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INSTRUMENT PREPARED BY
THE PRUDENTIAL HOME MORTCGACGE CO, I\«I()RTGAGE

I00 South Fifth Strect, Mpls.,, MN
THUS MORTOGAGE (Security dnstrument”} is givcn YL TOOTOONY . . .5 " 13 AR .3 OO
The piartgagor if A

( I.’-crrowu ) This Sc.cunty Inﬂrumcm is y\-ul lo
THE PRUDENTIAL "NSURANCE CDHPJ\NY OF AMERICA whichis Qrg.m,,cd (md uxmm;,

under the taws of L LHE STURTE OF NEW JERSEY 04 Uhose address i€ ..o oo
1 .. ClenderT),

Borrm\cr owces I cndcr the prmcnp'\ sl
NO/ 1 o 0 anuns R R R T T RN PR P T TN
Donurs (L 5. S . 1 "‘ E’ 000 00 .. . w ) lhw dchl is cwdurccd by Dorrower’s note
dated the same cl.m. as llm Sculrm Insl.n,'ncr" ( \ou: ). \\inch rondcs ior monlhlv payments, with the full debt, H not
paid carlier, due and payablie on SEPTEFBI R g e eriansnrrren e o VIS Seevrity Instrument
sectires to Lender: (a) the repayment of the deb ev) fm:cd h:, L’:c \ote. wnh mlnreil, dnd Ml rencwals, oxtensions and
modifications; (b) the paymernt of ali other sums, wirsinterest, advanced under paragraph 7 to proiect the sceurity ol this
Sceurity Instrument; and (c) the performance of Borrowest covenants and agreements under this Securily Instrument and
agL, grant and convey 1o l.ender the following described property
Coumy, Hhinois:

T=T6-723  DF AraWppiio

the h.ou. For this purpose, Borrower does hereby mml‘%
co

THE EAST 42 FEET OF THE WEST 84 FEET OF LOT 23 AND THE EAST 42 FEET

OF THE WEST 84 FEET OF LOT 24 IN BLOCK 1 /Tii JOHNSON'S ADDITION TO MONT
CLARE, BEING A SUBDIVISION OF THE EAST 1-2 urTHE WEST 1,2 AND THE
WEST 1-3 OF THE EAST 12 OF THE SOUTH WEST 1-/4 OF SECTION 30, TOWNSHIP
40 NORTH, RAMGE 13 EAST OF THE THIRD PRINCIPZ.J-MERIDIAN, IN COOK

COUNTY. XILLINDIS.

Wy

5 9

e

%
PRI D AR R A S i &S 0
THIS IS A PURCHASE MONEY MORTGAGE [T-I

N

rh

THE MORTGAGOR(S) AGREE TO PAY A LATE PAYMENT SERVICE CHARGE XOT TO
EXCEED FDUR (4) CENTS FOR EACH DOLLAR (%1.00) FOR EACH PAYMENT MORE
THAN FIFTEEK (15) DAYS IN ARREARS TO0 COVYER THE EXTRA EXPENSE INVOLVED

TN HANDLING DELINQUENT PAYMENTS.

6969 H“ST DIVERSEY CHICAGD
which has the address of | - vemrerereerererssaenresnemreareereases 4 treen e
(S’reeu (C"ﬂ

Hlinois {"Property Address™);

{2'p Coge)
TOGETHER WITH all the improvements now or hercafler erected on the property, and all easements, righis,
ot and gas rights and profits, water rights and stock and all Jixtures now or

appurtenances, rents, royalties, mineral,
All of the

ticreafler a part of the property. All replacementts and addilions shall also be covered hy this Sceurity Instrument,
foregoing is referred to in this Securily Instrument as the "Property.”
BORROWER COVENANTS that Borrower s Liwfully seised of the estate hereby conveyed and has the right to

the Properly and that the Properly is unencumbered, cxcepl for cncumbrances of record.

merigage, grant and convey
subject 1o any

Borrower warrants and will defend generally the title lo the Property against afl claims and demands,
cricumbrances of record.

THIS SECH RITY INSTRUMENT combines uniform covenants for national wuse and noa-unilorm covenanis with
timited variations by jurisdiction to constitute a ugiform sccurity instrument covering real properiy.

