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ASSIGNMENT OF RENTS

Rusfo all men by these prrsmn‘s,“&m \ hm-.,:..r,
SANDRA M. DPATTERSON, 6325 Sheridan Road #2008
ol the city of Chicago , County of Cook and State of _ I11inois
in order to secure an indebtedness ol ———TWENTY THOUSAND EIGHT HUNDRED AND 00/100———————-

exccuted 4 maortgave of even date herewith, mortgaging to
960

'N. Broadway, Chicago, Illinois 60660

the followimng desceribed real estate:

UNIT 2008, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
SHERTDAN POINT CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT #25145443 IN THE EAST FRACTIONAL 1/2 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE
14 EAST OoF THE THIRD PRINCIPAL MERIDIAN, N OOOK CORITY ,

ILLINCGIS-
PIN #: 14-05-203-012-1128
and, whereas, =27 — BROADWAY BANK, Chicago, Illinois

is the holder of sald raortgage and the note secured thereby:

NOW, THERETCZE, in order to [urther secure said indebredness, and as a part of the consideration

of sutd transaction, the Gaid
— — ——SANDRA M. PATTERSON, not married —

Curansfer 80 Und setS_over unto BROADWAY BANK

5960 N. Broadway 88389775

Chicaqos IL 60660 (4
hereinafier referred to as the Assoeiation, and/or its successors and assigns, all the rents now due or which
may hereafter become due ander or by virtue of any lease, cither oral or written, or any letting of, or any
agreement for the wse or occupancy odany. part of the premises herein described, which may have been here-
tofore or may be hereafter made or agrefd 1o, or which may be made or agreed to by the Association wnder
the power hercin granted, it being the intertion hereby 1o establish an absolute transfer and assigpnnent of
all such feases und agreements and all the avall hereunder unto the Association and especially those certain
leases and agreements now existing upon the prdperte hereinabove described.

herehy assignS_

The undersigned doga___herchy lrrevocably gppaint the Association true and law el
attorpey in fuet, in the name and stead of the underfisied (o collect all of said rents now due or arising or
accruing at any time hercafter under cach and every of Che'leases and agreements, written or verbal, existing
or to exist hereafter, Yor said premises, and to use such mcasaees, legal or equitable, as in s dlscrutmn may
be deemed proper or necessary wo enforee the pryment or sedurity of such rents, or Lo sec uie and maintain
pussession of said premises or any part lhuuui, and to fill ane and all vacancies, and to gent, lewse or let
uny portion ol said plt:mlsvs 1o any party or parties at its discresion, for such rental or rcntdfﬂ .|s ;t may
determinge, hereby granting [l power and authority 1o exereise ‘vachand every the rights, }Ji’l\'l]t';.,l‘ and
powers herein granted at any and abl tmes hercafrer without notice o cundersigned or o
executors, administrators and assigns, and furiher, with power to use and dppaly said rents (afier e payment
of all necessary costs and expenses of the care and management of said prepsises, including taxes and assess-
ments, and commission For leasing suid premises and collecting rents therefron paid 1o any real estate broker
appointed by the Association at the usual and customary rutes then in effect in jhe City of Chicago, County
ol Cook, 1]||1:m) to the payment of the indebtedness sccured by said mortgage or feurred thereunder, due
or to hecome duc, or that may be hereafter contracied, hereby radfving and confirming all that suid atiorney

nuiy do by virtue hereof,

L is Durther understood and agreed that the Association may, at its discretion, retain, ippoint or employ
attorneys, agents or servants for the purpose of exercising any of the powers and authorigy birein gramed
and the Association shall not be lable for any default, miscarriage, acts or omissions of such artorneys,
agents or servants, if such attorneys, agents or servants were selected with reasonable care.

This assignment of rents shall operate only alter 30 days® defaul in any of the payments required by
the mortgage hereinbefore described, or immediately upon the breach of any of the covenanis therein con- -
tained ; and when ouwt ot the net rents collected heveunder there shall have been paid all the said indebiedness
and Habilities, then this instrument shall become void and the Association shall release the same by written
instrument.

And it s further agreed that no decree or judgment which may be entered on any debts secured or
intended 1o be secured hereby shall vperate 1o abrogate or lessen Uie ¢ffect of this Instrument, but thae
the same shalt comtinue o fall force untll the pavment and discharge of any and all indebredness and lia-

bilittes secured hereby in whatsoever form the same mayv be.

IN WITNESS whereo!f the undersigmed hasfhave hereunto sct her hand —and scal . _this
duv of August A D19
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