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MORTGAGE

THIS MORTGAQGE é"Securi i lrumenl'glsgivcnsc‘,

19...88. The morigraor is ... & lenn, &, Bouatead and,

.......... T Y “). "Thi
...... FIRST FEDER/AL SAVINGS ANG LOAN (Ag%“é'lﬂﬂm? b%gg l!"l:mm%“ ‘..w'l‘:i’:l}; :f orgnnized and existing
und 4! lnwsof .. .che Uiited Statas. .ef. tmerica ,and whose addresa is (Lcd)

"“Lender™).

pe Siraal = S Plaines, )lingin 60018, . ...
Borrower owes Lender the prpcipul sum of 'ﬂmty'l‘hmuqmlsndhlibd
vesrors Dollars (ULS. §..80.000..00...........). This debt irevidenced by Borrower's note

dated the same date as this Securbiv :nslruﬁrcm (i‘No,‘;s‘ebwhlch provides for monthly pnyments, with the Ml debt, il not
paid enrlier, due and paynble o B8ptembey. 1, 815 . ... TR T seeenennn This Security Instrument
sccures (0 Lender: (n) the repayment of tha debt evidenced by the Note, with intcrest, and all rencwals, extensions and

mudifications; (b) the payment of nil orbar sums, with intereal, ndvancet under parsgraph 7 10 proteet the security of this
Security Instrument; und (¢) the performaneé of Borrower's covenants nicd sgreements under this Security lustrument and

the Note. For this purpose, Borraower does bereby martgage, grant and convey to Lender the following described property
locuted in Look e s e s s onsneonsenss COURLY, HHnois:

LOT 39 IN BLOCK 3 IMN REUETER'S WESICAT& UNIT NUMBER 1, A BUBDIVIBION OF PART OF THE
SOUTH WEST 1/4 OF SECTION 30, TOWNSHLF 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER: 02-30-311-016
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which has theaddress of ... 3422 . We ok 86 . Jaman. PIAGE. ...ocoviinen ..A.r.].znss.en..ﬂrtxhs.a....................,

(Sirest) City)
ilinois ....000Q035... wereerneen (Property Address™);

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replucements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grunt and convey the Property nnd thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cinims and demands, subject lo any

encumbrances of record.

Tiis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction Lo constitute s uniform security instru t covering real property,

ILLINOIS—Singie  Family—-TNMA/FHLMC UNIFORM INSTRUMENT 158 Form 3014 12/83
44713 SAP SYRTEMS AND FORME

CHICAQO, IL
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1. Payment of Principal and Interest; Prepayment and Late Charges, Dorrower shall promptly pay when due
the principul of and interest on the debt evidenced by the Note and any propayment and isie churges duc under the Note,

2, Funds for Taxes and Insurance, Subject Lo applicable law or ta a written waiver by Lender, Borrower shall pay
to Lender on the day monthly puyments are due under tho Note, until tha Note is poid in full, a sum (“Funds”) equal 10
une-dwelfth aof: (u) yeurly taxes and asseasmoenta which may attaln priority over this Sccurity Instrument; (b) yearly
lessehold paveents or ground rents on the Praperty, if any; (¢) yearly hazaed insurance premiums; and (d) yeurly
mortgnge insurance premiuma, if any. These ltems nre called “oncrow iteniv.” Lender muy estimate the Funds due on the
busis of current data wid reasonnble cxtimates of future escrow itomy,

The Funds shall be held in an institution the deposits ar accounts of which are insured or guaranteed by a federal or
stote ageney (ineluding Lender if Lender is such an institution), Lender shall apply the Funds (o pay the escrow items.
Lender tmay not clinrge for holding and applying the Funds, anaslyzing the sccount or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicuble law permils Lender 1o make such o charge. Borrower and
Lender may ugree in weiting that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires fierest ta be paid, Lender shall not be required to puy Borrower sny interest or earnings on the Funds, Lender
shall give to Borrower, withouwt churge, an annual uccounting of the Funds showing credita and debits to the Fumds and the
purpose for which each debit to the Funds was made. The Funds are pledged us additional sccurity for the sums secured by
this Security Insteument.

