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COLLATERAL ASSIGNMENT OF
INSTALLMENT AGREEMENT FOR WARRANTY DEED 88'3882
<

JEREATHA  BROWN (hereinafter referred to as
“BROWN"), of Chicago, Illinois, on the conditions set forth
hereinbelow, hereby assigns to GOLDBERG BONDING COMPANY,
INC. (hereinafter “GOLDBERG") all her right, claim, title,
and interest in and to an Installment Agreement for Warranty
Deed ‘hereinafter referred to as "Installment Agreement'),
dated August 22, 1987, between BROWN and STANLEY TWARDZIK
regarcing BROWN'S purchase of the real estate commonly known
as 5403 WEST RICE, CHICAGO, ILLINOIS, A copy of said
Contrezct is attached hereto as Exhibit A,

This Collateral Assignment 1s executed for the
sole apd express purpose of collateralizing a Note executed
August: T3, 1988, by BROWN payable to GOLDBERG, to secure a
Bond in~-rlie principal sum of $200,000.00. This Assignment
shall betews effective only upon forfeiture of said Bond (as
attached as. an_ Exhibit to the Note mentioned hereinabove),
and :n the e¢event said Bond is fully discharged, this
Collazeral Assiguament shall become null and void.

Executed uat Chicago, Illinois, August 23, 1988,

The legal description for the subject property is:

Lot 1 (one) in"Tlock 4 {(four) in the Subdivision
of the South 666 {siz hundred sixty-six) feet West
of the Center of VWillow Avenue in the South West
1/4 (one-quarter) of the South West 1/4
(one-quarter}) of Section 4 (four), Township 39
(thirty-nine) North, Raunge 13 (thirteen), East of
the Third Principal Merssian, in Cook County,
Illinois.

Permanent Real Estate Tax Index No: 16.04-327-018
Addrcess of Property: 5403 West Rice, Chicago, Illinois
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SUBSCRIBED TO BEFURE WALTER BROWN, hér Husband
ME THIS 23rd DAY OF
AUGUS%, 1988
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Natary’Public
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INSTALLNENT AGREEMENT
FOR WARRANTY OEEQ (ILLINOIS)

L byreR, JEREATHA BROWN, a married woman in her individual capacity, of 201 N. LaPorte,

Chicago, Coak County, State of _T114n01s  , sgress to purchase, and
SELLER, STANLEY A. THARDZIK, a married man in his individua) capacity, of 4649 West
Wabansia, Chicago, Cook Caunty, state of _1114n0IS | agrees to sal) to Buyer

at tha PURCHASE PRICE ¢F  FUFTY THOUSAMD and no/100 ol lars (4 50,000.00 ]
the proparty commonly known a5 5403 West Rice, Chicago, Cook County, I111nois
angd Tegally describad as follovs:

Lot 1 (one) in Block 4 (four) in the Subdivision of the South 666
‘six hundred sixty-six) Feet West of the canter of Willow Avenue in
the South West 1/4 (one-quarter) of the South West 1/4 (one-quarter)
of Section 4 (four), Township 39 (thirty-nina) North, Ranges 13
(thirteen), Bast of the Third Principal Meridian, in Cook County,
Illinois, Permanent Tax No. 16-04-327-018, Vol. 544,

Ferainaftar rafarrad to as "tha preafses), with approximsta lot dinensions of SO X 129

tagr har with w11 fmprovements end fixtures, inciuding the following, f any, now on the pramisent haating,
central 700V ing, plumbing and electrica) tystems snd squipsent; hot water heater) MAXSXXKIORIKN X 1X0MR
rARKAY oA s built=1n xitchen appliances, squipnant and csbinets; drapery and curtudn rods, brackets, and
fixtures “extsting storm and screen windows &nd doors; exterfor shutters and swningn; attached sirrers and
shtlvingy rarc or attie 1.V, antennay garage door openert and QNG car unitsy and planted vagetation;
and the felluine (tems of personal proparty which shall be left on the presises and sre includad in the sals
prive, and ahall ba “isxsfarrad to the Buyer by & proper M1Y of Sple st the time af Fima) 'Closing:

