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AF £ 3 BIEE6T70 MORTGAGE

TRHIS MORTGAGE (*“Securily Instrument") is given on
19 Themorizagoris

am

AUGLST 15
HELANIE . TIBHETTS, A SFINSTER

“B ). This Secrity Instrument is gi t
(“Borrower™) CCnTity InStrUment IS BIVEN 10 0 by TRUST MOKIGAGE CORPDRATION

which is organized and‘e.s4éup under the laws of i
B I CALIFORNIA , and whose address is
380 S.H. 12 . AVE TEERF I I BEA - 33442

¢ § L2TH. avi/, TEERFIELD BEACH, FL ("Lender").

Borrower owes Lender the principatsum of SEVENTY TMO THOUSAND AND NO/'N.88_38913

DoHars (U8 % i ). This debt is evidenced by Borrower's note

<&,
v

dated the same date as this Security Instrument ('Note™), &%?c-hoprovidcs for monthly payments, with the full debt, if not
paid earlier, due and payable on W PR, This Securily Instrument
secures 10 Leander: (a) the repaymcnq oF [RétEES .'Lﬂdehge!d"by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with irierest, advanced under paragraph 7 to protect the securily of this
Security Lustrument; and {c) the performance of Borre o <:'s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor{gage-grant and convey to Lender the following described property

located in £O0K County, IHinois:

SEE LiCed CESURNLPTION ATTACHED FRRETO AN ME A PART HEREDE. This instrument vas prepared by: N, AERAMS

FoTuMor  14-20-107-071-1000 \CLLIE 424 wzord and return o
MAIL ~ C5ai 5T MRTGAGE OORPORATION
[ ]

A 750 S.M. 127H, AVE.
; iﬁ\__: ; DOF Lofin s, B 2

EL 1: UNIT 705-3 TOGETHER WTTH ITS UNDIVIDED PERCENTAGE
?gg‘gREST IN THE CCMMON ELEMENTS IN 70u5-707 WEST FAKRY
CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLAT}ATEEON
RECORDED AS DOCUMENT NUMBER 22171735, IN THE NORTH\&EE, 1/4
OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MRRIDIAN, IN COOR CONNTY, ILLINGCIS.

3 .
PARCEL 2: AN EXCLUSIVE 'EAS’EMENT‘“INQ;SI;‘J:!;SI‘%'A‘PA&ING"S?ACE
- NUMBER 3-P AS SET 'FORTH AND DEFINED IN THE -DEECLARAT.;ON -
_RECORDED-AS . DOCUMENT NUMBER—2213-173 5., — IN-COOK~COUNTY,
ILLINCIS. :

PRUSTR S

N PR

which has theaddressof a5 T BARNK YoM 1T SE ‘ |ciys CHICAGO

[llinois (“Property Address™);

08657 130 codel

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, ail and gas rights and profils, water rights and stock and all fixtures now or
hereafter a part of the property. Ali replacements and additions shall also be cavered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “*Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THLS STCURLLY INSTRUMENT combines uniform covenants for national use and non-upiform covenants with
linited s uriations by jurisdiction to constitute a uniform security instrument covering real property.

$17.00 MAIL

ILLINOIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

- mei &/
D -6FL) 8301 VMP MORTGAGE FORMS « (1131203 8100 » (BO0)521 7291 Amaended 5/87
T
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-ate Chargdes. orrower shall prosmptly pay when due

1. Payment of Principal and Interest; Prepayment and Lat T
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Suhject to applicable law or o a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Nate, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (@) vearly taaes and assessments which may attain priority over this Security Instrument; {b) yearly
leaschold payments or ground rents on the Property, i any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These stems are ealled “eserow items.” Lender may estimate the Funds due on the
basis of current data und reasonable estinnates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (inciuding Lender if Lender is swch an instizution). Lender shall apply the Funds ta pay the escrow items.
Lender may not charge for hotding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shatl not be a charge Tor purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interesi 1o be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge,
an annual accounting ot the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior fo
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optian, either prampily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Find: held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tonake up the deficiency in one or more payments as required by Lender.

Upon paymiens i full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower
any Funds held by Lender If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, nio later
thap immediately prior/o fae sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againsite sums sccured by this Security Instrument.

