-insurance providing lor paymant by the insurance com:
panias ot monlas sufticient eithar to pay tha cost of raplacing or repalring the same or fo pay in full 1he indabtedness sacured heraby, undar Insyrance policies
payabie, in case o! loss or damage. to Lender, such rights to be évidenced by the standard mortgage clause to be aliached 10 each policy, and shall daliver ail
policles, including additional and renegwal policles, 1o the Lender, and in case of iInsurance about to axpire, shall deliver renewal policies not fasa than ten {10) days
prior to the dates ot expiration. Each policy of insurance shall inciude a piovision to the allect Lthal it shall not be cancalted or modilied wlthout Lthifly {30) daya
pnor written notice lo the Lender. | the Prior Mortgage requires delivery of each such insurance palicy 1o the holder ol the Piler Morigage, ihen Borrowar may
salisfy ils obligation undes this paragraph by detivering a dupiicale griginal of each such policy or a certilicate tharefor 10 the Lendes.

7. incase ol loss, the Lender [s hereby authorized, at ils sole option, elthar (i} 1o settle and adjust any claim undar such insurance policies withoul con-
sant of Borrower or (i) lo ailtow Boefrower (o agiee with the insurance company or comganies on the amount to bé palg upoen the ioss, subject 10 Lendst's righls
umde: the PRIOA LOAN DOCUMENTS, in aither caso, Lender shall hava tha right to colliect and receipt tor such Insuranca manay, Such insurance proceads shall
be appiled pither trom tirme to Lime and at the sole option ol the Lender. In payment or raduction of the Indeblednaess secured hareby, whelher due or nol, or be hetd
by the Lender and used o reunburse Borrower for the cost of the repair or tastoration of bulldings or improvaments on sald property. The bulldings and im-
provemants shall e so topaited or reslored as the Lender may require and appreve. No payment made prior 1o the final completion of such repalr or restoration
work shal! pxcood ninety percent (80%:) ol the valuo of such work parformad, from lline to time, and at all times the undishuyrsed balance of snid proceeds remain.
ing in the hands of the Lender shall be at Ivast sufticient to pay for the cost of comptelion of such woik troe #nd clear of liens.

8. Borrower hereby asaigns, transters and aats ovar unio the Lender Lhe entira proceeds of each award or clalm tor damages tor any ol 1he property taken
or damaged under the power of eminant domain or by condemnation, subject 1o the Lunder's righls under the Prior Loan Documents. The Lender may elect 1o apply
the proceeds of the award vpon or in reduction of the Indebtuedness securad hereby, whether due or not, or lo requive Borrower 1o restore or rebulld, in which even!
the procaeds shall be heid by the Lander and used to reimburse Borrower 1or the cost of the rebuliding or restoring of bulldings or iImprovemenis on the propa:ty, In
accordance with plans and speci!ications to be submitted 10 and approved by ihe Lender. If Borrower is autherized by the Lender’s electlon as aforesald tc rebutld
or restore, the proceeds ol the award shall be paid out in the sarme mannar as Is provided in Paragraph 7 hereof for tha payment of insuzance proceads taward the
cost ol repairing or 1estoring. The surplus which may remaln out ot sald award aiter paymsnt o! such ¢ost of repalr, rebuilding or resioration, at tha oplion ol the
Lender, shal! ba apglied on account ol the indubtodness secured heredy.

9. Borrower shall keep the property in good condition and repair, without waste and fres lrom machanic’s liens or other llens or claims not expressiy
subordinated to the llen hereol, unless othorwise herein pravidea for, and shall comply wilth all requiremons of law or municlipal ordinanca with respect to the

praparty and the usa thareof.
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af'ec’s Lendear's interast in the prop: inCigding neht gomain, nhs clp Lod CEmY géments 8r proceegdings nmvolving a bankrupt or cece-

dant, then Lenger at Lender's oplion, upon notica to Borrower, may, but need not, make such appearances, distrut5e such sums angd take such aCHON 8L 18
nacassaty 10 protect Lenders Interest, Incluging, but not timited to, disbu-sement of rpasonable anoiney's tees and entry upon the property 10 make fepas.

