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This Indenture, made this ~ 24TH day of AUGUST 19
-3 JOSEPH R. PUGA

. KATHLEEN R. PUGA , HUSBAND AND WIFE

88 | between

WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION - Mortgagor, and

a corporation arganized and axisting under the laws of THE STATE OF COLORADO

. Morigagee.
Witnesseth: 7hat whereas the Mortgagor is justly indebled lo the Maitgagee, as is evidenced by a certain promissory note
beanng even date heresiith, in the principal sum of

EIGHTY FIVE THOLSZAND SEVEN HUNDRED NINETY AND 00/100
Doltars ($ 85,790,800 payabie with interesl at the raie of TEN AND ONE-HALF

per cantum | 10.500 %} pecannum on the unpaid balance until paid, and mads payable lo the order of the Mortgages at its
office in 7900 EAST UNIOJ AVENUE, SUITE 500
DENVER, CO 80237 . Or at such
other place as the holder may designate in wting, and delivered; the said principal and interest baing payabla in monthly msh! ments
of
SEVEN HUNDRED EIGHTY FOUR AND 76,7100

Dollars (S 784.76 }, o the firsd
day of OCTOBER , 19 88 ;

, and'a liie’sum on the first day of sach and every month thereafter until the nots is
luily paid, except that the final payment of principal and interat, if not sooner paid, shall be dus and payable on the lirst day of

SEPTEMBER 2018 .

AT N R )
New, Therelore, the said Mortgagor, for the better securing of the'payment of the said pi'iﬂc:'paTsdm of money and interest and
the performance of the covenants and agreements herein contained, dees vy these presents Mortgage and Warrant unto the
Morlgagee, ils successors or assigns, the following described Real Estate situatr.Aying, and baing in the county of

COOK and the Stale of lllinois, o wil:

THE NORTH 30 FEET OF LOT 18 IN BLOCK 61 IN FREDERICK H. BAPTLETT'S CENTRAL

CHICAGO BEING A SUBDIVISION OF THE SOUTHEAST 1/4 QF SEXZTIUN 4. BND IN THE
RTHEAST éﬁé AND THE SOUTHEAST 1/4 OF SECTION 9 IN TOW4SHLIP 38 NORTH,
IGE 13, BEAST OF THE THIRD PRINCIPAL MERIDIAN, fN (80 4]

K COUNTY, ILLINOIS,
TAX NO.: 19-09-400-053

90L68€8S8

ALSO KNOWN AS:
5154 SOUTH LEAMINGTON AVENUE
CHICAGO , ILLINOIS 60650

Together with all and singular the tenements, hereditaments and appurtenances thereunte belonging, and the rents, issues, and profits
thereal; and all apparalus and lixtures of every kind for the purpose of supplying or distributing heat, light, water or power, and all
HYIH \C

plumbing and ather tdutes , of that may be placed 1n, any building now or hereatter standing on said land, and atso afl the estate
tight, titlo, and mterest of the said Kostgagor n and 1o said premses.

This torm 1s used m connechion with morlgages insured under the ene- to four-family programs of the Natonal Heusing Act which require a One-Time
Mortgage Insurance Premium payment {including sections 203(b) and (i}} in accerdance with the regulations for those programs
MROATIDM 8:87 Page 1 of 4
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prompliy by Morrgjjor and each insurance company concerned is
heteby awtharized and directed 1o make payment for such loss directly
to e Mangageo insieact of 10 1he Morlgager and the Mortgagee jointly,
and the insurance praceeds, o any pant thereel, may be applied by the
Mortgagew at its option either to the reduction af the indebledness
here:by securad or 12 the restoraticn or ropair of the property damaged
tn event of foreclosure of this mortgage or other transfer of utle to the
morigaged property n oxtingushment aof the indebtedness sccured
horeby, all nght, e and interest of the Mongagor in and 1 any
insurance policics then in foree shall pass to the puichaser or grantee.

