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Recording requested by: THIS SPACE PROVIDED FOR RECORDER'S USE

Please return to:
GENERAL FINANCE CORP,
64 TYLER CREEK PLAZA

ELGIN, ILL. 60123 88389666

\NAME(S) OF ALL MORTGAGORS MORTGAGEE:
l\’\ MORTGAGE GENERAL FINANCE CORP.

RICHARD & KATHY BORKCWSKI AND
64 TYLER CREEK PLAZA WARRANT 64 TYLER CREEK PLAZA

fi\ ELGIN, ILL. 60123 To ELGIN, ILL. 60123

NQO, OF PAYMENT: FIRST PAYMENT FINAL PAYMENT TOTAL OF
DUE DATE DUE DATE PAYMENTS

72 9-26-88 8-26~-94 16409.06
L

THIS MORTGAGE YECURES FUTURE ADVANCES — MAXIMUM QUTSTANDING § N/A
{tf not contrary to law, {nis ‘nortgage also secures the payment of all renewals and renewal notes hereof,

together with all extensicas/(hereof)

The Mortgagors for themselves, their heirs, secsonal representatives and assigns, mortgage and warrant to Mortgagee, to secure indebted-
ness in the amount of the total of paymenis 4’ and payable as indicated above and evidenced by that certain promissory note of even
date herowith and future advances, if any, not tg sxceed the maximum ouistanding amount shown above, together with interest and
charges as provided in the note or notes evidencing suct, indebtedness and advances and as permitted by law, ALL OF THE FOLLOWING

DESCRIBED REAL ESTATE, to wit:

Lot 4076 in Woodland Heights Unit 11( teing a subdivision in Section 26, Township 41
North, Range 9, east of the third princigal meridian in Hanover Township according
to the plat thereof recorded in recordei's cffice June 24, 1969 as document 20880926

in Cook County, Illinois. SEET-01

Permanent Tax No, 06-26-405-021
CODY COUNTY RECORDER

Cammeonly Known as : 500 Arnold Avenue, Streamwood,  Jilinois.

DEMAND FEATURE - Anytime after ____NJA_____ year(s) from the date of thisiian we can demand the full balance and
{if checked) you will have to pay the principal amount of the loan and all unpaid intsrest accrued to the day we make the
demand. |t we elect to exercise this option you will be given written notice of election at least 80 days before
payment in tull is due. If you fail to pay, we will have the right to exercir: any rights permitted under the
note, mortgage or deed of trust that secures this loan. |f we elect to exercise this option, and the note calls

tor a prepayment penalty that would be due, there will be no prepayment penaity.

including the rents and profits arising or to arise from the real estate from default untit the time to redeem frem any sale under judgment
of foreciosure shall expire, situated in the County of COOK. and State of !!tinsiz 1ereby releasing and
waiving all rights under and by virtue of the Homestead Exemption Laws of the State of Illinois, and all right 1o (etain possession of
said premises after any default in or breach of any of the covenants, agreements, or provisions herein contained.

And it is further provided and agreed that if default be made in the payment of said promissory note lor any of them} of any part
thereof, or the interest therean or any part thereof, when due, or in case of waste or non-payment af taxes or assessments, or neglect to
procure or renew insurance, as hereinafter provided, then and in such case, the whole of said principal and interest secured by the note in
this mortgage mentioned shal! thereupon, at the option of the holder of the note, become immediately due and payable; anything herein
or in said promissory note contained to the contrary notwithstanding and this mortgage may, without notice to said Mortgagor of said
option ar election, be immediately foreclosed; and it shall be lawful for said Mortgagee, agents or attorneys, to enter into and upon
said premises and to receive all rents, issues and profits thereof, the same when coliected, after the deduction of reasonable expenses, to
be applied upon the indebtedness secured hereby, and the court wherein any such suit is pending may appaoint a Receiver to collect said
rents, issues and profits to be applied on the interest accruing after fareciosure sale, the taxes and the amount found due by such decree.

1f this mortgage is subject and subordinate to anather morigage, it is hereby expressly agreed that should any default be made in the
payment of any instaliment of principal or of interest on said prior mortgage, the holder of this mortgage may pay such installment of
principal or such interest and the amount so paid with legal interest thereon from the time of such payment may be added to the indebt-
edness secured by this mortgage and the accompanying note shall be deemed to be secured by this mortgage, and it is further expressty
agreed that in the event of such default or should any suit be commenced to foreclose said prior mortgage, then the amount secured by
this mortgage and the accompanying note shall become and be due and payabie at any time thereafter at the sole option of the owner

or holder of this mortgage. o
JEAN WORKMAN FOR GENERAL FINANCE c01§8389966 A {

This instrument prepared by

{Name) ‘ %
64 TYLER CREEK PLAZA, ELGIN, ILL. 60123 Z‘O __tilinois.
(Address)

of
013-0002% (REV. 5-BB)