Ali expanditures and expenses incuriad by Lendet pursuant (o this Faragraph 10, with intgrest thaieon, shatl becee additional ingetledness 01 Borrowat
socured by this Martgage. Unless Borrower and Lendar agree to o1her 1erms of payment, such amounts shall be payable upon nobicy ftom Lende: 1o Borrower te-
questing paymant thereo!. and shall bear intares! {rom the dale ot disburt.ement at the 1ate payable from time tc ime on oulstanding principat under the Note
unless payment of interest at such rate would b8 Contrary to applicable faw in which event such amounts shall beai inlerest at the highes! rate permussible unoer
applicabte law. Nothing comawed 1 this Puragraph 1 sheil requis Lencat 10 1NCY BNY BXPANSE o 1ake any 8CHON heltunder.

. 1. Borrower covenants and agioes that if and to the extent Lande! pays instailmentie o pnncigal or intaresl or any other sums due unaer ihe Pao Note,
thw: Prior Morlgage or the eiher docunients of instruments, if any, evidencing or securing 1ha Prior Loiin, Landat 6hall be subrogated 10 he egnts, i1ens, GaCulity in:
leigst, powers and privileges granted 1o 1the hoidaer af tne Prior Notg and the. Prior Morigags, and the {'rior Mortgage shalt temain in eristence 1o secure Bonower's
obligation {o repay al such instaliments or other sums pald by Lender.

12. As long ag any indebledness sechrad hersby remains unpaid, i1: the event thal Borrower withoul the priol wrilien consent ol 1he Lengat, shail tansie,
anzumber, mortgage or iease all or a partion of the propenty, such action shall conslitule an event of dotault under this Mortgage and the Lander shall have Lhe
right, at its election, 10 declare Immadiately due and payable the entire infabtedness socured hereby.

13.  To 1he extent pernitted by law, if bankrupicy or any other proceecing tor 1eliel under any bankrupicy or cimital iaw for the teliel of gebiors, 1s 1n-
sfituted by or against Borrower, the Lerdor, at Its option, may declare th:s Morigage in defaull upon notice to Borrower, wheteupon the entire irddebiedness
sizured heradby shal become immediataly diva and payable.

14, In addition to alt other rights of Lender contained herein, in the ovent Barrower (i) falls 10 make any payment when due haieundaer, ot {ish oalaulis «» the
pe-lormance of any cther of Borrower's obligatione hereunder and said defan!t shalt conlinue lor ten {iJ) days, than Lender, at iis ophion, and withoul the necessity
of giving notice of demand, the same baing heraby expressty waived. may clociate any portio.: or the entira phncipal balance, together with all Gther chaiges, im-
medgiately due and payable. The necessily ol demand that paymeni be madi in accordance with the terms hereo! as 8 condilion precegent 1 the exercise of such
opifon subsequant to the accoplance of Hverdue paYIMENis is hereby waived. The accaepiance of any sum iess than a full instaliment shall no' be construed 8BS &
waiver of a dafault in the payment of surh full insialtment.

15. When tha indebledness hereby secured shall becorne due whether by acceleration or clherwise. Lenoet shall have the right to toreciose the lien
hersol. in any suit 1o loreriose the lian hargaf, there shall be atlowed and included as additionul indebtednass in the decree for sale ail expenditutes and any ax.
penses which may be pr.d o incurred by or oni'behal! of Lender for attomey s’ fees, appraisers fees, cultays for documentary and exper evidence, sien~graphers’
churges pupQgﬁion Fents 2 agdqostiswhitil Aay be estimated ss 10 items 10 be axpendad alter entry of the decree) of procuting &l such abstracts of Uitle, tille
hdmuh’ﬁh-ti'ﬂl mindtidhs, ‘itle insurance policies, Torrens certificatas, and similar date and assyiances with iespect 10 titie as Lender may deem reasonable 10
be nacessary oither 10 prufsCura s, cré;‘u.ﬁ 10 evidenca 1o bigders 4t any sale which may be hat pursuani 10 such decree the true Condilion of the tille 10 o1 the

