e ¢Marer. UNOFFICIALs GQPY s8390720

Water Tower Iinik WATER TOWER TRUST & SAVINGS BANK
717 N. Mlchigah Ave. 717 North Michigan Avenus - Chicago, Iffinols 60611
Chicago, 1L 66611 Telephone (312) 440.3000 . DERT-93

$1p .08
. THLLIL TRAN 3737 0B/R4/60 15:4%:00
SECOND MORTGAGE ) WESD Py MmO - TRY

1M1S INDENTURE WITNESSETH:  That the undersignea,  Marc Shinderman af0NoQIBH i8S SRS

husband and wite, in Jolnt Tenancy ol the

clity ;6'[ "Chiteago _ Cour—t;;';! """ "Cook , State of 1linwis, herelnatter 1elerred 10
FERLT M.-}t'iqdqvf. o nerely Mortgage and Warrant to

WATER TOWER TRUST & SAVINGS BANK, an Illlneis Eorpoutlon
Pater atter teGernad 1 ag e S ga e W okl ering foal edtate, ditseters o the County of oo In tha State of 11 B 10 wit

Unle No. 1602 in the Kennelly Square Condominium as delineatod on a sutvey nf the following
describod rend eatote:  Pare of thoe Southeant 1/4 of the Houtheast 1/43 and of certain Lots
in Fdaon's Subdlvision ol Lot 11 {n Nerth addition to Chicago, a subdivinfon of the
Southwesat 176 ol the Houtheont 1743 of Section 1), Townshilp 40 North, Range 14 Hawt of

the Third Principal Heridian, in Cook County, 1lbinote, which survey is atlached as

Exhibit “A*" Lo the Declarat ton o! Condominium rocarded as Document No, 25136051,

together with {tp'undivided porcentage interast In the common elomontn,

PIN 14 33 414 044 1192 88390729

TOGE THER woth Bl asicings, improvements, fixtutes or appurtenances now or herealter arected thereon, including all appsraing,
wompenent, Loatares of atLicsos, vhelher i single umits of cantrdfly conttaffed, usett to wuppry heat, gay, arr conditioning, water, Lgh,
poder sebogerabion, yentiaedndn other saryices ant 3y other thing now ot heresfier inttatied thersin or thereon, including, but aot
Binaed Lo sereend, windowy shirdey, storm doary and wintdows, floar coverings, 1Ctesn 10ars, built in beds, awningy, siovey, bullt-in avens,
watnr Bratery, wathers, dryers 4o 7nsra1al unity all of which sre declated 10 be s part of cud real fitite whethof phyvicatly dtlachad
thereto of nut

TOGE THER with thy tenty, oassy and prohits thereo! which ale hateby ssiignad, tiansluried s sat ovar unta the Mor (gages,
ANether now due o which may herealier rcome due under 01 by v luo ol sny lease whether wiitian o veruel, ot any agreerment fo1
the abe 0 DELOPEANEY OF 331 [OPBEy . D 4Ny e T 01 (2arts thereol, which may have been hetaiofare, or mey be hergalier made o1 agrend
Lo ar adheh Ihay be matle and gyrevdd 1o by 1he Morigegee uikler tho power herain granted 1o 11, 11 huing e iienbion hetotiy 1 estahilnh
an abtsolate transter anad avviginent to 1he Moitgarae of all such feases andd agresmants guisting ot 10 heroatler oxist (Of vaitd ratnises, Al
t s yuth Imeatures, legal of equitablo, av 10 (8 KCrehon may be dearred proper or neceiacy 1o saforce the payinen) or secunily ol
SUCR e aeds, fenty, assues ancd prafis, or te secue snctmrontyin possesuion of said premives, or sny portion thoereof, snd to il any and it
vatancies ol 1o rent lease i fet any poruan of wadd (rerides to any 2arty or parties, at H discietion, with powet 1o use and spnly saitl
dvaris, suey and probits ta the payiient of 3ll expensey, Laio snd managament of said premies, including taxes and assessments, snd 1o
the payment of any odebledneds secured holeby o incurtes byreunder.