That if the premises, or any part thereof, be condemnad under any
poiver of gminent doman, or acguired for a public use, the damages
proceeds, and the consideration lar such acquistion, to the oxtent of
the full amoun of indettedness upon this Morigage, and the Nole
scouted twtoby remmang wapod, are hereby assigned by the
Morigagar to the Mongaace and shall be paid forthwith to the
Martgageu 0 be applind by on ascount of the indebtadness secured
hereby, whother due or nol.

The Morlgagor Further Agr:es hat shouid this mortgage and the
note secured hereby not be oigible rar insurance under the National

Housing Act within days
3 SIXTY Y

from the date horeof (written statement of aay officer of the Department
of Housing and Urban Dovelopment or auliiorized~agent ol te
Seervtary of Housing and Urban Development dated subsnauant to the

SIXTY

date of this mangage. doechning 13 insure said rote and thisumyrigage
being deemed canciusive proof of such inehgibility}, the Morlgaaes «r
tne hoder of the note may, at ils option, declare all sums seclrod
heieky immedhately due and payable  Hotanthstanding the foregoing,
ts 3phon may ot be esercsed by the Morigagee when the inghgbinly

ar inpurance undor the Natanal Housing Achis due 10 the Wongagee's
Lu.ure 1o reml the mosntgage insurange pramium o the Department of
Housing and Urban Development

days time from the

in The Event ol default in making any moanthly payment provided
for hewin and in the note secured heredy for a pericd of thirty {30) days
atter the due date thered!, or in caser of a breach ol any ather covanant
or apeement herern stipalated, than the whole of said principal sum
roman ng unpa d ogemer with azereed interest theteon, shall, st the
elucticn of tre !'arigagee, without notice, become immediately due and
payathe,

And In The Event that the whole or said dobtis declared to be due,
e Klartzagee shail have the nght rmmed%ale?y lo loreclose this
mortgage, and upen the hing of any bill for that purposa, the court in
which such mthig tled may at any tme :hcn.a!tur either belora gr after
sale, and withaul fetice 1o the sadd NMorgagor, or any party ¢laming
under g Nongagar, and without regard 19 the solvoncy or inselvency
ol tn morsen of persons habe o the paymoent of e indobledness
socure o hereby, at the tme of such apphcations for appoiniment of a
recever, or lor an order to place Mortgageo in possession of the
gremises and without regard 1o the value of said premises of whether
the same shail then be occupied by the ownor of the equity of
redompiion, as a homestead, enler an ¢rder placiag the Morlgages in
pOSSEISION of e premises, of appaint a receiver for the benefit of the
Martgages woh power o colleet the remis, issues, and profits of the
said premises duning the pendoncy ¢f such foreclosure suil and, in
cate of sale and a doficiency, durng tho ull statutory pernod of
redemplion, and such rents, issucs, and profits when collectod may bo
apphud toward the paymen! of the ndebledogss, costs, taxes,
nsurance, and other items necessary for the protection and proserva-
tion of the property

MR0Q3.DM 8 87 Page 3al4

UNOFFICIAL COPY

Whenewr the said-ido ngagee:” shaf\be placed in possession of the
above dascribed prdmisces undm an order of o coutt n which an action
15 pending to foreclose this mortgage or a subsequant marlgage, the
said Morigagea, in its discretion, may: keep the sawd premises in good
repair; pay such current or back taxes and assessments as may be due
on the said premvises; pay for and mainlain such insurance in such
amounts as shall have beon reguired by the Mongagee, lease the said
prenuses 10 the Mongager or others upon such (erms and conditions,
either within ¢r beyond any period of redemption, as are approved by
the court: collect and receive the ranls, issues, and prolits for the use »f
the premisas hareinabove described; and employ other persons and
expend ilself such amounts as are reasonably necessary to carry out
the provisians of this paragraph.