installed wali-to-vall carpeting; window treatments,---veus

2, THE DEED: NE3R8226

A, If the Buysr shall first make a1} the payments aad perform alt the covenants and agresments reguired
{n this Agresment to be cade and performed Uy said Buyer, wt the time 4nd {n the mannsr hereinafter sot forth,
Seller shall convey or cduse to ba tonyeyed to ourez or Buynr's nomines, by 4 recordable  Warranty
deed with releask of homestead rights [or obher uprrozelate dead in the event the preparty {s than 12 an
astate), good and merchaniable title to the premises subj<c* only to the followtng permitted exceptions, 11
any: (4] qunaral real estabe taxas for the year 1486 . o and subtequant years; 1b) spacial taxes and
assessaents confirmed or Vevied after the dete hersof; {c; 21 inttaliments of special assassments harstofors
confirmed or laviad, fa11tng que after thy daty herest; (d) (wilding, building 19na, and use of occupancy
restricttanty (o) conditfons, covesants, aag rantrictiont of resurd; ({1 zontag Vaws and ordiadacas; (gt pebdite,
private, ond utitity easemanty of record; (h) roads, Alghways, stéwrts, and alleysq (1) the rights of any and
a1l parties claiming by, though, or under Suyer.

B, Performance of w11 the covensats and conditions hereln to ba parf(rmad by Suysr 2211 be & condition
precedent ts Sallars obTfgetion to deliver the deed aforssatg, unless the sa=c riait be wafved fn weiting by
Seiler or defaull shal) be cured by Buyer a3 provided herain or by lav.

Gus Kapia'ea, agent for Seller

3. INSTALLKENT PURCHASE: Buyer heraby covenants and sgraes to pay to QXY st e

W hi hicago, Illinois  or to guch other persen of At gucd other place ai Seller

mdy from tiue to tiem dasignate by written dirsction to Buysr, the purchise price and interest on the balance
of the putchase price remiining from time to Lime unpaid from the date of the [nftial Cloting ot the rate of
none} g pee annux, saortized over & period of R/A yours,

AT payable in the following manner, to wit:

A, Buyer hon patd the wum of §  wm-eeuevoo 8% warnast monwy to be applfed on tha furchase price.
Tha sarnest money shail ps held by cemmmetesrmasscennrann for the

mutua) benef{t of the parties hereto;

9. AL tha tlae of Inftie! (losing, the additionel sum of 532,_929_-92_, plus or minus prorations,
{f sny, a3 herstnaftar provided;

€, The belance of the purenasa price, §30,000.00 « to b pald 1n equa) monthly taste)inents o

s 1,000,00 TWoh, comencing on the SWER—GIIOREL o day of  Somvemiertherz, 1987, an
c%c of sach dnd exary wonth thersarter, with the final payaent, if not soonar

patd, dus on the W1ty ot Sedecney Do, 1990 . Buyar may prepay any or il of/}

the principal balence ot sny tims, without panalty,
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D, Anything hersin to the contrary notwithstanding, tntarest at the rate of 9.0 t per annua
shal) be adden to and Atcrue ¢nd compound on dny and a1 late monthly (nsta)imant piyments and amounts dus
Sellar pursvant to the provistons of paragraphs 1! and 15 herala, until paid in full,

E.  Interast shall be aqded to the unpaid balince on sach payment due cdate, st the rate of ona-twslfth
[1212th) of the annuva) Interast rate, based upon a 360-diy yesr, and shall be calculated upon the unpald
balancu ax of tha day following tha pravious payment dus date.

F. A1l payments recuived hersunder shall be appiied in the following ordar of priopity: first, to
fntarast, 1f eny, dccrued dnd owing; tecond, to any taxes, assessmants, )lens, chirges, insurance presiuas, or
other yums, and any penditiey incurred therson, which Seller has paid pursusnt to paragraphs 11 and 1§ heraing
and, third, to reduce the unpaid princips! balénce of the purchase price.