If the umount of ihie Funds held by Lender, togailer with the Nsture monthly psymenis of Funds payable prior to
the due dates of the escrow items, shull oxceed the samount required (o puy the eserow items when due, the excess shall be,
at Horrower's option, either premptly repald (o Borrower or erediled 1o Borrower on monthly payments of Funds. If the
amount of the Fands held by Letlor is not sullicient to pay the escrow items when due, Borrower shall pay 1o Lender any
wmount necesanr Lo muke up the deflciency in one or more payments us required by Lender,

Upoan paypient in full of all sums secured by this Security Instrument, Lender shull prompily refund (o Borrower
any Funds held by L.ender. If under parugraph 19 the Property is sold or acquired by Lender, Lender shall upply, no Inter ¢
than immedintely prior o the sale of the Property or its acquisition by Lender, nny Funds held by Lender at the lime of Ly
upplicntion as wcreditagrirat the sums secured by this Security Instrument,

3. Application of @ /ments,  Unless upplicable law provides otherwise, all puyments received by Lender unde
paragraphs | and 2 shall be vplicd: Qirst, (o Inte charges due unider the Note; second, to prepayment churges duc under the
Nuote: third, to mmounty payshlc wider puragraph 2; fourth, 1o interest due; and lasi, o principal due.

4, Chargos; Licnn, Bor:ower shufl pay ol} tuxen, nssessments, clinrges, fines nnd Impositions attributnble to the
Property which may nitain priarity ‘over this Security Instrument, and leasshold payments or ground rents, if uny.
Borrower shall pay these obligntions =4k manner provided in paragrnph 2, or il not paid In that munner, Borrower shal
pay them on time directly (o the persanowesd-payment. Borrower shall promptly furaishy to Lender all notices of amounts
10 be paid under this paragraph. IF Boreowr nuikes these payments dlreetly, Borrower shall promply firnish 10 Lendor
recelpis evidencing the payments.

Borrower shadl prompily discharge any Hei which has privrity over this Securlty Distrument unless Borrower: (1)
ugrees in writing to the payment of Uic obligation secvres by the llen In n munner aceepiable to Lender; (b) contests in good
fuith the lien by, or defencls ngsinst enforcement o« tizn in, legnl proceedings which in the Lender's opinion operale to
prevent the enforcement of the lien or forfeiture of any part.of the Property; or (¢) secures from the holder of the lien nn
agreement satisfactory to Lender subordinnting the len to this Security Instrument. If Lender determines that any part of
the Property is subject to n lien which mnay attnin priorliy oy=r this Security Instrument, Lender may give Borrower n
notice identifying the lien, Borrower shall sntisfy the llen or tike dne or more of the actions sct forth above within 10 duys
of the giving ol notice.

S. Muzard Insurance, Norrawer shall keop tho Improvesiesis now existing or hereafter erected on the Property
insured against loss by fire, huzards included within the teem “extonder civerage' und any other huzards for which Lender
roquires insurance, This insurunce shall be maintained in the amousia/'und for the periods that Lender requires, The
insuennce cnrricr providing the insurance shall be chosen by Borrows=r/zubject to Lender's approval which shall not be
unreasonaibly withheld.

All insurnace policies and renewals slinld be accopinble o Londer nnel shpti fnetudo o taigdard morignge clove.
Lender shindl hivvo the right to hokl the policies i renewnls, If Londer requires, Psirower slili prompily give to Lender
all receipts of paid premisums and renewal notices. In the event of loss, Borrower sl sive prompt notlee to the insurance
carrler nndd Lender, Lender muy make proof of loas if not made promptly by Borrawer.

Unless Lender nnd Borrower olherwise agree in writing, insurnnce proceeda shail be upplicd to restormtion or repalr
of the Property dumaged, if the restoration or repair is econvinieally leasible nnd Lender's keourlty Is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, 1!:¢ instrnnce proceeds shall be
applied to Lhe sums secured by this Sceurity Instrument, whether or not then due, with any cces) pnid to Borrower, IT
Borruwer ubanduny the Property, or does not answer within 30 days o notice from Lender thai ths aurnnee eorrier hus
offered 10 settle u claim, then Lender may collect the insurance proceeds. Lender muy use the procesds .o Tepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dry reriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree In wriling, any application of proceeds to principal shiiont extend or
postpone the due date of the monthly pnyments referred to in parageaphs | and 2 or change the amount of thie payments, Il
under parngraph 19 the Property is hequired by Lender, Borrower's right to any insurance policies and proceeds cesulling
from damage to the Property prior to the ncquisition shull pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the acquisition,

