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This Lomas Equity Revolving Line of Credit Mortgage, dated__Bugust. 23 19 88 __, is between Richard F. Pajka
and Patricia J. Pajka (the “Mortgagor™) whose mailing address is 38 Spruce Lane ,
Glenwood , Cook County, _Illinois 60419 and Lomas Bank USA, a Delaware
banking association, whose address is P.O. Box 35003, Wilmington, Delaware 19886-0326 (the “Lender™).

Obligations Secured

This instrument secures 1o the Lender the payment of the following (the “Obligations™): all present and future obligations of the Mortgagor
arismng under the Lomas Bank USA Lomas Equity Line/Premier VISA Cardholder Agreement, as the same may be amended or supplemented
from time to time (the “Cardholder Agreement™), including the Mortgagor's obligations under the Prerter VISA Lomas Bank USA Credit
Cardholder account (the “Account”) to repay all amounts advanced under the Account for purchase or lease of goods or services (collectively,
a “Purchase”) using the credit card issued in connection with the Account (the “Card"), as well as cash loans (“Cash Advances”) obtained
through the use of the Card from any financial institution that accepts the Card, as well as Cash Advances that are obtained through the
use of Credit Line Checks, as defined in and issued in accordance with the Cardholder Agreement, plus any Finance Charges (as described
in the Cardholder Agreement) assessed on the Account and any other charges and fees which the Mortgagor may owe 1o the Lender under
the terms of the Cardholder Agreement, the Account or this instrument. Pursuant to the Cardholder Agreement, it is conternplated that
the Lender may advance additional sums under the Account from lime 1o time and the Account shall be a revolving credit loan under Illinois
Revised Statutes, Chapter 17, §6405, and the Mortgagor agrees that the Mortgagor's obligation to repay such future advances shall be secured
by this instrument. Unless changed in accordance with law and the provisions of the Cardholder Agreement, the maximum credit limit (principal
amount advanced under ' Account) that may be secured by this instrument is $, 25.000,00 plus Finance Charges
and other fees. Unless Charmzed pursuant to the Credit Agreement, the Obligations are to be repaid in full within 20 years from the date hereof.

Collateral

The property covered by thisinsirument includes the residential real property described below, together with all the improvements now
& hereafter erected on such properiy, and all easements, rights, appurtenances and rents, all of which shall be deemed to be and remain
a part of the property covered by this Joomas Equity Line Mortgage; and al! of the foregoing, together with said residential real property,
%are herein referred to collectively as ‘the ‘Property™
<I
Address of Property: 38 Spruce Lane, Glenwood, Illinois 60419

Legal description of Property:

LOT 239 IN THE FIFTH ADDITION TO GLEVWOOD GARDENS, BEING 883594'}’9
SUBDIVILISON OF PART OF THE EAST 1/2 4 F THE SOUTHEAST

1/4 OF SECTION 3, TOWNSHIP 35 NORTH, ¥P4CE 14, EAST OF

THIRD PRINCIPAL MERIDIAN, IN COOK COUNT?, JT.LINOIS.

PERMANENT INDEX NUMBER: 32-03-403-327
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For value received and to secure payment of the Account and all other Obligations, the Mortgagor grants, conveys and mortgages to the
Lender the Property. The Mortgagor warrants and agrees to defend the title to the Property. If the Mortgagor performs all the covenants
and pays the Account and other Obligations according to their respective terms, this instrument shall have no further effect, and the Lender
shall release it at the Mortgagor's request and at the Mortgagor's expense.

Mortgagor's Covenants

The Mortgagor agrees to: (i) keep the Property in good repair and condition; (i) pay all taxes and assessments on the Property when
due; (iii) preserve the priority of the lien established in this instrument; (iv) maintain, in a form acceptable to the Lender, an insurance policy
that: (a) covers all improvements for their full insurable value as determined when the policy is issued and renewed, unless the Lender approves
a smaller amount in writing, (b) provides fire and extended coverage, including windstorm coverage, (c) at the request of the Lender, protects
the Lender with a standard mortgage clause, {d) provides flood insurance at any time the property js in a flood hazard area, and (e) contains
such other coverage as the Lender may reasonably require; (v) at the request of the Lender, deliver the insurance policy to the Lender
and deliver renewals to the Lender; (vi) keep any buildings occupied as required by the insurance policy; (vii) pay any prior lien note secured
by the Property thal the Mortgagor is personally liable to pay and abide by all prior lien instruments covering the Property; and (viii) not
increase the indebtedness under any prior lien note secured by the Property or under any prior lien instrument covering the Property.

Lender’s Rights

1. If the Mortgagor fails to petform any of the Morigagor's covenants, the Lender may perform those covenants and be reimbursed by
the Mortgagor on demnand at the place where the Account is payable for any sums so paid, including attorneys' fees, plus interest on those
sums from the dates of payment at the rate stated in the Account for matured, unpaid amounts. The sum to be reimbursed shall be secured
by this instrument.
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2. 11 the Mongagor defaults onw NI@[F F’:Ilj anyl%ﬂ@er the Cardholder Agreement or
nenMiSNwldd thik ins Tl it Sadf d prior lien note secured by the Property or

fails 10 perform any of Mortgagors
otler prior tien instrument covering the Property, the Lender may; (s) declare the unpaid principal balance and eamed interest on the

Account and the other Obligations immediately due and payable; (b) Joreclose this lien by judicial proceeding; and (c) purchase the
Property at any foreclosure sale by offering the highest bid and then have the bid credited on the Account.

