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MORTGAGE

THIS MOCRTGAGE (“Security Instrument™)is given on  AUGUST 15--+~w-—mr-sccmmccracacmca=a .

19 g8 . Therortagoris DONNA C. FOX, A SPINSTER AND CHRISTINE D. LENDER, A DIVORCED
PERSON NOT SIMCE REMARRIED (" Borrower™). This Security Instrument is givento gy MORTGAGE
which is organized and existing

CORPORATION---
under the flaws of [H{f"2TATE OF ILLINOIS .and whose addressis 15 SPINNING NHPELL gom)::,
*Lender™).

HINSDALE, ILLINGI® 50521
Borrower owes Lender th pe.ncipal sumof  SEVENTY SIX THOUSAND AND NO/100
Dollars (U.S.3  76,000.00<---). This debt is evidenced by Borrower's note

dated the sume date as Lhis Security. {nstrument ("Note''), which provides for monthly paymenis, with the full debt, if not
. This Security Instrument

paid earlier, due and payable oy SPI B 1, 2018 -
31551- ebt evidenced by the Note, with interest, and all renewals, extensions and

secures to Lender: (a) the repaymer:
modifications; (b) the payment of all s{n<r sums, with intlerest, advanced under paragraph 7 10 protect the security of this

Security Instrument: and (¢) the performanecsof Borrower’s covenanis and agreements under this Security Instrument and
the Note. For this purpase, Borrower does 1erelly mortgage, grant and convey to Lender the following described property
County, Illinois:

locared in

UNIT 27-C IN THE COMMONS OF SURREY WOQDS, REING A SUBDIVISION IN THE SOUTH 1i/2 OF
SECTION 15, TOWNSHIP 41 NORTH, RANGE 9 EiST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED

NOVEMBER 17, 1986 AS DOCUMENT NC. REB6-544170, IN COOK COUNTY, ILLINOIS.

~88-389255

PIN# BB-15-408-095 VOL. 060 p
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which has the address of 357 ASCOT LANB-~--evacaracccccanmcana , STRWOOD':E'T .......... .
iy

[Street}

Illinois 60107 {“Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurienances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements ang additions shall also be covered by this Security Instrument. All of the
foregoing is referred (o in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY [NSTRUMENT combines umform covenants for national use and non-uniform covenants with

Iimited variations by jurisdiction to constitule a upiform secursity instrument covering real property.
5
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1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2, Funds for Taxes and Insurance., Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“*Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds 10 pay the escrow jiems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing thait interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest (o be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 1o Borrower on monthly payments ol Funds. If the
amount of the F2na; held by Lender is not sufficient to pay the escrow items when due, Borrower shail pay to Lender any
amount necessary vo make up the deficiency in one or more payments as required by Lender.

Upon paymintin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lind:r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shali apply, no later
than immediately prior 20 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agatars vhe sums secured by this Security Instrument.

3. Application of Faymwoents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applira; first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, 1o amounts payable unde- paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Bowiower shall pay all 1axes, assessments, charges, fines and impositions aitributable 10 the
Property which may atfain priority Over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in'th< manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on lime directly 10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe.: maxes these payments directly, Borrower shall promptly furnish o Lender
reccipts evidencing the payments.

Borrower shal) prompily discharge any Lie=l »vhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation se;ur:d‘oy the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the/iien in, legal proceedings which in the Lender's opinion operate lo
prevent the enforcement of the lien or forfeiture of any part-uithe Property; or (c) secures from the holder of the lien an
agreement satisfuctory 1o Lender subordinating the lien to " his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may atiain priority ovsi this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take 702 or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemer/(s 1ow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended crverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis un2 for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject-to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and %2’ include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, 8ocrbwer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of lass, Borrower shail five prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall te applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sezurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ex:ess paid to Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tic i"svsance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal. nct extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right ta any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by Lhis Security
Instrument immediately prior to the acquisition.

6. Preservation and Masintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security instrument is on a leasehold,
Borrower shall comply with che provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. H Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's righis in 1the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s righis
in the Property. Lender’s actions rnay include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment. these amounts shall bear interest from
the date of disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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JTH1S PLANNED UNIT DEVELOPMENT RIDER is made this 1 5TH dayof AyGuUST
and is incorporated into and shalil be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date, given by the undersigned (the 'Borrower™)} to secure Borrower’s Note to
SUN MORTGAGE CCRPORATION, AN ILLINOIS CORPORATION (the *Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

357 ASCOT LANE, STREAMWOOD, ILLINOGIS [01Q7
|Preperty Address)

The Property includes, but is not limited to, a parcel of jand 1mproved with a dwelling, together with other such parcels and
UNIT 27-C IN THE COMMONS OF SURREY WOODS,BEING A SUB-

certain common areas and facilities, as described in

NORTH, RANGE 9 EAST OF THE THIRD PRIBEIEXEOﬁEE%DTHE Sggggﬁéég N&IE&EEEOIL IQEQ”ﬁEHESCUMENT
NO. R86 -544179, IN COOK COUNTY, ILLINOIS.

{the *Declaration™). The Property is a part of a planned unit development known as THE COMMONS OF SURREY W0OODS

HGMEOWNERS ASSOCIATION X
[Name of Planned Unit Development]

(the “PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the "Owners Association’) and the uses, benefits and proceeds of
Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further cvenant and agree as follows:

A. PUD Ulligations. Borrower shall perform all of Borrower's obligations under the PUD’s Constituent
Documents. The “Cructituent Documents™ are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent documeniwiich creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrowe: sbull promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. Sciong as the Owners Association mainiains, with a generally accepted insurance carrier, a
“master” or “‘blanket” policy i'suing the Property whi:h is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods.o:.J against the hazards Lender requires, including fire and hazards included within the term
“extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurace proceeds in lieu of restoration or repair following a loss 1o the
Property or to common areas and facilities of the PUD, aty proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take sucl aciions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable ir'(o'm, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for daizges, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned ancsuall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provid :d in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shal) not, except after notice to/Laonder and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonmen: ortermination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by conden nailon or eminent domain;
(i) any amendment to any provision of the ""Constituent Documents™ if the provision is for the express benefit

of Lender;
(iii) termination of professional management and assumption of self-management of 1th: Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender muy pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Securit
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender toc Borrower requesting paymen

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provis/ipns contained in this PUD Rider.

DONNA C. FOX

X [T

CHRISTINE D. LENDER

MULTISTATE PUD RIDER—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 12/83

Farm 1522
GREAT LAKES BUSINESS FORMS, INC

To Aeoruar. Caid
1.800:-253-0208 ¢ In Michigan 1-B00-358-2642




UNOFFICIAL COPY