6, Preservation and Malntenance of Property; Leascholds,  Borrower shall not desiroy, damaoge or substantinlly
chunge the Property, allow the Property to deteriarate or commit waste. IT this Security Instrument is on u leaschold,
Borrower shall comply with the provisions of Lhe lease, and if Borrower ncquires fee title to the Property, the leaschold und
fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails 10 perform the
covenuits und ngreements contained in this Security Instrumont, or there is n legal proceeding that may significunily affect
Lender's righta in the Property (such na o proceeding in bankruptey, probute, for condemnation o5 (0 enforce lnws or
regulations), then Lender may do and pay for whatever is necessury (o proteet the vatue of the Property and Lender's rights
in the Property, Lender's netions may include puying uny sums secured by n lien which has priority over this Security
[nstrument, appearing in court, paying reasonable nttorneys’ fees and entering on the Property (o muke repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this puragraph 7 shall become additionnl debt of Borrower secured by this
Security Instrument. Unless Borcower and Louder agree to other vermn of pnyment, these amounts shall bear listerest from
the date of dishursement at the Note vuto and shall be paynble, with interest, upon notice from Lender to Norrower
reguesting pnyment.
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(Cost of Funds Index = Payment und Rate Capy)

FHIS ADJUSTABLE RATE RIDER is made this 288h, day of AugHBt................, 19 88,  undis
meorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the
"Security [nstrument™) of the sume date given by the undersigned {(the " Borrower™) 1o secure Borrower's Adjustable Rate
Mote (the "Note™) to FIRST FEDFRAL SAVINGS AND LOAN ASSOCIATION OF DES PLAINES (the "Lender™) of
the same dite and covenng the properts deseribed in the Security Instrament und located at:

... 1627 Weat . St..James. Place,. . Arlington Helghta, 11...60005,....,......

| Faapetry Sabdiess]

LI I R R N B RN N SR Y

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE BORROWER'S
MONTHLY PAYMENT INCREASES MAY BE LIMITED AND THE INTEREST
RATE INCREASES ARE LIMITED.

ADDITIONAL COVENANTS, In addition to the covenanty und agreements made in the Sccurity Instrument,
Borrower and Lender Tuzther covenant and agree as follows:

A, INTERESURATE AND MONTHLY PAYMENT CHANGES

Ihe Note provides for 2hunges in the interest rute and the monthly puyments, oz follows:
2.  INTERFEST
(A) Interest Rate

Interest will be churged onampaid principal until the full amount of principal hus been paid. | will pay intcrest at a
vearly rte of . 8.3 ... 7. The wnlzrest rate | will pay mey changs.

I'he interest rate required by this(Sestian 2 is the rite | will pay both before und ufier any default described in Section
(8 of this Note.

{B) Interest Chunge Dutes

The interest rute 1 will pay may change or/the lirst duy of . Septawbar. .. ........., 19 ..?L ., and on that day
cveryKXK tath month thereatter. Fach date on wielinmy interest rute could chunge is called an “Interest Change Date.” The
new rate of interest will bevome cffective on each Interest Chunge Date, 30, [ Fortower oxercires tho conversion oplion

. withian the li:st HHivo ynaiz tho inlorest (ale

(€) Interest Rate Limit < wiil nover be highor than .8.0...%

My interest sate will neser be doss tan T i above the initial 1ato of ..8.5...%

My interest rate will neser be geeater than L2259 " wp e ggorive with first change date

On the first Change Date, und on all succeeding Change 1247, the maximum (hat the interest rate may increase or
decrease is ... thrag, pprgent....... v (3 Gy rubicct Lo the limitations set forth in this paragraph,

(13} The Indes

Heginning with the fiest Interest Change Date, my interest rate wilioe bas= on an Index. The *Index™ is the National
Monthly Median Cost ol Funds for FSLIC-nsured Institutions uy made ninilnole by the Federal Home Loan Bank of
Chicnge. The most recent Iiddex ligure nvailable us of the dute 45 duys betoreench Interest Change 2Jatc is called the
“Current Index.”