3, The Lender shall be entitled to collect in any judicial foreclosure proceeding all expenses of foreclosure, including reascnable
attorneys’ fees and costs of documentary evidence, abstracts and title reports,

General Provisions
1. If any of the Property is sold under this instrument, the Mortgager shall immediately surrender possession to the purchaser. If
the Mortigagor fails to do so, the Mortgagor shall become a tenant at sufferance of the purchaser, subject to an action for forcible

detainer.
2. This lien shall remain superior to liens later created even if the time of payment of all or part of the Obligations are extended or

part of the property is released.
3. If any portion of the Obligations cannot be lawfully secured by this mstrument, payments shall be applied first to discharge that

portion.

4. The Mortgagor assigns to the Lender all sums payable 10 or received by the Mertgagor from condemnation of all or part of the
Property, from private sale in lieu of condemnation, and from damages caused by public works or construction on or near the
Property. After deducting any expenses incurred, including attorneys’ fees, the Lender may release any remaining sums to the
Mortgagor or apply sucli sums to reduce the Obligations. The Lender shall not be tiable for failure to collect or to exercise diligence in

collecting any such sums,
5. If any of the Property i5 tiansierred without the Lender’s prior written consent, the Lender may deciare the outstanding unpaid
principal balance, earned inteiest on and other charges included in the Obligations 0 be immediately payable. In that event the Lender

will netify the Mortgagor that’ su<p-Obligations are payable; if they are not paid promptly after notice to the Mortgagor, the Lender an
@

may without further notice or denaidd to the Mortgagor iwvoke any remedies provided in this instrument for default. Excepticns to this

provision for declaring the outstanding Clligations payable upon transfer of the Property are limited to the following: (a) creation of a {3
vy

lien or encumbrance subordinate to this iisi-ument; {(b) creation of a purchase-money security interest for household appliances; (c)
transfer by devise, descent, or operatica of law on the death of a joint tenant; and (d) grant of a leasehold interest of three years or

J

(g ]

less without an option to purchase. (Y3
~}

7o)

6. Mortgagor waives all right of homestead exemption in the Froperty.

7 This instrument is given fo secure a revolving credit loan uniess and untl such loan is converted to an instaliment loan (as
provided in the Cardholder Agreement), and shall secufre hot only presently existing indebtedness under the Cardholder Agreement but
also future advances, whether such advances are obligaiory or to be made at the option of the Lender, or otherwise, as are made
within 20 years from the date hereof, 1o the same extent 22 77 such future advances were made on the date of the execution of this
instrument, although there may be no indebtedness secured hereby outstanding at the time any advance is made. The lien of this
instrument shall be valid as to all obligations secured hereby. inchiding future advances, from the time of its filing for record in the
recorder’s or registrar’s office of the county in which the Propert is lacated. The total amount of obligations secured hereby may
increase or decrease from time to time, but lhe total unpaid principei bi7lance of indebtedness secured hereby at any one time
outstanding shall not exceed the Maximum Credit Limit, plus interest thireon, and any ‘hsbursements made for payment of taxes,
special assessimenis, or insurance on the Property and interest on such ilshursements. This instrument shail be valid and have priority
to the extent of the obligations secured herely over all subsequent liens and erumbrances, including statutory liens, excepting solely
taxes and assessments levied on the Property given priority by law.

8. This instrument shall be governed by and construed according to the laws of thZ Siate of llinois and the applicable laws of the

United States of Amernica.
9. 1f the Mortgagor consists of more than one party, the Obligations of each party corstituting the Mortgagor under this instrument

shall be joint and several.

EXECUTED on the day and vear above written.
MO AGOR:

' 247 —b]
7
Richard F. Pajka
Type or Print Name

it O e

Patricia J. Paika Mortgagor
Type or Print Name

S272 (1087 54n




UNOEEICIAL COPY

a7 T

ssandxy] UeISSIULo)

gy cmayy
- - = P

g asnbny

j0 Aop Pz Snp ‘[eas [OYJO puE puey LU IIPUN USMD

) ‘peIsRWOY

7O WEU 0 Leafw 31 SUIPRPW ‘YLI0f 195 URIAN sasodmd puE sSN A Jo) ‘e ATEJUNIOA DU 332 JAU)I94/ST SE JUSWRNSUL

pres 31 pasaanap pue pausis Aayysays/sy 1Byl pedpapmonior pue ‘uosrad ur Aep snp S aiopq pareadde ‘uALNNSY] Aunedaio)

S 0} PSQUOSQRS AJES! (SIDPLEY dsOYM (S)UOSIad AUTES Jiy aq 0) Al O] umouy Aqevosiad ‘T VHING L vIoTAINd

"‘é‘m‘jmﬂi)m) AJLIS0 AQRIay Op TSI JO JUNS AN W CUn0) PIES 303 pue Ul igng AN e ‘paudsuapun )
2 MOOD J0 ALNAOD

§ SIONITII 40 AIVIS