ILLINOQIS..Single Famiy--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783

NMFL #0385 (R OBM4A)




Unirory Cov leu N IQ\EElQIoAL. .ECQ\FI) Y

{. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due
the principal of and interest on the Jebt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject 1o applicable Iaw or to a wrilten waiver by Lender, Borrower shall
pay 1o Lender on the day monthly payments are due vnder the Note, untl the Note is paid ia Tull, a sum {"Funds™) equal to
one-twelfth of: (@) yearly taxes and assessments which may atlain  priorily over this Sccurily Instrumenl; (b} yearly
leaschold payments or ground rents on the Property, iff any: (¢) yearly hazard insurance premiums; and {d) yearly
morigage insurance premiums, if any.  These items are called “escrow ilems.”  Lender may estimate the Funds due on the
baszis of currenl datn and reasonable estimates of future escrow items.

The Fuads shall be held in an institlution the deposits or accounts of which are insured or guaranteed by o federal ur
sinte agency (including Lender il Lender is such an institution).  Lender shall apply the Funds to pay the escrow ilems.
Leader may not charge for holding and  applying the Funds, analyzing the account or verifying the eserow ilems, unless
Lewder pays Borrower interest on the Yunds and applicable law  permits Lender to make such a charge. Borrower and
Pender may agree inowriting that interest shall be paid on the Funds.  Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds.  Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing ¢redits and debits Lo the Funds and the
purpose for which cach debit to the F'unds was made. The Funds are pledged as addilional security for the sums sccured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future menthly payments of Funds payable prior lo
the due dates of the cscrow items, shall exceed the amounl required Lo pay the escrow items when due, the excess shall be,
al Borrower’s ootion, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 10 ihe
amount of the 4 uwinds held by Lender is not sullicient to  pay the escrow items when due, Borrower shall pay to Lender any
mmount necessary 1o make up the deficiency in one or more payments as requirced by Lender,

Upon pavinest in full of al sums secured by this Sccurily Instrument, Lender shail prompuly refund to Borrower
any Funds hetd by(lLender. 1T under paragraph 19 the Preperty is sold or acquired by Lender, Leader shall apply, no laler
than immediately prior n the sale of the Property er its acquisition by Lender, any IFunds held by Lender at the time of
applicalion is a credi sgaiast the sums sccured by this Security Instrument.

3. Application ol Farments,  Unless applicable law provides otherwise, all payments received by lender under
paragraphs 1 and 2 shall bedapraed: first, to tate chiarges due under the Nole; second, 1o prepayment charges due under the
Note;  third, o ameunts payallde. under paragraph 2; fourth, 1o interest due; and last, 1o principal due.

4. Charges; Licns. Dorrower shall pay all taxes, assessments, chorges, fines and impositions attribulable to the
Property which may auain priority cver this Security Instrument, and leasehold payments or ground rents, if any.
Horrower shall pay these obligations i fhe manner provided in paragraph 2, or il nol paid in that manncr, Borrower shall
pay Wem on time dircctly to the person owoipayment. Borrower shall prompuy furnish to Lender all notices o amounts
to be paid under this parageaph.  IF Borrcwer jpnkes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing he payments.

Borrower shall prompily discharge anpVes which has priority over this Security Instrument unless Borrower: (a)
agrees in writing o the payment of the obligation tectred by the lien in a4 manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of thilien in, legal proceedings which in the lender’s opinion operale lo
prevent the conforcement of the lien or forfeiture of any pariof the Property: or (c) sccures from the holder of the lien an
agreement satislactory 1o Lender sphordinating the ten (o this Sceurity Instrument.  If Lender determines that any part of
the Property is subject 1o a lien which may auain prioritzroren this Security 1nstrument,  Lender may give Borrower a
notice identifying the lien,  Borrawer shall sanisfy the lien or tike’one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveinsats now exisling or hercafler erected on the Properly
insurcd against loss by fire, hazards included within the term “extendsd Cuverage” and any other hazards for which Lender
reguires insurance.  This insurnnce shall be maintained in the amounts ard for the periods that  Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowc subjest 1o Lender’s approval which shall not be
nnreasonably witiheld.

