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State of Illinols

Mortgage

This Indenture, mude this 25th day of  August , 1988, between
JOSEPH J, SIMONETTI, A Bachelor and JULIANNE PAULL, A Spinster

Midwest Funding Corporation

n corporution organized and existing under the laws of the State of Illinois , Mortguges,
Witnesseth: That whereas the Mortgagor is justly indebted 10 the Morigagee, ns Is evidenced by n certaln promissary note bearing even
date herewith, in the principal sum of Sixty thousand one hundred and NO/100 = = = = = = = = = = = =
il B B »wm=we=w= Dollors (§ 60,100.00 )
paynble with Interest p2'ie rate of Ten and one half
per centum ( 10, 500085 per annum on the unpald balznce untll paid, and made payable 1o the order of the Mortgagee at its office in
DOWNERS CrUVE ILLINOIS » OF
at such other place 4 the hows vy designate in wriling, and detivereds; the said principal and Lnterest being payable In monthly installments of
Five hundred forty=iiie and 76/100 = = = s m s c m bt m s e cc s e mm e e e m ==
“ - - e .- Dollan 8 549.76 )
on the first day of 0L , and a like sunr on the first day of each and every month thereafter until the note
Is fully paid, except thal the final payment of principal and interest, If not sooner paid, shall be due and payable on the first duy
of September 2 18,

» Mortgagor, und

': Now, Therefore, the snid Mortgagor, for the betier securing of the payment of the sakd principal sum of money and interest and the performance
gof the covenants and agreements herein contained, does by inse presents Morigage and Warmant unto the Mortgagee, its successors or assigns,
& the following described Renl Estate situate, lying, and being ir the county of  COCK R

2 and the Siate of Ilnois, 1o wit IR

LOT 3 IN BLOCK 2 MIDWAY OF MIDLOTHIAN SUPRIVISION OF LOT 10 AND THE WEST 1/2 OF
LOT 9 IN 1ST ADDITION TO MIDLOTHIAN GARLFS BEING A SUBDIVISION OF THE NORMH
WEST 1/4 OF SECTION 10, TCWNSHIP 36 NORTH, A.GE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERMTTUN CLAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEIE'N AND THE QUVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COUFNANTS AND AGREEMENTS
OF THIS MORIGAGE AS IF THE RIDER WERE A PART HERECF.

;‘:
=
:
&
d
£
{a

Ttem # 28-10-118-013 vOL., 026
Also known as 14608 KOLMAR AVENUE, MIDLOTHIAN

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any bulkling now or hereafter stnding on sak! land, and also all the estate, right, title, and interest
of the said Morigagor In and to said premises.

This form Is used in connection with mortgages insured under the one- to faur-famlly programa of the Nationa! Housing Act which raguirs
& One-Time Morigage Insurance Premium paymant {including sactions 203tb) and (i)} In accordanca with the regulations tor those programs.

Previous edition may ba used HUD-92116:M.1 (8-88 Editlon}
until supplies ore exhausted Page 1 of 4 24 CFR 203.17(al

@-Mtltl 18710 VMP MORTGAGE FORMY ¢ (312793-8100 + 1B00I621-730}
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To Have and to Hold the above describect premises, with the
uppurtenances and fixtures, unto the said Morigagee, its successors
and assigns, lorever, for the purposes and wses herein set forth, free
from al) nghts and benefits under and by virte of the Homesteud
Exemption Laws of the State of Hlinois, which said rights and
benelits to sail Morigagor does hereby expressly release and waive.