. 12,25
. TA3333  TRAN 2106 08/26/98 :1q:uo
N $58i¢ 3 & *--—88--—389;’56&- ;



SORKCWSK T wili in the mesan-

time pay all taxes and assessments on the said premises, and- will as a further security for the payment of said indebtedness keep all
buiidings that may at any time be upon said premises insured for tire, extended coverage and vandalism and malicious mischief in some
reliable company, up to the insurable value thereot, or up to the amount remaining unpaid of the said indebtedness by suitable policies,
paysbie in case of loss to the said Mortgagee snd to deliver to__GFC ____alil policies of insurance thereon, as soon as effected, and all
renswal certificates therefor: and said Mortgagee shali have the right 1o collect, receive and receipt, in the name of said Morngagor or
otherwise; for any and.alf morwrﬂlutf'mb become payabie and coliectable upon any such policies of insurance by reason ¢f demage to or |
destruction of said bullgirigs or any of them, and apply the same less s N/A ________ ressonable expenses in obtaining such money in

satisfaction of the money sccured hereby, of in case said Mortgagee shall so elect, may use the same in repairing or rebuilding such build-
ing and in case of retusal or neglect of said Mortgagor thus 1o insure or defiver such policies, or to pay taxes, said Mortgagee may procure

e ANQEEICIAL CE

“such Insurance or pay such taxes, and all monies thus paid shall be secured hereby, and shall bear interast at the rate stated in the pro-

missory note and be paid out of the proceeds of the sale of said premises, or out of such insurance money if not otherwise paid by ssid
Mortgagor.

it not prohibited by law or regulation, this mortgage and all sums hereby secured shall become due and payable at the option of the
Mortgagee and without notice 10 Mortgagor forthwith upon the conveyance of Mortgagor’s title to all or any portion of said morigaged
praperty and premises, or upon the vesting of such tite in any manner in persons or entities other than, or with, Mortgagor unless the
purchaser or transferse assumes the indsbtedness secured hereby with the consent of the Mortgagee.

And said Mortgagor further agress that in case of default in the payment of the interest on said note when i1 becomes due snd paysble
it shall bear {ike interest with the principal of said nate,

And it is further expreody agresd by and bstween said Morigepor and Mortgegee, that if default be made in the payment of said
promissory note of in ary ri-them or any part thereof, or the interest thereon, or any part thereof, when due, or in case of a breach in
any of the covenants, oF axe.ments herain contained, or in case said Mortgagee is made a party 10 any suit by reason of the existence of
this mortp&! then or in an, # ch cases, said Mortgagor ikall at once owe said Mortgagee reasonabie attorney's or solicitor's fees for
protecting FINALL L. interest in such suit and for the coliection of the amount due and secured by this mortgags, whether
by foreciosure procesdings or otharv'a2. and a fien is hereby given upon sald premises for such fees, and In case of foraclosure hereof,
& decree shall be sntered for such reascaliie fees, together with whatever other indebtedness may be due and secisred hereby.

And it is further mutuslly understood an” sgreed, by and between the parties hereto, that the covenants, agreemsnts and provisions
herein contained shall apply to, and, as far as .5 law allows, be binding upon and be for the benefit of the heirs, executors, administra-

tors and assigns of said parties respectively,

In witnass whersof, the said Mortgagor _5_ haye “srewato set _their he and seal this day of
@ AlSUST AD19 £8 . (SEAL}
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g ; {SEAL)
@ - _ {SEAL)
I
7] L {SEAL)
@©

STATE OF |LLINOIS, County of DUPAGE ss.

1. the undersigned, a Notary Public, in and for said County and Stata aforesaid, 0o heraby certify that

RICHARD BORKOWSKI AND KATHLEEN BORKOWSKI, HIS WIFE, IN JOINT TENANCY

personally known to me to be the same persei: -5 . whose nameg_grg subscribed
to the foregoing instrument anpeared before nie this day in person and acknow!edged

A s by that they signed, sealed and deliv2r 2d said instrument as _tlysqiy- free
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q ’_)r - !.f‘«ﬂL“ SCAL + and voluntary act, for the uses and purposes therein/set ‘orth, including the release
< e J~ s N E AN ; and waiver of the right of homestead.
< fros s v, o <L Penng
¢ M s . " 2_;51‘ > Given under my hand and__ NOTORTAT, seal'chis 291
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day of AUGUST .. .AD.1988 .
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2N, 7. 1991 6 % (It e

My commission expires Notary Pubiic
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