Adl insurance policies and renewals shall be acceptable to  Lender andosbafl include a standard mortgage clause,
Lender shall have the right 1o hold the policies and renewals. I Lender requires,” Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. o the event of foss, Borrower shal’  give prompt notice 1o the insurance
carrier and lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance praceeds shall e anolied 1o restoralion  or ropair
of the Properiy damaged, if the restoration or repair is economically feasible and Lender's sceurity is not lessened, 1f the
restoration or repair s ool cconomically feasibic or Lender’s securily would be lessened, 1he insaronee proceeds shall he
applicd to the sums sccured by this Sccurity Instrument, whether or not then due, with any ¢/ cess paid to Borrower. II
Borrawer ahandons tie Property, or does not answer within 30 days a notice from  Lender thardic ipsurance carrier has
oflered o setile a ¢laim, then 1.ender may colfecl die insurance proceeds. Lender may usc the procceds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whethier or not then dee, The 30-diyporiod will begin
whien the nolice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nct exlend or
postpane the dae date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 19 the Properly is acquired by Lender, Borrower’s right to any insurance policies and procceds resulting
from damage to the Property prier to the acquisition shall pass 10 Lender to the extent of the sums sccured by this Security
fnstrument immediately prior to the acquisition.

6. Preservation and Maintenanee of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorale or commit wasle. 1 this Security Instrument is on a leasehold,
Borrewer shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold  and
fee title shall not merge uniess Lender agrees 10 the merger in wriling.

7. Protection of Lender’s Righis in the Property; Mortgage lnsllram:c. If Dorrower fails W perform the
covenanls and agreements conlained in this Security Instrument, or there is a legal proceeding that may significantly altect
Lender’s righis in the Property (such as a proceeding in bankruptcy, probale, for condemnation or to enforee laws or
regilations), then Lender miay do and pay for whatever is necessary (o protect the value of the Properly and |.erder’s rights
in the Property.  Lender’s actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable attorneys’ fees and emiering on the Property to make repairs.  Although
l.ender may take action under this paragraph 7, Lender docs not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additienal deht of Dorcower secured by this
Security Instrument. Untess Borrower and Lender agree o other terims of payment, these amounts shall bedar interest from
the date of disbursement st the Nole rate and shall he payable, with interest, upon notice from Lender to Borrower
reguesting payment,
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I Lender required maertgnge insurance as a condition of making the loan sceured by this Security  Instrument,
Borrower shall pay the premiums required to maimain the insurance in eflect untit such tme as the requirement ler the
imsuranice terminates in pccordance with Borrower’s and  Lender’s written ogreement or applicable law.

8. Inspection.  Lender or its agem may make reasonable entries upon and inspections of the Property. 1.ender
shait give Borrower notice at the time of or prioy Lo an inspection specifying reasondable cause for the inspectiaa.

9, Condemnation.  'the procecds of any award or claim for damages, direct or consequentiad, in connection with
any condemnation or other aking of any part of the Properly, or for conveyance n licu of conidemnation, are herchy
assigned and shall be paid o Lender,

It the event of o {olal Wking of he Property, the proceeds shall be applied 1o the swms secured by this Security
tnstrument, whether or not then due, with any excess paid o Borrower. 1n the event of o partial taking of the Property,
untfess Dorrower and Letder otherwise agree in writing, the sums sccured by this Sccurity Instrument shall be reduced by
the amonnt of the proceeds multipfied by the following fraction: (@) the 1otal amount of the sums secured immedialely
pefore the takiog, divided hy (b)) the faie market value of the Property immediately  before the making., Any balance shall be
p;lid to Borrower,

If the Property is abaudoned by Borrower, orif, after notice by Lender to Borrower that the condemnor offers to
make an award or seltle o clirtm for dinages, Borrower fails w0 respond to Lender within 30 Jdays after the diate the notice
is given, lLender is authorized 1o coliect and apply the proceeds, at its option, cither lo restorition or repair of the Property
or to the sums secured hy this Security Instrument, whether or not then due.