It the Endex s no Jonger availwhle, the Note Holder will choose u new inuex which is based upan compurable
intormation, The Note Holder will give me notice of this choice,

(F) Calculution of Interest Rate Changes

Hefure each Interest Chunge Date, the Note Holder will calculute my new interest rute by addinp., W0, and

ONno QUATESY. percentuge peinty (. .41 23, . 92) to the Current Index, The Note Holder will #iic7i round the result of

this addition to the nearest one~cighth ol vne percentsge point (0. 1250%), Subject 1o the limit stated in Seciion 2(C) above, the
counded amoaunt will be my new interest rate until the next Inlerest Change Date,

L65D6£58

RN PAYMENTS
(A} Time and Place of Payments
b will pay principal und interest by making payments every month,

1 will muke my monthly pavments on the . EAG&E. day of cach month beginning onQctker. L .............,
tv . 88 .. | will make these payments every month until | have paid all of the principul and interest and uny other charges
described below that 1 may owe under this Note. My monthly payments will be applied to interest before principal. if, on
....Spptembex .} 20 ., 180, 1 still owe amounts under this Note, | will pay those amounis in full on that date,
which s called the “maturity date.”

] will make my monthly payments at 749 LEE SFREET, DES PLAINES, ILLINOIS 60016 or at a dilferent place if
required by the Note Holder.

(B) Amouni of My Initial Monthly Payments
Each of my initial monthly payments will be in the umount of U8, §
{C) Payment Change Dates

My monthly payment may chaoge as required by Seciion 3 DD) below beginning on the
October 31 ... und on that day every ¥2%%, 36th manth thereafier. Each of these dates is called a
“Payment Change Date.” My monthiy payinent will ulso change at uny time Section 3} F) ar 3(G) below requires me to pay
the Full Pavment.

ADJUSTABLE RATE RIDER- Natonit Cost of Funds Index- Single Family e
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FIRST HMQEGENLQAM\%%@OE%&% 18344-7

749 Lee Street, Des Plaines IL 60016 -
CONYERSION/ASSUMPTION RIDER

This Rider is made this 26th day of August , 19 88 , and Is incorporated
into and shall be deemed %0 amend and Supplement the Mortgage, Ueed of Trust, or Deed to
Secure Debt (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to FIRST FEDERAL SAVINGS & LOAN ASSOCIATION

(the "Lender") of the same date {the "Note") and covering the Property described in the
Security Instrument and located at,

1427 West St. James Place, Arlinfgon Heéghiga IL ]60005
roperty Address

provided the Borrower is not in default under any of the terms of the Mortgage and Note
referred to herein, and provided the property which is security for this note and the
Borrowers herein‘mzat the then standards of the Federal Home Loan Mortgage Corporation
applicable to loan-szles, the Association hereby grants to the Borrower the following
option, to wit:

At any time during iiiz first five (5) years of this loan, the Borrower may request,
by written notice to the @ssnclation, a modification of the interest rate charged herein,
Upon exercise of this option, the Association agrees to do the following:

A, Madlfy the interest rzt< charges on this loan to an interest rate which

shall beone-half percent {i/2%) over the then quoted Federal Home Loan
Mort?age Corporation's Sixty-(60) Day Mandatory Commitment Rate for
single family homes based upsn-the most recent published index.
1, “Also, If Borrower exercises the Conversion Option within the first
five years, the interest rate wi!l never be more than _8.0 % above
the Inltlal rate of 8.5 %,
8. Borrower and Lender 3gree that 17 the Federal National Mortgage Associatlion
or the Federal Home Loan Mortgage Corparstion buy all or some of the Lender's
rights under the mortgage upon conversioi, the cost Incurred by the Borrower
prior to the modification of the note shall e One (1) Per Cent of the
unpaid balance,
[f at the time of the exercise of this option, the Federal Home Loan Mortgage
Corporatlon's Sixty {60) Day Mandatory Commitment Zate referred to herein
is not In use, the Assoclation is authorized to choese at Its discretion,
another comparable Index.

ASSUMABILITY

Upon sale of the subject property the Borrower may elect to have his =xi:ing balance

and rate assumed, If the purchaser applies and meets our then prevalllig credit standards,
an assumption may be effected. Upon completion of the assumption agreement and upon
receipt of a 1% assumption fee, the mortgage shall be considered assumed and the previous
owner's liabllity released. Once the conversion privilege has been exercised this
assumption provision Is null and void. This paragraph supercedes section "D" on the
Adjustable Rate Loan Rider,

Dated this 24X day of _ august , 19 88 .

BORROWER ACKNOWLEDGING RECEIPT:

FIRST FEDERAL SAVINGS & LOAN ASSOCIATION
OF DES PLAINES BY: M.@mm
Glenn R. Boustead

0 .  (Yark e BY: . &
g

fs-giﬁihorized Signature " . Boustea

REV. 12/87




