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MORTGAGE

HIS MOKXTGAGE (“Security Jnstrument™) is given on ... AMBMER.. LB arcreiiierisinneminnsissng
8.EThc: MOrgugor is ﬁﬁcgcfé?}“t\lé LRI divercad. and. nab. remarnled. .

" **), This Security Inst tisgi £O voririnreasernaiserrrerseanatnsras
PSY T SECURITY FEDERAL SA\’YF“?g"B‘Xﬁ'e o yns :‘{Tir.‘...'.s:;l‘;zgi:orgunizcdandcxisting

eGSR TALES QFLAMERLIGA. ..., and whose ad&lr
L2336 . Narkh Wuakernn Avenue A .h..i..qn?n. . éL B0 8.8 (U Lender'),
Borrower owes Lender the princioal sum of HAN . anEQHlﬁ” AND..and. G0/

: Dotlars (U.S. §...4.88.,.008...2.0....). This debt is evidenced by Borrower's note
dated the same date as this Secucity Instrument (‘r'Nite"). which provides for monthly payments, with the full debt, il nat
paid earlier, due and payable on AMGUAT,  da R0 s This Security Instrument
secures to Lender: (a) the repayment ol the debt evidenced by Lhe Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otk¢r cums, with interest, advanced under paragraph 7 1o protect the sccurity of this
Security Instrument; and (c) the performance =& Borrower's covenants and sgreements under this Security Instrument and
the Note. For this purpose, Borrower does hiereb; morigage, grant and convey to Lender the following described property
located in CROK. o it ssssssnsns s GOUNLY, Hlinois:

Lot 5 {except the North 17 Taest taken for the widening of
Fullerton Avenue) in Bloek 'l ia Grand Avenue Subdivision

of Blocks 2, 3 and 4 of Commies.0Oner's Subdivistion of that

part af the East 1/2 of the Nuein East 1/4 of Saction 32,
Townahip 40 North, Range 13, Eascc¢/of the Third Principal
Meridian, lying North of Grand Avenue, in Cook County, Illinois.

PIN # 13 32 206 0D6

INOIS coovieirinnns BUEAD i ol "y;
Hlinois Bt Code) ("'Property Address"')

TOOETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, minaral, oil and gas rights and profits, water rights snd stock and alj fixtures now or
hereafier n part of Lthe property. All replacements and additions shall also be covered by this Security Instrument. All of the
forcguing is referred toin this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngainst all claims and demands, subject to any
encumnbrances of record.

THIS SECURETY INSTRUMENT vombines uniform covenants for nationu) use and non-uniform covenanta wilh
limited variations by jurisdiction 1o conslitute a uniform security instrument covering resl property.

ILLINOIS —Single Famity—FNMA/FHLMC UNIFORM INSTRUMINT Box ] 58 Form 3014 12/8)
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prumplly puy when due
the principal of und interest on the debt evidenced by the Noteand any prepayment and lnte charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or (o & written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenita are due under the Note, until the Nole is paid in (ull, a sum ("Funds'") equal to
one-twelfth of: (a) yearly laxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Froperty, if any; (c) yearly hazard insurance premiums; and (d} yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federul or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrawer interest on the Funds und applicable law permits Lender to make such a charge. Borrower and
Lender may agree in wriling thal interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall nol be required to pay Borrower uny interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits und debits to the Funds and the
purpose for which each debil to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amouni of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ilems, shall exceed the amount required to pey the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessasy to make up the deficiency in one or more payments as required by Lender.

Upon paymeriin full of all sums secured by this Security Instrument, Lender shall prompitly refund to Borrower
any Funds held by Cender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no laler
than immedialely pricrieithe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit a5 aip.t the sums secured by this Security [nstrument.

3. Application of Payrients, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | und 2 shall be applicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to umounts payabie xinrier puragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Liens. Borrivicr shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ever this Security Instrument, and icaschold payments or ground rents, il any.
Borrower shall pay these obligations in the anner provided in paragraph 2, or if not paid {n that manner, Borrower shall
pay them on time directly to the person cwed nayment. Borrower shail promptly furnish to Lender all nolices of amounts
to be paid under this paragraph. If Borrowe makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall prompily discharge any lico which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secuc*d by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of itieiien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to /nis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioril, over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Barrower shall satisfy the lien or ta’e 1 ne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverriris now existing or hereafier erected on the Property
insurec against loss by fire, hazards included within the term “extencied coverage' and any other hazards for which Lender
requires insurance. This insurance shall be mainiained in the amounis ind for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower ~uoject 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be accepsable to Lender und shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, 8zrrower shell promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower saal’ give prompt notice to the insurnnce
carrier and Lender. Lender may make proof of loss if nol made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail ae cpplied to restoration or repair
of the Property damaged, if the restorntion or repair s economically feasible and Lender's sesurity is nol lessened, Il the
restoralion or repuir is not economically feasible or Lender's seeurity would be lessened, b2 insnrance proceeds shall be
applied to the sums secured by this Security Inastrument, whether or not then due, with any eices: paid to Borrower, If
Borrower abandons the Properly, or does not answer within 30 days a notice from Lender thal th fusurance corrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceidy (o'repair or restore
the Property or to pay sums sceured by this Security Insirument, whether or not then due. The 30-dry reriod will begin
when the notice is given.

Unless Lender und Borrower otherwise ngree in writing, any application of praceeds to prineipal shinslot extend or
posipone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of thie payments. If
under paragroph 19 the Property is nequired by Lender, Borrower’s right to any insurance policies and proceeds resulling
from damage to the Properly prior 1o the acquisition shall pass 1o Lender to the exlent of the sums seeured by this Security
Instrument immedialely prior to the acquisition.

6. FPreservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit wasle, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fec title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Londer's Rights in the Property; Mortgage Insurance, Il Borrower foils 1o perform the
covenants und ngreemenls contained in this Security Instrument, or there is u legal proceeding that may significantly nffect
Lender's rights in the Property (such as 8 proceeding in bankruplcy, probate, for condemnalion or 10 enforce laws or
regulations), then Lender may do and puy for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by « lien which has priority over this Security
Instrument, appenring in court, paying reasonable attorneys’ fees and entering on the Property to mnke repairs. Although
Lender may take nction under this parngraph 7, Lender does not have to do so.

Any nmounts disbursed by Lencler under this parugraph ? shall become additionn! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement o1 the Nale rale and shall be puyable, with interest, upon nmh.c from Lender 10 Borrower
requesiing payment.
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