Unfess Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shail not exiend or
postpone the dve date of 1the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Beorcov er Not Released; Forbearance By Lender Not a Waiver.  Lxtension of the time lor payment or
modifivation of amortization of e sums scoured by this Security [nstrument granied by Lender to any successor in
interest of Borrowrs shail not operare 10 release the liability of the original Dorrower or Borrower's successors in interest.
{.ender shall not o/ riauired 1o commence proceedings against any sticcossor in interest or reluse 1o extend time for
payment or otherwiss medily  amortization of the sums secured by this Security Tnstrument by reason of any demand made
by the original Borrower (or 3orrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shal pot be a waiver of of procivde the exercise of any right or remedy.

1. Successors and Axsipas Bound; Joint and Several Liability; Cao-signiers. “FPhe covenants and agreemoents ol
ihis Sceurity dastranrent shall i Gad benefit the successors and assigns of Leader and Borrower, subject to the provisions
of paragraph 17, Borrower’s covertizae, and agreements shall be joint and several. Any Borrower whe co-signs this Sccurity
{hstrament butl does not execute the MNol@ (a) is co-signing Wis Seourity Jnstriment only  to mortgage, grant and convey
that Borrower’s interest in the Property under the teemes of this Security fastrument; (h) is not persenally obligated to pay
the sums securcd by this Sceurity Instrunient: snd (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommoaations with iegard to the terms  of this Security Instrument or the Noie withou!
that Borrower’s consent.

12, Loan Charges. i tie foan securea /oy )this Sceurity tnstrument is suhject to i law which sets maximum Joan
charges, and that law is finally inferpreted so Uit the interest or other lean charges collected or to be collected in
connection with the loan exeeed the permitted limis| then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted imits any (b)) any sums atready collecied from Borrower which exceeded
premitted limits will be refunded to Borrower. Lender rray choose to make this refund by reducing the  principal owed
under the Nole or by making a direct payment to Borrower. (f a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the [Sone,

¥3. Legistation Affeeting Lendee’s Rights,  If enactmoit‘ar expiration of applicable lnws has the eileet of
rendering any provision of the Note or this Security Instrument unealorsezable according to its torms, Lender, i its eplion,
may reguire immediate payment in (ull of all sums sceured by Uns/Security lustrument and may invoke any remedies
permitied by paragraph 19, 1 Lender exercises this optiosn, Lender shall i-iie the steps specilied in the second parngraph of
paragraph 17,

14. Netices,  Any notice to Borrower provided for in 1his Seeurity Fastrumrent shall be given by delivering it or by
mailing it hy first class mail unless applicable law requires use of another meinsd. The notice shall be direcied 1o the
Propecty  Address or any other address [sorrower designates by notice to Lender.| Acy notice lo Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designatss by nolice 1o Borrower.  Any notice
provided For in this Secourity Instrument shiall be deemed to have beea given lo Borrowdr or Cender when given as provided
it this paragrapt.

18, Goverpning Law; Severability, ‘This Sceurity Instrument shall be governed by Pderal law aad the law of the
jurisdiction in which the Property is located. 1o the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, sueh conflict shall not afTect other provisions of this Security Yasnument or the Noie
which eant be given effect withowt the conflicling provision. Vo this end the provisions of this Secuiity tnstrument and the
Note e dechired 1o he seveeable,

16, Borrower's Copy.  Dorrower stiall be given one conformed copy of the Note and of this Seeuvity Instrument.

17. ‘Tvansfer of the Property or o Beneficial Interest in Borrower.  I0ail or any part of 1be Sroperty or any
nterest in it is sold or transferred  (or it 4 benelicial interest in Borrower is sold or transferred and Borrower i3 nol a notural
person) without Lender’s prior wrillen consent, Lender may, al ils oplion, require immediate payment io full of all sums
secured by this Secorily Instrument. }lowever, this option shall no1 be exercised by Vender i exercise is prohibited by
federad law as of the date of this Securily Instrument.