. v;im;#a ppeps: Al ex Amlitlrds and expenses of 1he nature In this paragraph mentioned shall bocome additional iIndemednass secured hereby snd «m

X & due ﬁﬂﬁ_ Ry pbler pip ip atélft therean 4l the highest rate now pelenitted by 111inols taw. when pald of incurred by Lendar 17 connaciion wrih (2] any pro-

cescting, irid grobala amd bunki upicy proceedingo, to which the Lender shall be a party. either ac plaintii, claimant or detendant, by teason o1 1his mortgage

o itny indabtednsss heraby stcurrd- o 'b) preparalions {or the comimencement of any sult for the loreclosure hareo! alter accrual of such nght 10 foreciose

whattier or not actisily commenced; o ) praparations fof the delsnse of any actual of threalensd suil or proceeding which might allect the propeny o ts Tocuti-
ty hereot.

16. The proceeds ol a loreciogure wal’ of the property shall be distributed and applied in the following order of priority: F11s1. on account of a# coOs!s ang
expenseas incidant o the foreclosure procaeesings, Inciuding all such ileins as are mentionsd in the preceding paregraph hareof. second, ait oihet rtems wnich
undar the terms hereol constitule sacured.in ;ebledness agdditional 10 that evidenced by tha note, wilth interes! 1NETEcn as Nerein proviaed; thirg, all pondipal ang
interas! temalhing unpaid on the nole; fouith, aay cmaining sums to Borrower, its heirs or iogal representatives, as 15 rights may appear.

. 17. Upon or at any Lime altar the fiting of % oL :15int 1o (oreciose 1his Mortgage the court in which such complaint is tiled may Appoint a recelvel! of said
property. Such eppointment may be sither betore ot #7cor sale, without nolice, without regard to the solvency Or insuivency of Borrower at the time 0f applicatior
for 5such recelver and wilhout regard 10 the than value of thr icoeny o whetyer the same shatl be then otcupied as & homestead or not, and the Lender may be ap-
pRiNed as such recaiver. Such recaiver shall heve power (0 poll 30l the rents. is5uas and profite 6i suid property dunng 1he pandency of Buch loreciosure suit and,
in case of asala and g deliciency, during the tuH clatul ety oeriod of cademipt ion, whelher there be redemplion 61 No!, as weil as dunng any futther times when Bor-
rowmer, axcept for the intersention of such (acelver, would be 8/.1itlod 1o Coll€ ¢t SUCh rents, (Ssudt and protits, and all other powers whith may be necessaty of ale
usual in such cases {at the protection, control, managemen. ard tneration ol the property dunng 1he whoie of sad penod. The Courl trom tne 1o Lme may
Bt 107z2 the recelver to apply 1he net inceme in Nis hends in payr.ent in »vhale of In part ot: {7 The indebledness secured hereby, of Dy any decree 10reciosIng s
Muoigage, and pach tax, specis) assessmeni of othar llan which mov 00 Or bacome supetlor 10 Lhe lien hereo! of of such decree, provided such application is magde
price 1o Toraclosure sale; (2) the dalliciency in case ¢f a sale ang dal’c ency.

18. Mo action for the entorcement of the lien or of arry provigion har o 39kl De subiact Lo any defense which would not be QOOO And avatiable 10 1he party
inlerposing same in an action af faw upon the notice hereby secured.