And Suld Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit 10
be done, upon said premises, anyihing that may impair the value
thereof, or of the security intended 10 be effected by virtue of this
strument; not to suffer any hien of mechanics men ot malerial
ten to attach 1o said promises; to pay to the Morigagee. as
twereinafrer provided, untd sand note is fully paid, (1 0 sum suffi:
CIent 10 pAY Bl tAeS 020 SNSOMIEREN QN sdid Premises, or any L
or assessment that may e levied by suthority of the State of 1)
linnis, or of the county, vawssvillage, ar city in which the said
laned is situste, upon the Mortazor on aecount of the ownership
there of; (2) 4 sum sulTicient (0 4eon uli buildings that muy ot any
time be on said premises, during tesontinuange of said in
debtedness, invired fur 1he benefit ufthe Sorigugee in such forms
of insuranee, and in such amownts, as oy ke required by the
Mortgagee.

b cane of the refusal or neglect of the Murigazor to make such
payments, of to satisly any prioe lien or incutmbranes uiter than
that for taes ur assessments on said premises, or to Xeep sald
premises in good repine, the Mortgagee may pay such Lixes,
assessments, and insursnee peemiums, when slue, und nuly (e
such repirs 1o the property herein morigaged as in ity discregrza-it
may deem necessary for the proper preservation theteol, anil oLy
moneys so paid ot expended shall become so much additional in-
debtedness, secuted Dy this morigage. to be paid ont of proceeds of
the sale of the mortgaged premises, if not atherwise paid by the
Mortgagor.

Uiy expressly provided, however Gl other provisions uf this
mortgage Lo the contrary notwithstanding), that the Mortgagee
shalt not be required nor shall it bave the night 1o pay, discharge,
OF femove a2y L, dssessiiient, or Lax ligh upon or against the
premises described herem or any part thereol or the improvement
sittitted thereon, so long as the Mortgagor shall, in good fuith, con-
test the same or the validity thereof by appropriate legal pro-
cecdings brought in o court of competent jurisdiction, which shail
operate o prevent the collection of the tax, assessment. or lien so
contested and the sale or forfeiture of the swid premises or any pan
thereol to satisfy the same.

And the said Mortgngor further covenas and agrees s follows:

That he will promptly pay the pancipal of und interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whale or in part on any mstallnent due Jate.

That, together with. gnd in addition to, the monthly payments of
principal and interest payable under the terms of the note seeured
hereby. the Mortgagor will pay 10 the Mortgagee. on the first day
of each month until the said note is fully paid. the following sums:

(@l A sum egual to the ground rents, i aay, nest due, plus the
preniums that will neat become due and payable on polivies of fire
and other hazard insurance covering the morigaged property, plus
ves and assessments neat due on the mortgaged property talt as
estimated by the Morigagee) less all sums already paid terefor
divided by the number of months to elapse before one month prier
10 the dale when such ground ronls, premivms, taxes and
assessme s will become delinguent, such sums 1o be held by Mort-
gagee in trust to pay said ground rents, premiums, taxes ad

specinl avsessments; und

(B Al paymenits mentioned in the preceding subsection of this
paragraplt and oll payments to be made under the note secured
hereby shall be added together and the aggregale amount thereol
shall be puid by the Morigagor each month in a single payment 1o
?c r:pplled by the Mortgagee w0 (e following items in the order st
orty:

() ground rents, If any, taxes, special assessmenty, fire, and other
hazard insutunce premium,

) imerest on 1he note secuired hereby,

(ib  omortization of the principal of the suid note; aml

i late charges.

Any deficiengy in the amount of any such aggregate monihly pay-
ment shall, unkess made good by the Mortgagor prior 1o the due
date of the next such paymen, constitule an evem of default
under this mortgnge. The Morigngee may collect a “lute charge”
not 1o exceed four cents (4¢1 for ench dollar {811 for each paymem
more than fifteen 115) days in orrears, 10 cover the extra eapense
involved in handling delinguent payments.