4, PRORAYIONS: Real estaly taxes (based upon the most receat ascartalnadle thxes), witer tizes, InSUrancH
preafuss for palicies assigned to Buyer, funl on hand, snd other proratadla itees shn)Y be prorated ¢o date of
Initiat Clostag. Seller shall be responsidis for payment of 311 wt1)sty chargss acerved vp to and tncluding
tha day of Initial Clesing. /?

j,&!# 4

5. CLOSINGS: The *Initia) Closing® sha)l occur on  August 22 , 1987 At office of Seller
attorney . “Fina) Closing® shall occyr en or bafers _%%_. 1890 , (or oa the

date, 1f an¥, to Which sedd date 1y extended by reason of parsgraph & harsinl, at 07rice 0f celler's
attorney . provided al) covenants and conditions haredn to be performed have besn 30 parformed

Buyer shal) be entitled to delivery of the Oeed of conveyance at the Final Closing upon payment qf Lhd balance

¢ a1 sums dus herguadar, ln the form of & cashlar's or cartified check made payable to Seller. Sallar shall

poy 5 swount of any State or county transfer tax, and Buyar shall pay the ssount of such transfer tix

raquirzg Uy locs! ordirance except as raquired by loca) ordinance to the contrary, Both parties ahal) do such
aets and siecute tuch documents oy mey be reasonably arcassary to carry out the pravisions of this Agresment,

& ESCROW CLOL1VG: AL tha request of Seller or Buyar, eyidenced by notica 1n writfng to the other Darty at
any time priar <o the “ate for Final Closing, Fiagl Closing shatl be through an ascrow with a title iasurance
company, 1n sccordeica with the general provisfons of the ususl form of Dead and Monsy Escrow Agraemsat than
furnished and in ute 2y Jadd compeny, with the speclel provistons faserted ta the aserow sgrasment 43 may by
required to conform wilh *adz Agraement. Upon creation of such an ascrow, snything herain to the contrary
notwithstanding, paymant of p.rriase price and delfvery of deed shall be made through the sscrows The tost of
the ascrow shall be divided equiiiy batwaen Sellar and Buynr

7. POSSESSION:

A, Sellars whall vacats, surrendas ey dsdiver possnsaion of the premises to Buyer OMXEXDNROHG 2t
yuypagioe the Inf{tisf Clesing. Seller $ia)] ray Suyer the s of § none) par diy for vid and occupancy
comencing on the first day after closing, up tr a~3 {ncludiag the date possession {3 surrandersd to Buyer.

In the event Seilar doms aot vacate st eforesaid, Sutler shall pay Suyer § (none) (which sum akall 2¢
neld from tha net procesds of sale at Initial Qlos:ig by srmevesSTeusssmsscstensanenEsons

Eaiieiintaiaieininiininiaiuiainiiehhduteiel on escrowe.'s vorm of rec#ipt] a3 1iquideted deasges.

¥

B. At the vame time 4 postession of the preafses {3 d71vered, Buysr shal! sfso recetve possassion of
the fixtures, squipment, and personal property ncluded in Lus prochrse price, but unti) the purchasa price 13
pald 1n full, none of said fizturas, aquipment, or parsonal proper’« ahnll te removed Trom the pramises except
with the prior writien consant of the Seller,

C. S21Ter shall turrendar potsession af the preamises (n the sams cond tion oy 1L 13 st the date of thhm
Agreement, ordindry wear and tear excepted, and 1hall remove from the pramitas ¢ Sate of possesiion 411
debris and Saller's personal property not convaysd by B111 of Sale to Buyar, F.ge ahel) Bave the right to O
inspect the premises prior to the date for postestion, and Buyer's taking passatelra of the pramfsny thal) bm
conclusive proof that Buyer 1n a1l raspects sccepts and 15 satisfied with the condi:fon of the premises, :‘D