18. Tho Borower ai the raquest ¢! the Lendar shall provide copies ol £ar 1ax bills.

20. Borrower represents ang agrees {hal the obligalion secuied hiveb ~srutitules a loan secured by a tien on g resigential resl eclate which comos
wittun the purview of HI. Rev. Stat., 1983, ch. 17 Subseciion 604{1)1}. &5 arnehded. 7.l az,reements herein and in the Note secured hereby are expressty irmied so
that in ng contingency or event whatsoever. shall the amouni patd Or agried 1o b¢ pr .2 1o the holder of sad Nole 191 the Luse 0f the money 10 be advancegd
hariundoer exceed the highest lawiui rate parmissible undst spplicable usury laws. if, frum 7 v circumstances whatsoever, fullifiiment of any provision heares! ot of
salc! Note g1 the time performance ol such provision shall be due, shall Invilve trgnscer dinyg *he it of vaudily Fresciibed by lasr which @ court may doem ap-
plicable heralo, the chligatian 14 be fuililind shall be reduced to the Limil of such validity ardif from any crcumslance the Lender shall evor receive as 1nleresl an
amcwnt which woulll exceed 1he highest lawtyl rata, such amoum which would be axcessh 2 inleres! shall be applied to the reduction of the unpaid principat
balence due under said Nole and not to the payment of interest

21. Borawer and Lender inlend and belleve thal eath provision In this Morigage ang th : Nole secured hereby comports with all applicsble laws ang
judisial decislons. However, if any portlon of {his Morigepe of said Nole is fcund Dy a court 10 be in wnlarion of any appiicable law, admimsirative of jucicial deci
Elor, or pubdic policy, and if such court should declare such portion of this Morigage or said Note 1o be /oot of unentorceable as written, then it is the intens both
of Borrower and [ender that such portion shali be given farce to the fullost possible oxtent that it is valid amd srlorceable, thal the remainder of this Morigage and
smc¢ Note shall be construed as if such invalld of uneniorceabla portion, wiis Nt contained tharein, ana h7, L7 Mghts and aBIGaIDNG 0! Boower and Lenger
und-ir the remainder o! this Morigage and said Note shall continue in 1ull force ang eHact.

22. No waiver of any provision of this Morigage shall be impiied by 1iny laliure of Lander 10 anlorce any remady on RCOOUN! &f the Wialalioh of SUCh Prove.
aiagn, even |l such violalion ba continued of repesiad subsequently, and N0 eNpress walver by Lendsr shall be valid ur te)s in wrting ano shall not affect any provi-
sion other than (ho one sgecitied in such writlan waiver and that provision ooty 107 1he UMB aNG I0 the MANDST 30 HCkIly Slaied n the waivar.

23.  Upon paymaeni of all suns secured by this Mortgaga. Lender shail release this Mortgage and fian thereo! by frope inslrumen! withoul charge ic 2
rowerc. Borcowaer shall pay ali costs ¢l reccrdation, il any.

. 24, The singuiat number shall mean the plural and vico vorsa nc the mascuting shail mean the faminine 8Nd NEUTAr N7 VT s versa. “Including” shall nean
“Inc uding, but not limited 10",

25. This Morigags shall bo interpretad in accordance with the taws ol the Stale of (Uinols.
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1N WITNESS WHEREOF, Botrawet has axecuted this Mortgape.

STAE OF ILLINOIS)

county oF ookl °°

B 1, E. W. Swanson , o Notery Public in and for said
county and state, do haraby centify inat _Richard B, Larson aanL_meﬁ
persunally known to me 10 ba the same parson3_ whoso nama S_ 8@ subscribed 1o the torepoing instrument, appearad betole me this day in parson. and
ackniwtadged thal they signed and cellvered 1the said I strument as —Lheir _ fiee and voluntary act, o1 the uses and purposes
therein set lorth, Inctuding the release and walvg: of the right of homestaac

Given under my hand and officlai soal, il —___ 200d  day of ————e AUQuUST / . OMMISEION expires: 3 ¥ -F2
[1To &
M A'l L O . olary Bubtic
N,

MAIL THIS INSTRUMERT TO:
© Hewtbr gredits Union
Y e T Roal,
__mhi 1 corae
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