3. Application of Puyricots. Unless appuicable law provides otherwise, alt ppyments received by Lender under
paragraphs | and 2 shall be appli=d»first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable ur'dzi paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions atiributable 1o the
Property which may attain priority Dverithis Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in th¢ manner pravided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lénder all notices of amounts
to be paid under this paragraph. [f Borrowes mukes thiese payments directly, Borrower shall prompily furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licic svnich has priority over this Secunity Instrument unless Borrower: {a)
agrees in writing to the payment of the obligalion secnzerl by the lien in a manner acceptable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of thé lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any par’’or'the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to (his Security Instrument, if Lender determines that any part of
the Property is subject to a lien which may attain priority ovir vhis Security Instrument, Lender may give Borrower a
notice identifying the lien. Barrower shall satisfy the lien or take-Gre ar more of the actions sel forth above within 10 days
of the giving of novice.

5. Hazard Insurance. Borrower shall keep the improvemedts 10w existing or herealler erected on the Property
insured against loss by fire, hazards included within the term “extended civ.rage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts za for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeci i, Lender’s approval which shall not be
unreasonably withheld.

All insurance polivies and renewals shall be acceptable 1o Lender and sivi) include 4 standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Boitaswer shall promptly give to Lender
all receipts of paid premiums and renewa! notices. In the event of loss, Borrower shatl Ztve/prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's ze:urity is not lessened. If the
resioration or repair is not econamically feasible or Lender's security would be lessened, the insuraice proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess/p2id to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the ‘asirence carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds te'repair cr restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day (seriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall =0t extend or
postpone the due date of the monthly paymenits referred to in paragraphs | and 2 or change the anmtount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies und procerds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tille to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Leander’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is 8 legnl proceeding that may significantly affect
Lender's rights in the Property (such as u proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary 10 protect the value of the Property and Lender's rights
in the Property. Lender's actions may include prying any sums secured by a lien which has priority over this Security
instrument, appearing in caurt, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesling payment.
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\ﬁ\ ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Ruate Caps)

THIS ADJUSTABLE RATE RIDER is made this - ? y of GUST 1Y . and is
incorporated into and shall be deemed to umend and supplenicht the Morlgagy. chd of Trust or Security Bed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjuslable

Rate Note (the "Note™) to . .
CENTRUST MUF !‘Gﬂ F R . N
‘ﬂLIFUarflP c m GRAT ID PLEHJF: R}(ﬂ'\ﬁéé'ﬂ”t date and covering the property described in

the Security Instrumum and iocite
70% WEST BARRY, UNIT 3E
CHIUAGD, IL [éru m Address )
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Sceurity Instrument, Borrower
and Lender furthel covenant and agree as follows.
A. INTEREST RATZ /ND MONTHLY PAYMENT CHANGES
The Nete provides foran-inidal interest rate of P “-0‘0;:0 The Note provides for changes in the interest rate and the
monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

({A) Change Dntes

The interest rate | will pay may chinge on the first day of DCTOBER .19 pg.and on that day
every 12th month thereafter.  Euch dw¢ on which my interest rate could change ts called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my“iziterest rate will be based on an Index. The “Index™ is the weckly average
yield on United States Treasury sceurities adjusterito a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure availabic as of the date 45 days before cach Change Date is called the
“Current Index.”

If the Index is no fonger available, the Note Holdir will choose a new index which is based upon comparable
information. The Nole Holder will give me natice of this chaice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulatd my new interest rate by adding TWO AND TH

BUAKTERS percentage points { . 7ad) o the Carreny Index. The Note Holder w”} then roumi2 the

result of this addition 1o the nearest vne-eighth ufonc percentage poiny ({.125%). Subject 1o the limits stated in Section
1([3) below, this rounded amount will be my new interest rate unti! 7o next Change Date.

The Note Holder wil! then determine the amount of the monthly pa:ment that would be suiticient to repay the
unpaid principal that [ am expected to owe at the Change Date in full on the maturity date at-my new interest rate in
substantially equal payments. The result of this calculation will be the new@hount of my monthly psyment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the tirst Change Date will not be greater thar ¢.6000 %orlessthan
< .5000%. Thereafter, my interest rate will never be increased or decreased on any sirgle Change Date by more
than two percentage points (2.0%) from the rate of intercst | have been paying (or the precuding 1velve months. My
interest rate will never be greater than 13,5000 %

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. ! will pay the amount of my nev. munthly payment
beginning on the first monthly payment date after the Change Date until the amount of my maonthly piyo.ent changes
again.
{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iIN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a2 Beneficial Interest in Borrower. I all or any part of the Property or any interestin it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without [.ender's prier written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.  Lender also shall not exercise this option if: {a) Borrower causes w be
submitted to Lender information required by Lender to evaluate the intended transleree as if a new loan were being made
to the transferee; and (b) {ender reasonably determines that Lender’s security will not be impaired by the toun
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is accepluble to