8, TITLE: At Teast five (5] days prior to Final Clgstag, Saller shall furnigh to Byysr qvidsnce of good an
atrghantable tit1e in the Intended grantor, by {a) wxhfbiting an owner’y dupticate Certificate of Titla or &
cartifiad copy thareof, subject to no other exceptions than those permitted under paragraph 2{A) herefa, andJ/+
currant Special Tax Search and Federal Lian Search reports {ssusd by the Registrar of Titles, or (b) by
delivartng & Comsitaent for Title lasurance {ssund Dy & Lil1e insurance company 1n the amcunt of the purchise
price, sybject to no other sxceptions than those permitied under paragraph Z{A) herein and to tha gesara)
excaptions contained in safy commitmant. [f the Litle evidence ditcicees ynpepmitted sxceptions, Sallae shall
have thirty (30) days from Seller's raceipt of said avidenca to curn such sxceptions, after timely notice to
Buyer, and 43 to those exceptions which may be removed by the payment of monay, Se1ier may cause the tame Lo
be removed &t Final Closing by using tha proceeds of sala in payment tharaof. 17 Seller fails to curs
unparmitted wxcaeptions within the spectified tims, Buyer may tomminata this Agreement, or may elect, by written
aotice to Saller within ten (10} days after the exptration of Saller's tims to curs, to take the titls as 1t
13 than and to deduct from the purchass price for Yens or encuabrancas of 4 definite or sscertsinadls amsint,

1f Buysr dosh ant 10 alect, thiv contract sha)) becoms nuil and veld, and all mondss pafd by Ruyer hersundsr
hill ba fully refundad,

9. AFFIDAYIT OF TITLE: At tha Fiaai loving, Seller shad} furnish Buyer with an Affidayit to Title subject
only to those 1tems a5 gat forth herain, and an ALTA form (7 required by Buyarts mortgages, if any,
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10. BUYER'S IKTEREST: Buvv- nall not tFansfer ar‘lss (g’ ehis“Agredhent T o.ni')!nurnt theratn, or Tesss
the premises or any part i cregf, without the pravious written consent of Seller, and any such transfer,
4131gnaant, or tease shall not vest fn the transferas, sssignee, or lesses any right, title, ar dnterest
hereunder or 1o the premites, Mo #ight, title or intarsst, tegel or equitable, in the pramises described
heretn or in any part’ thersof, shal) yest 1n Buyer until the Gesd &3 hyrefn provided shall by dé)ivered to the
Buyer. In the syent of termination of this Agrewment by lapse of time, forfeiture, or othervise, a1l fuprove~
aants, fixtures, and equipment instalted or constructed on or about said premifas by duyer or pthers, shal)
belong to and bacoms the proparty of tha Se)ler without 11abil ity or obligation on Sedierts part to account to
the Buyer for same,

11, HAINTERAKCE AND REPAIRS: Buyer shall keep the grounds snd aprovssanis en the premisss in s good <on-
¢ition and repair &% thay are alb the date of this Agreement, ordinkry wear and tasr excepted, S$e\ler may mite
reasonable entriss upsn and fnspection of the premisas, provided that Saller shall ofve Suyer notice prior to
any such fnspection spacifying russonable cause therefor related Lo Seller's intarast (n the pramises. In th
tvant the said premises shall ot be kept 1n good repair, and (n & clean, s1ghtly, and hua)thy conditfon by
Buyar, Saller may wither (a) snter the presises, after notice to Buyer, to repafr and rastore the prestess,
and the cost thereof shall bacome added to the purchase price for the pemisey, fmmadiatsly dus and paysble to
Sedler or () notify Buyer to reruir and restore the premises within thirty (30) days {or forthwith a the
svent 8 dangerous conditton exists upon the preatses) and, If Buyar fails to comply within the tine permitted,
thareafter pursus any or ai) resedfas for Buyer‘s dufault 4nd bresch 20 which Sellsr ey bo satiting by the
terns of this Agresaent cr by Yaw,

