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ASSIGNMENT OF RENTS

not personally
Know all men by these prasents, that Midwest Bank & Trust Company but as Truste under

Frugst No, 88-05-5508 in consideration of the premises and of One Dollar ($1,00)

in hand paid, the veceilpt of which is hereby acknowladged, doss hareby sell, assign,
rranafer, and set over unto Gary-Wheaton  Bank of Downers Orove, itu euccessors

and aseigne, all the rentse, ilasues, and profite now dus and which may hereafter beccme
due, under or by virtue of.any lease, whathar written or verbal, or any letting of, or
any agreamant for the uses, ar occupancy of, any part af the premises hereinafter
described, which wmay have bean herstofors, or may be hareafter, mude or agreed to, or
which may be mude or agread to by the grantea hereinunder of the power hersin granted,
it being the intention to hereby escabliali an abwoluts tranafar and assignment of all
such leasss and agreements and all the avails theveunder unto the grantes herein and
espacially thous certain leases and agroemente now exieting upon tha proporty describad

ns followse:

Lots 4, 5, 4 ~nd 7 (except that part of the North 18 feet lying East of cthe West
12 foet of smals Lot 7) and Lot 16 in the Richardson Industrial Park, being a
subdivislon In the South aast 1/4 of Sectlon 4, Townahip 39 North, Range 12

East of thoe Third brincipal Meridian, South of the Indian Boundary Line
according to the plat-therwof recorded November 30, 1965 in Book 700 of Plata,

page 26 as Document Wumber 19669606, in Cook County, Illinois.

COMMONLY KNOWN AS: 2-55 wout Lake Stroot, Melrose Park, lllinois 60060

and does authorize irravocable the sbove mentioned Oary-Wheaton Bank of Downers Orove
in its own name to collect all of seid pvalls, rents, issues, and profite arising or
accrulng at any time hereafter, and w1’ now due or that may hereafter become due undar
each and every lease or agreement, wriltep.or verbal, exieting or to hareafter exiot,
for said premiscs, and to uso such mosnsures, legul or equitabla, as in its discretion
may be decmad proper or necesesary to enfoirze tho
vrents, iesues and profita, or to secure and muintain posseasion of said promises or any
portion thereol and to fill any and all vacancize. and to rent, loanfic or let any portion
of sald premises to any party or partles, at dte Aiscretion, hereby granting full powar
and authority to exerclss ouch and every rvight, privilege and powor horein granted at
any and all times hereafter without notico to tho.giantor hareln, iis succensore and
aspigne, and further, with power to uee and apply saild avalls, rents, lssues and profics
to the paymant of any indebtedness or liohilicy of the wmdeveigned to the Gary-Wheaton
Bank of Downers Qrove ovr ite agents, due or to bacome due;, or that may herecafter be
contractad, and alao to the payment of sll expenses and tha care and munagement of said
premises, including taxes and nssessments, and the interest c--ancumbrances, 1f any,
which may ba in its judgement deomad propar and advisable,

This instrument is given to sacura paymant of the principal sum and interest of or
upon a cercaln loan for § 200, 000.00 dollars sacucad by n Hortgnga or

day of AUgust

paymont or the socurity of such availe,

Trust Deed datad the jgarh

19
to ary-wheaton Bank of Downers Grove and this instrument shall remain in full torcp

and effect untll gaid loan and tha interest thereon and all othar coats ara. charges
which may have accrued under aaid Morcgage ov Trust Deed have fully been paid,

This assignment shall be operative only in the event of a default in the payment of
principal and interest secured by sald Mortgage or Trust Deed ovr in the avent of a
breach of any of the covenants in sald Mortgege or Trust Deed contained,

[

conveying and mortgaging the renl eastate and pramises hercir, above deucribad
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Sk TASULPATORY RICTR
A : - Midwest Bank & Trust Company not personally
AVTALHED TO AND but as Trustea under Trust No. B88-05~5508

".l.‘\ E,,E'Aif HEREOF,
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Statea of Illinois)

)
County af )

# A e and £ id
. ; WM cartify tha /
- D7 e £ who are personally %no to the
 As)sY are sUbscribed
thlu day in person s 8

o 1" foregoing instrument appeared bafora me
"l acknowledged that v y aigned and dolivared the said instrument
ad thelr own free und voluntary ace.

.
MY COMMISSION EHIRBS%%‘/
>

(7 /35

“OFFHIAL SEAL"
Shirlry A, Paluxzo

Notary Pubile, Stale of INinuk
My Commision Expires April LT, 1949
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7RIS AIDER 1S ATTACHED TO AND MADE PART OF CERTATA
assigament of Rents — g0p 8/16/88

r~
ZXECUTED DY NIOWEST BANK & TRUST CONP/aY, 85 TRUSTIR,
p/tin 0 88-05-5308

-

g£906E88

understood sod agreed by and Laiveon the parties
rranties, jniemaities, reziv22ntations, "-Sgnﬂnn“ ﬁn«ﬂ“&.
1n mede on the part of (i« trustes eré asde and intended, nob

1t 1s expressly
and all of the W

and sgreements hare
os personsl vartsaties, (ndemnities,zep:osentstions, coventats, wadertskings end

sgreenents of Nidwest Sank and Trus® Fospany, but sre mede snd iatended for the sole

purpose of dinding tha trust praveity, sad this document 1o asceted snd
by sald Hidvest Bank and Trvat Coipany, not is ite’ owa right, but, a8 ng-”uhal
solaly in the exerciss of the Tower that coaferred spon it as euch trustee and
personsl 11sbility ot pecvonsl responsibility is sysused by, nor shall at r
be asserted or de anforcoidle against Midvest Saak ond u:.-m Conpany oa Sﬁi.
any werranties, {odanities vepresentation, covenssts, vodertaking or agreeneat o
contajned, vhethir smressed ox tnplsed, 811 such persomal 1liability mwa fa..-n&..
expresaly wivys sad releassd by the parties hereto sad by all -Q.!.S nnnﬂn.m‘ "n‘

»

through sod waler them.