L.ender.
Ta the extent permitted by applicable law, Lender may charge o reasonable fee as a condition to Lender’s consent o

the toun assumption. Lender may adso require the transferee 1o sign an assumption agreement that iy acceptable w
Fender and that obhigates the transferee to keep all the promises and agreements made in the Note and in this Securnity
Enstrument Boreawer will contimue to be abliganted under the Note and this Security Instroment unless bender releases
Borrewer i owritisyg

MULTISTATE ADJUSTABLE RATE RIDER—ARM 52—l by, —Fannie Mae Freddie Mac Uniform instrument Form 3111 3 85
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TS CONDOMINIUM RIDER is made this 15TH day of AUGUST .19 gg
and s incorporated into and shall be deemed 1o amend and supplement the Mortgoge, Deed of Trust or Security Peed (the
SSecurly Tustrument” ) of the same date given by the undersigned (the " Borrower®) to secure Borrower's Nate (o

CENTRUST MORTGAGE CORPORATION
(the “Lender™)
of the same date and covering the Property described inthe Security Instrument and located an:
705 WEST BARRY, UNIT 3E, CHICAGO, ILLINOIS 60657

|Property Addressj

The Property includes & unit in. together with an undivided interest in the common elements of, o condominium project
known as:

WEST BARRY CONDOMINIUMS

|Narme of Condamuhiem Progect)
(the “Condominium Project™). If the owners association or other entity which acts lor the Condaminium Project {the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property abo
includes Borroswer™s iterest in the Owiners Association and the ases, proveeds and benetits of Borrower's interest

Conpoaizzats Covesasts, [n addition o the covenants and agreements made in the Sccunity instrument,
Borrower and Ldoder further covenant and agree as follows:

A, Condomiriium Obligations, Borrower shall perform all of Borrower’s obligations under the Condeminium
Pruject’s Constituént/Documents. The “Constituent Documents™ are the: (i) Declaration or any othes document which
creates the Condominizir@roject; (1) by -laws; (i1} code of regudations; and (iv) other equivalent documents. Borrower shald
promptly pay, when deéiali dues and assessments imposed pursuant to the Constituent Documents.

B, Hazard InsuranceySo long us the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy On_ e Condominium Project which is satisfuctory to Lender and which provides insurinee
coverage in the amounts, for the seciods, and against the hazards Lender requires, including fire and hazards icluded
within the term “extended coverage,” then:

(i} Lender waives the plavision in Uniform Covenang 2 for the monthly payment 10 Lender of one-twelfth of
the yearly premium installiments for hazard insurance on the Property; and

{iy Borrower's obhigation undir Lh iform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 10 the extent that the requived coverage is provided by the Owners Association policy.

Rorrower shall give Lender prampt potice ofany lapse in required hazard insurance coverage.

tn the event of a dwtribution of hazard insiraaes proceeds in licuw of restaration or repair following a loss o the
Property, whether 1o the unit or to common elements/Gny proceeds payable 10 Borrower are hereby assigned and shall be
puid to Lender for apphivation to the sums secured by the Secwsity Instrument, with any excess paid 1o Horrower.

C. Public Liability Insurance. Borrower shall tak> such actions as may be reasonable 1o msure that the Owners
Assoctation maintains a public liability insurance policy accepiaiag in furm, amount, and extent of coverage to Fender.

1). Condemnation. The proceeds of any award or claim &0 damages, direet or consequential, payable to Borrower in
connection with any condemnation or other taking o aff or any pactofihe Property. whether of the untt ar ol the common
clements, or for any conveyance in lien of condemnation, are hereby arsizned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumers a) provided in Uniiform Covenant 9.

E. Lender’s Priur Censent. Barrower shall not, except after ne0ive to_Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consernt fo:

(13 the abandomtient or termination of the Condominium Project, eacept for abandonment or termination
required by Taw in the case of substantial destruction by fire or other casualty or i Zawjcase of w Laking by condemnation or
eminent donmiin;

(i) any ameadment to any provision of the Constituent Documents if the piavision is for the express benefit of
Lender;

(iti)  terminanen of professionsl management and assumption of self-managenient of the Owners Assoctation;
Qar

(iv} any aetion which would have the effect of rendering the public lability insurance eovcrage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Barrower does not pay condominium dues and assessments when due, then Lerdsa may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower seculed by the Sceurity
Instrument. Unless Borrower and Lender agree to other termis of payment, these amounts shall bear interest (reon the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By S1GNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

% .
AW A Dkl (Seal)

MELAN&E D. TIBBETTS -Borrower

(Seal)
-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Sign Original Onty)

MULTISTATE CONDOMINIUM RIDER—Singlc Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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