{2, INSURAKCE: Commencing with the date of [nftfe] Closing and canttautag unkt? Flaz) Cleafag, Nysr 1ha))
«2¢0 411 butldings aad taproveasnts now or Reresfier erecled on the pramives fnsursd in SeYler's nase, ot
Buyri e axpanse, against loss by firw, Vightning, windstorm, flocd {whars eppifcadie), and ether Mazard or
casunicy, in companies approved by Swiler, with coverage in an smount not Teds thas the principel balence
unpatd “Zreunder, which insurance, together with 211 addittons) or substituted Insurance, shall require o1l
payments for“ioss to be appliad first to tha unpatd princips) balance and any other sums dus $s1ler from huyer
under this Ap=aemaat, Buysr shall promptly deliver to Selier guplicats copias of any and slt polictes and
recetpts showlig tiri; paymant of premimes thereon,

13, LIERS) Buyer saa}i Mot wuffer or permit any machanic's ian, fudgmeat 11en, ¢r other Tian of any nature
whatsoaver to attach to e Un against the propirty which thall or may be supsrfor Lo the rights of the Seller,
Ko sgraement, orat or wriiler, hall be entared 1nto by Suyer for tmprovesants or repairs upon the pramises
unlass sueh contract or agresarnt shall centain an express, full and complate waiver sad relstse of 1y and
411 e or clata of 1en against e poentses, and & signed copy of each and every such contract saad of the
plans and specifications for such lwprovesents or repairs shall be promptly delivered to Sadler,

14, TAIES AND CHARGES: Buyanr shA11 pay hefors actrust of any peaalty a1i gessral wnd spactsl texes, spacia)
assessments, water and sower charges, and wias0 laxed, fess, 1ens, amy charges levied, stnested, or charged
dgdiast the presisey or any part thersof or sy iz covemsnts theraon, and Buyer shal) promptly deliver to
Seldar duplicats receipts showing timely payment thursaf,

15, SELLER'S ELECTION: 1f Buyer falls to pay taxes, £isassusnts, 1tens, tnsurance premives or shy othear itea
which Buyer 13 obliguted to pay hersunder, Seller may #1ozt ta phy such 1tems and tny amount 20 patd shatll
baceme an addition to the purchase price, tmedfately dus anc o adle to Seller,

‘e
16, SELLER'S REMEQIES) In the wvant of Buyar's defayit or breach iz #211ure to sAke any single {nstaiiment
paymant when dus or by fatlure to perform any other covemant or obligat e requirsd wader the terss of this
Agremmant, and Buyar falls to cure satd defaudt within thirty {30) dayi .fter weitten notice of 1amd frow
Seller, Se11ar shall have the right to maintain, contesporanepusly or other Ase, any ons or mors of the
following remadies, In agdition to a1l other rights and remedies provided av.t»5 v {n squityr {a) mefatein
a0 action for any unpaid fastatioents; (b} dectere the antire balance dus and xaq8t¢in an sction for suth
amount; (¢} forfait the Buyer's {ntarest under this Agreement and retain 411 sums rotZos 1iqeidated damages;
(d} waintata an action in Forcidle Entry and Detatnar for possession ang damages, R1lem’ remedies shall ba.
saparste, distinct, cumulative, and non-exciuitve. Mo wiiver of any bresch or dafavlt (hy'( e inplied by
Se)ler's fadlure to bake any action on account of any stuilar or different bresch or cefsylt.

17, COSTS ANO INDEMNITY: Buyer wxpressiy agrees {o pay 411 cotts, trcluding raasonable attorney's fams,
incurred by Seller in (o) maiataining any sction or protesdingd to anforce the teres and provisionn of this
Agraemant in the avent Buper shall be found in default or brasch of any covanants or obifpations harain cone
tatnad, or (b) defanding fn any action or proceading fn which Salter aey e heid Tladle op suffer aay 1oy
srising out of this Agreement s3 a result of any sct or oatasion of Buyer, and further agrees to {ndemaify
Seiler for any such 11ab114ty incuered or lots suffared, -

922Z3IREIN

18, REAL ESTATE BROKERS: Seller and Buysr wach represents and warrspts that he s att cdYigated t5 pay any
broker's comission, findar's few, o7 simiiar charge 1n connaction with this transaction, and further agreny
to hald harmless, indemnify, and defend the other from and ageint any claies, 11ab111ty or expanse (s
connsction with any services alleged to have been rendersd to him-or &t My instance.