And In Caso of Foreclosure ol this mortgage by said Motlgageo in
any court ol law or equity, a Teasenable sum shall be allowed lor the
solicitor's fevs, and stenographers' Jees of the complanant in such
proceeding, and alse tor all outlays for documentary evidence and the
cost of a complete abstract el litla for Ihe purpose of such foreclosurg;
and in case ol any other suit, of legal proceiding, wherein the
Mortgagee shall be made a party thereto by reason of this mongage, its
costs and expenses, and the reasonable fees and charges of the
attorneys or solicitors of the Mortgagee, so mado parties, lor servicos
in such swit or proceedings, shall bo a further lien and charge upon the
said premiscs under this morgage, and all such expenses shafl
bocome so much additional indebtedness secured hereby and be
allowed in any decree loreclosing this morigage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1] All the costs of such suil or suits,
advertising, sale, antt conveyance, including atlorneys’, solicilors’, and
stenographers’ foes, outlays for documentary evidence and cost ot said
abstract and @xaminalion of fitle; (2} all the monpys advanted by the
Wortgagee, it any, for the purpose authotized in tho morigage with
inte/ust on such advances at the rate sel forth in the note securad
hesely,/ tam the time such advances are made; {3} all the accrued
interast remaining unpaid on the indebtedness hereby socured; and (4)
all the sad precinal money remaining unpaid. The overplus of the
proceads of 1.4 sale i any, shall then be paid 1o the Forgagor.

it Martgagor shinl pay said note at the time and in the mann .
aloresaid and shalt abide By, comply with, and duly petform all the
coverants and agreomants horain, then this conveyanca shali bo nu]f‘
and void and Monigageo wili, wittia thirty (30) days alior writiefy
demand thercfor by Mortgager, ex2eule a roloase or salisfaction of lhs' :
marlgage, and Mortgager hereby waive’s i bengtits of ail stawtes or'
laws which requira the earlier executior’ 97 dativary of such rolease or
satisfaction by Mortgagee.

it Is Exprossly Agreed that no extension of the time for payment of
the debt hereby securd given by the Worlgages 10 any SUCCesSOr [n
interest of tha Mortgagor shall operate 1o redease, in any manner, the
original liability of the Mortgager.

The Covenanls Hereln Conlalined shail bind, and the benefits and
acdvantages shall inure, lo the respective heirs, executors, ad-
miristralors, successors, and assignegs of the patties herelo.
Wharever used, the singular number shalt include the plural, the plural
tho singular, and the maseuling gendor shall includi thi: fomining.

SEE ATTACHED ASSUMPTION RIDER

HUD-82116M.1
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FHA ASSUMPTION RIDER TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated this  24TH day of AUGUST 19 88 amends the
Mortgage/Deed of Trust of even dale by and between

JOSEPH R. PUGA
KATHLEEN R. PUGA , HUSBAND AND WIFE

, herealier relerrad to as Morigagos/Granlor, and

WESTAMERICA MCRTGAGE COMPANY , A COLORADO CORPORATION

, hereafter retedred to as Morlgagee or Holder of the Mote, as foflows:
The mocgagee or hoidrrsf the note shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare all sums secured by the morgage/deed of trust io be immediately due and payable it
all or parl of the propedy is solaor atherwise transferred (other than by devise, descent or operation of law)

by the meorigagor/grantor, pursuant to-2 eeniract of sale executed not [ater than months alter the

date on which the mortgage/deed of trust ic.ensorsed for insurance, lo a purchaser whose Credit has not
been approved in accordance with the requirerients of the Commissioner.

IN WITNESS WHEREOF,

JOSEPH R, PUGA £ """"‘f]
KATHLEEN R, PUGA , HUSBAND AND WIFE O3 ¢1)h

HAVE THEIR  hands(s} and sea!(s) the day and year first aforesaid.
[Seal}

‘I%{;LQ\Q; Q "j " [Seal)

KATHLEEN R, PUGA

[Seal)

[Seal]
DEFT-91 $15.25

T#1111 TRAN 3D28 ¢B/24/88 11:13:00
#ITHA R-BB8--IBHIFITO0E
COOK COUNTY RECORDER

Signed, sgaleti'é'nd delivered -
in the présence ol
- L

MROATZ/DM 3:88 - FHA Assurption Rider ES(( 3\ J Page 1 of 1