I Leonder exercises this option, Lender shatl give Borrower notice of aceeleralion. 'The notice shall provide o period
of not less than 30 days fram the date the notice is delivered or mailed within which Borrower must pay all sums sceured by
this Security Instrument, I Borrower fails to pay these sums prior to  the expiration of this period, Lender may invoke any
remicdics permitted by this Security Instrument without Jurther potice or demand on Borrower.

i8. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrawer shal) have the right to nave (O
enforcement of this Sccurily Instrument discontinued at any time prior to the carlier of: (a) 5 days {or such other period as
applicable {aw may specify for reinstatermmen) before sale of the Property pursuant 1o any power of sale contained in this
Security {nstrument; or (b) cntry of a judgment enforcing this Sceurity Instrument. Those coaditions are that Borrower:
(a) pays lLender all sums which then would be due under Lhis Security  Instrument and the Note had no acceleration -
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sceurity lastrument, igciuding, but pot limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably sequire to assure that the fien of this Sccurity Instrument, Lender’s cights in the Property and Borrower's
obligmiion te pay the sums sccured by this Security [nstrument shall continue unchanged. Upon reinstitement by
Borrower, this Security Instrument and the obligations sceured hereby shall remain fully elfective as il no acceleration had
oceurred.  However, Whis right o reinstale shall not apply in the casc of acceleration  under paragriaphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree as follows:

190 Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower’s
breach of any covenant  or agreement in this Security Instroment (but rot prior to acecleration under paragraphs 13 and
17 unless applicable taw  provides otherwisc). The notice shall specify: (a) the default; () the action reguired to cure the
default; (¢) o dute, mot less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shadl further
inform Borrower «¢ the right to reinstate after acecleration and the right to assert in the foreclosure procecding  the
nan-existence of & acfuult or any other defense of Borrower to acceceleration and foreclosure. If the default is not cured on
or before the date spediiied in the notice, Lender at its option may require immediate payment in full of all sums sccured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial procecding.
Lender shall be entitled o, colleet all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited o/ reasonable attorneys” fees and costs of title evidence.

20, Lender in Possession, . Upon acceleration under paragraph 19 or abandonment of the Property and it any lime
prior to the cxpiraten of any period 2¢ redemplion following judicial sale, Lender {in person, by agent or by judicially appeinted
receiver) shall be entitled to enler (upon, take possession of andd manage the Property and 1o collect the rents of the Property
including those past duc. Ay reels collected by Lender or the receiver shall be applied first 1o payment of the costs of
maaapement of the Property and collection of rents, including, bul not limited 1o, receiver’s fees, premiums on receiver’s bonds
and reasonable nttorneys’ tees, and then totie sums secured by this Sceurity Instrument.

21. Release. Upon payment of all sums_secured by this Security Instrument, Lender shal release this Security Instrument
without charge 1o Borrower., Borrower shall pay any Fecordation costs,

22, Walver of Homestead,  Borrower wesives all right of homestead exemplion in the Properly.

23. Riders to this Sceurity Instrument. (f ciror more riders are execuled by Borrower and recorded together with
this Security nstrument, the covenants and agreemesis ol cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreemerits of this Securily 'sastroment as if the rider(s) were a part of this Security  nstrument.
(Chicek applicable box(es))

E:I Adjustable Rawe Rider €23 E Condorinium Rider [ZJ 2 -4 Family Rider
E:} Graduated Payment Rider : Planned "Jnic Development Rider

E: Other{s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees lo the terms aufgd covenants eontained in this Security Instrument and in

any rider{s) exeenled by Norrower and recorded with i,

......................... S SO UPO PR RO ORI PRNUUORRPRURIVRRRPPR ¢ .11 ) | \' 4 ... (Seal)
-Borrower -Boriower
y BUCHANI®S
* , E'Jf v
-Borrower -Barrower
GRAZYNA RBUCHANIEC
reenrreraae e (Seal) . revererarenerees. (S€AT1)
Borrower -Barrower
— ICraro Blalnas Thee | e Cas 4ntoa o
State of Illinois)
88
County of Cook)
1, _ the undersigned » a Notary Public in and for said county and state,

DO HEREBY CERTIFY that _ 7ay BUCHANIEC AND GRAZYNA BUCHANIEC, HIS WIFE

personally known to me to be
the same person{s) whose name{(s) THEY subscribed to the forégoing instrument,
apprared before me this day in person, and acknowledged that THEY signed and
delivered the sald instrument as THEIR free and voluntary act, for the

uses and purposes therein set forth.

Given under my hand and official seal, this
ay ot Aligust A.D. 19 88,

Notary Public T ﬂ

My commission explres /0*(?“:??