19, ROTICES: AN Aotices required to be 9iven under this Agresasnt shall b in wreiting, stgnad by or on
bukalf of tAe purty giving sime, and served vpan the other party parsons)ly or by registersd or cortifisd

aatl, restrictad detivery, retyrn receipt requasted,

%
] -

]




UNOFFICIAL COPY




UNOFFICIAL COPY

«0. AMENDMENT: o amancment, nodificatidn, dijchagge. orivaiNg of dr tq.¥h1s Mgrueaent or any term or

fravision thereof thall be made or claimed, or have ény force or effect, unless tha sams shall be in writing
¢nd signed by al) parties hereto.

il. BINDING ON HEIRS: This Agreemsnt shall faure to the banefit of and ba binding upan the hairs, executers,
sdainistrators, svccessors, and sssigns of Seller and Buyer.

12, CAPTIOHS, KUMBER, SEWDER: The captions and headings of the various sectfons or paragraghs of this
Agreemant dre for convenience only and ere not to be construed as confintng or 1imiting (o sny way the wcope

or intant of tha provisions hereaf, Whenever the context reguires or permits, the siagular shall Include the
slural, the plersd shaldl faclude the singular, and the sasculing, feainine, and neuter shall b fraely intare
changeabdls,

2). PROVISIONS SEVERABLE: If wny provisfon of this Agraemant shal) be prohibited by or tayalid under applis
cable Taw, such provisfon shall bw faeffective to the extant of such prohfbitfon or (nvalidity, without

invalidating or affecting he remtinder of such provision or the remaining previsions of this Agrassant.
24, TIKE IS OF THE ESSENCE OF THIS AGREEMENT,

[N WITHESS WHEREQF, the partins hereto have set their hinds and seals to this Agraement, 1n duplicate

original, this twenty-second day of Auqust 19 87 .,

SELLET

i s

BUYER:

STATE DF ILLINOIS )
: - ) 58
COUNTY oF Coox )
Signed énd Subscridbed bafore ma on thi

22nd  day of August . 1987, by
Jereatha Brown

snd  Stanley A. Twardzik

otary Publife
My commisgion wupires 5730/88

92388989
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WARRANTY IN LIEU OF CERTIFICATE OF COMPLIAHWCE

Re: INSTALLMENT AGREEMENT dated __ Aygust 22 , 1987 , heretofore
attached, between STANLEY TWAROZIK s SBLLER, and

JEREATHA BROWN , BUYER, for the property located at

- 5403 West Rice, Chicagso, Cook County, [11inois,
and legally described as:

Lot 1 {one) in Block 4 (four) in the Subdivision af the South

South 666 {six hundred sixty-six) Feet West of the center

of Willow Avenue in the South West 1/4 (one-quarter) of

the South West 1/4 {one-quarter) of Section 4 (four), Township

39 (thirty-nine} North, Range 13 (thirteen}, €ast of the Third

Principal Meridian in Cook Courty, I1linois,

Permanent Tax No. 16-04-327-018, Yol. 544,

SELLER hereby expressly warrants to BUYER that no notice from
ans-<ity, village or other governmental authority of a dwaelling
code wiolation which existed in the dwelling structure before
execution /of this Agreement has been received by Seller, his
principal or b.s agent within 10 years of the date ¢f executicn of
this Agreement, »:d this warranty, executed in duplicate original,
shall be and hereby (ls uttached to and incorporated into the sald

Installment Agreement ac 2 part thereof.

f/_)
LR
i S;éﬁey Twardeik

TEPY-01 ’_,_ité.as
THULLL TRAN 3734 9B/26/BB it 04.00
- ORI AL L e L oS o LI
Signed and Subscribed hefore me on this TG = & E 7o T LoOloo
Zznd day Of August , 19 87 PR

~  CUok GRINTY RECORDER
My commissiof expites __5/30/gs
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~—. RICHARD M, GOLDSTEIN
% NORTH DEARBORN ST.
UITE 2400
CHIGAGD L 60802