Il the tota) of the payments made by the Mortgagor under
subsection fai of the preceding paragroph shall exceast the unmuug b
of the puyments actually made by the Morgagee for ground ren
faxes, and assessmients, of insurance premhms, av the case may
such oxcess, if the loan is cureent, at the option of the Mortgag
shall be credited on subsequent payments 10 be miade by the M
gagor, or refundedt to the Morgagor. If, however, the monthly
payments mude by the Morigagor under subsection o/ of the
preceding paragraph shull not be sufficient 1o pay ground rents,
GIxes, and assessments, ar insuronce premiums, as the cose may be,
v.hen the same shall become due and paynbic, then the Morgagor
Z'l pay 10 the Mortgagee any amount necessury to make up the
ushzency, on or before the dute when payment of such ground
TGPlss UnAns, asseasmients, or insurance premimns shall be dve. If m
any time (ke Morigagor shall tender to the Mortgagee, in accor:
dunce wivg Zneprovisions of the note secured herehy, full puyment
of the entiie indeiadness represented thereby, the Mongngee shali,
in computing th* amovnt of such indebtedness, credit to the a¢
count of Lthe Monigrgez.any balance remaining in the funds ac:
cumulated under the'orcyvisions of subsection ) of the preceding
paragraph. if there shail beu default under any of the provisions
of this mortgage resulting it a nublic sale of the premises covered
hereby, or if the Mortgagee vsqiizes the property otherwise after
defoull, the Mortgagee shall apply, 21 ihe time of the commence:
ment of such proceedings of ot the timz the property is otherwise
sequired, the balance then remaining it Vunds accumulated
under subsection (@) of the preceding pavazizh as a Credil aguinst
the amoumt of principal then rermaining unjuic sswder said note.

And as Additlonal Security for the payment of the indebledness
aforesaid the Mortgagor does hereby assign to the Morigagee all
the rents, issues, and profits now due or which moy hereafter
become due for the use of the premises hereinabove described.

That He WIll Keep the improvements now existing or hereulter
erected on the mortgaged property, insured ns may be required
from time to lime by the Mortgagee aguinst Joss by fire and other
hazards, cosunlties and contingeneies in sueh smounts and for such
pericds us may be required by the Mortgugee and will pay prampt:
Iy, when due, any premiums on such insusance provision for pay-
ment of which has not been made hereinbefore, All inswrance shall
be carried in compuanies approved by the Moregagee and the
palicies and renewals thercof shall be held by the Morigagee amd
have attached therelo loss payable clauses in favor of and in form
acceptnble 10 the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail 16 e Mortgagee, who may make proof

Papge 2 ol 4
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CASE# _l13l1 548 4352 703

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Elflective 12/01/88

The mortgage shall, with the prior approval of the Federal Housing Commissioner, of his designee, declars all
sums secured by this morignge 1o be immediately duo and payable it alt or a part of the property is sold or
otharwise trunslorred {othor than by deviso, descent or oparation of iaw) by tha mortgagor, pursuant 1o a
contract ¢f salo executed no Inler than 12 months allor the date on which the mortgage is endorsed for
insurance, 1o a purchaser whose credit has not been approved In accordance with the requiramants of the
Commissions«. i!f the properly is nol the principal or secondary residence of the morigagor, 24 months"
must be substiti:ied for *12 months.")

C)

bl Lendll August 25, 1988

Borrc)werf‘J EPH . SIMONETTT Date
Aulcamiie thi (f Auqust 25, 1988

Borrower 1 IANNE PAULL Date

Borrower Dale

Borrower e Date

< DEPTTITRECOROING " ¢
— T43212 TRAN 4193 08/24/88 181101
7% 8

Stato of --,""/ & 88390583 & el s o
ooX s 88390588

. the undersigned, a notary public in and for the said County, in tha State ciorasaid, DO HEREBY CERTIFY
that __JOSEPH J, SIMONETTI, uater .
porsonnally known to me |o be tne rame person _Swhose name .._Ssubscribed to thaloragoing inatrument,
appeared before me this day in perton, and acknowlsdged that __ b __Y signed, sealcd and delivered the
said instrument a8 ... _THEIR.... —_Iree and voluntary act, fo%m and purposes tirarzin set forth,

3,29
00
8

County o!

Given under my hand and otficial seal, lhinff?‘*" ay of A4t SreeX 4., 19 53

S etan (
le el “

"OFFICIAL StALe ]

s 3D Vi o
o o i W) .82 =57

ey " i Commission Expires

This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, llinols 80515

KK 021.P
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