1S668ESH
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index-Rate Caps)

THIS ABJUSTABLE RATE RIDER is made this 257TH day of _3UGUST ,
19_gg , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”} of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note {the "Note")} to _THE PRUDENTIAIL
INSURANCE COMPAMY QOF AMERTICA (the “Lender") of the same
date and covering the property described in the Security Instrument and
located at: 6969 WEST DIVERSEY , CHICAGC, IL 60635

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 1In addition to the covenants and agreements
made in cihe Security Instrument, Borrower and Lender further covenant and

agree ac . £71lows:
A, INTZPLST RATE AND MONTHLY PAYMENT CHANGES
The Nute nrovides for an initial interest rate of 7.875 o

Section 4 of the dote provides for changes in the interest rate and the
monthly payments/ —~as follows:

4. INTEREST PATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of
SEPTEMBER 19 89 , and or that day every 12th month thereafter. Each
date on which my interest ralte could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be
based on an Index. The "Index" is tiie weekly average yield on United
States Treasury securities adjusted toa constant maturity of one year, as
made available by the Federal Reserve Brasd. The most recent Index figure
available as of the date 45 days before eacl  Change Date is called the

"Current Index.!

If the Index is no longer available, the wute Holder will choose a
new index which is based upon comparable information. The Note Holder
will give me notice of this choice,

{c) Calculation of Changes

Before each Change Date, the Note Holder will cilcuylate my new
interest rate by adding _THO AND 875,1000 percentage points (_ 2 875 %) to
the Current Index. The Note Holder will then round the resuli of this
addition up to the nearest one-eighth cf one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rourcies ~mount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the montaly
payment that would be sufficient to repay the unpaid principal that( i am
expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially egual payments. The result of this
calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest te I am required to pay at the first Change Date
e interest rate %.87? pay 55t o]

will not be greater than % or less than . %. Thereafter,
my interest rate will never be increased or decreased on any single Change
Date by more than two percentage points (2.0%) from the rate of interest I
have been paying for the preceding twelve months. My interest rate will

never be greater than 13.875 %.

Rider ARM-1 (12/861
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(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. I
will pay the amount of my new monthly payment beginning on the first
monthly payment date after the Change Date until the amount of my monthly

payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes
in my interest rate and the amount of my monthly payment before the
effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of
a person who will answer any gquestion I may have regarding the notice.

B. TRANSFER OF THE PROPERTY DR A BEREFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as
follows:

fransfer of the Property or a Beneficial Interest in Borrower. If
all cranv part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or
transferres and Borrower is not a natural person) without Lender's prior
written consent, Lender may, at its option, reguire immediate payment in
full of all suss secured by this Security Instrument. However, this
option shall nit 'be exercised by Lender if exercise is prohibited by
federal law as Of the date of this Security Instrument. Lender also shall
not exercise thiz option if: (a) Borrower causes to be submitted to
Lender information recuired by Lender to evaluate the intended transferee
as if a new lcan wers heing made to the transferee; and (b) Lender
reasonably determines thsi-lLender's security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement

in this Security Instrument is acceptable to Lender.

To the extent permittdd by applicable law, Lender may charge a
reascnable fee as a condition ti lLender's consent to the loan assumption.
Lender may also reguire the trarsferae to sign an assumption agreement
that is acceptable to Lender and that obligates the transferee to keep all
the promises and agreements made in.the Hote and in this Security
Instrument. Borrower will continue {0 b= obligated under the Note and
this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to‘reguiire immediate payment in
full, Lender shall give Borrower notice of @cceleration. The notice shall
provide a period of not less than 30 days friw the date the notice is
delivered or mailed within which Borrower must ray)all sums secured by
this Security Instrument, If Borrower fails to pay /these sums prior to
the expiration of this pericd, Lender may invoke a2uv-remedies permitted by
this Security Instrument without further notice or 'dvmand on Borrower.

BY SIGHING BELOW, Borrower accepts and agrees to the teime and covenants

contained in this Adjustable Rate Rider.
/? \
MEM&JJ;

e e a—
c!m/(qm %u@é&w'b’c/(sﬁl)
rroueF
GRAZYNA BUCHANIEC

Borrowver

Borrower

Rider ARM-1 {12/86)
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2-4 FAMILY RIDER ~
(Assignment of Rents)

THIS 2-4 FAKMILY RIDER is made this 25 day of AUGUST ., 1988
and is incorporated inta and shall be deemed 1o amend and supplement the Morlgage, Deed of Trust or Se_urily Deed (the
“Security Instrument”; of the same date given by the undersigned ithe ‘Borrower”) to secure Borrower's Note to

— - THE PRUDENTIAL INSURANCE COMPANY OF AMERICA

(the "Lender”) of the same date and covering the property described in the Security Instrurnent and located at:

6969 WEST DIVERSEY, CHICAGO, IL 60635

iProgarty AQTross)

2-4 FAMILY COVENANTS. In addition to the covenanls and agreements made in the Security Instrument. Borrower and
Lender further covenant and agree as follows:

A. USE OF PROF:RT/; COMPLIANCE WITH LAV, Borrower shall not seek. agree to or make a change in the use of the
Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shal! comply with all iaws,
ordinances, regulatinns.and requirements of any governmental body applicable to the Property.

8. SUBORDINATE LIENS txcept as permilted by foderal Ia',, Borrower shall nol allow any lien tnferior to the Security
Instrument to be porfected anainst the Property without Lender’s prior wrilten permission.

C. RENT LOSS INSURANCE. . Z2oriower shall maintain insurance against rent foss in addition 10 the other hazards for
which insurance is required by Uknferm Covenant 5

D. "BORROWER'S RIGHT TQO REINSTA™c® DELETED. Uniform Covenant 18 is defetnd.

E. ASSIGNMENT OF LEASES. Upon Lender'zi>quest. Borrower shall assign to Lender all loases of the Property and ali
security deposits made in connection with lezses of the Property. Upon the assignment, Lender shall have the right ta maodify.

, extend or terminate the existing leases and te.axesute new leases, in Lender’s sole discretion. As used in this paragraph E,
the word “lease” shall mean “sublease” if the Securiy Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditicnaibh’ assigns and transfers lo Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lander’s age us lo callect the rents and revenues and hereby direcls each tenant
of the Property to pay the renls to Lender or Lender's agentze, However, prior to Lender’s notice io Borrower of Borrower’'s
breach of any covenant or agreement in the Securily Instru nen!, Borrower shall collect and receive ali rent. and revenues of
the Properly as trustee for the benelil of Lender and Borrow=r. This assignment of rents constitutes an absolute assignment
and not an assignment for additional securily only.

If Lender gives nolice of breach to Borrower: (i) all rents rece.wsd hy Borrower shall be heid by Borrower as trustee for
benefit of Lender only. 1o be applied to the sums secured by the Selur/iv.instrument; (ii) Lender shall be entitled to collect
and receive all of the rents of the Praoperty: and (iii) each tenant ol the/Pruoperty shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s wrilten demand to the tenant.

Borrower has nol executed any prior assignment of the rents and has not ad vill not perform any act that would prevent
Lender from exercising its rights under this paragraph f.

Lender shail not be required lo enter upon, take control of or maintain the Propait before or after giving notice of breach
to Borrawer. However, Lender or a judicially appeinted receiver may do so at any 1w thére i5 a breach. Any application of
rents shail not cure or waive any default or invalidate any other right or remedy of Len< s _This assignment of renls of the
Property shall terminate when the debt secured by the Security Instrument is paid in fubl.

G. CROSS.DEFAULT PROVISION. Borrower's default or breach under any note or agreeaent-in which Lender has an
interest shall be a breach under the Securily Instrument and Lender may invoke any of the [remidies permitied by the

Security instrument.

BY SIGMING BELOW. Borrower accepts and agrees to the lerm%/gd prpovisigns con ined in this 2.4 Family Rider.
f /é/ /éf/l yy {Seal)
bl D -Borrcwem
xr

Y aLLNG, /5(/1 Qi eC (Seall
E% <B:Jrrow.‘!m
GR YNA BUCHANIEC s}

(Seal

JAN BUCHANIEC

-Borrows

p
{Seal}

-Borrower

(Seal)

-Borrower

{Seal}
-Borrowear
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