10 HAVE AND TO HOLD the said property, with teic sppuflenances, sppaldiut and fixtures, umo taid Morigepee 1oreves, oo
the ey hedesn et Toith, Tree from sl rights and benelits under ar/ stitute of limitations and under the Homestead Exempuion Luws ol
ne State of 1lman, which smd nghts and benelits the snd Morig gor ¢.oet herehy releste and waive,

Upun payment ol the obligation hareby wecurad, srd performarce nl ot abligitions under this mortgege andg tha note secured by i,
saitd nete shall e marked paid antd dulivored 16 1he maker of hiy assignesy, ropethar with his mortgage duly cancolled, A roasonsble lue
shall be pard for cancellahion and reieate,

TO SECURE 883907:?9

1 The peyrment ol 3 note and the perlormance of the obigation theiwin cortamned exscuted andd delivetod concutrently hurewnth
by the Mo 1gagor to the Morigegay in the sum of - » T m—————

FORTY THOUSAND AND NO/10G~--- et iyeeiapit s == T$40,000, 00—y

Daotlars, which 18 payable gs provided in saitk note until sasd indebtodness s paid in full,
7. Any additional advances made by the Morigagea 10 the Mortgagos, or ils succesror, o title, prior to the canceilation ol this mort-
gage, provided that this martgage shall not at any time secure mote than =e=—cmemea= — -
{6+ == ) Daollats, pius Cno advance necessary for Lhe protection

[ 'I.hh wecunily, interes! and c&;tT and
3. Al of the covenants and agreements in said note (which is made & part ol this mortgage contrict} and this mortgage.
A THE MORTGAGOR COVENANTS:

(11 Ta vay all taxes, assessmonts, Nazdrd iNSUFENCE preiniums and olher charges when due; {2) kKeey (2 maavernents now of hote-
after upON 13:dd premises insured against damage by lire, windstorm and such other hatards ar lisbility a8 the Muitz,oqee may requite Lo be
intured agamnst, until said indehtedness is tully paid, of in case of foreciosure, until sxpiration ol the period of rede uption, 10t the full
mturance value thereat, 1 such companies and in such {orm as shall be satisfactory 10 the Mortgagee; such insursics policies shatl ramam
with the Muortgagee duning said period or periods, andd contain the usual clause making them payable 10 the Mortgages, 7o in Cuse of lore:
closure sale payabls 10 the owner of The certificate of sale; and in case of loss, the Mortgepee 14 authorized 1o ad]usy, ctllv21 ant compro-
mise, i ats disceeion, gl clams under sueh policies, and the Mortgagor agroes 10 4ign, upon demand, all receipts, vouchers and releases
ceguired of him By the insutance cumpanies, the Morigagee 13 authorized in iy discretion o apply the proceeds of any such insurance to
the distharge of any ohiligetiun insured ageinst, to a restoration of tho property or to the indebtednoss of the Mortgagor and any applica-
Lusn to the indebtedness shail not relieve the Mortgagor from making monthly paymaents until the debt is paid in full; {3) 10 apply for,
seeure, astign to Mortgagee and carry such disability insurance and iife insurance as may be required by Morigages in companiss accapt:
able to Morigegor, and 1n a 1oten acceptable 10 it, and such disaluhty insuranco may be required in an amount not in excess of peyments
necessary to pay the sums secured by this mortgage and such lite insurance may be required in an amounl nat in axcess of the unpad
tglynice ol the debt secured by ths mortgage; (4) not to commit or suffer any wasie of such property, and to maintain the same in good
conditian andd repan, (9) 1o promptiy pay all alls for such sepairs and atl other expenses incident 1o the ownership of said property in
orded thyt no bea o mecharmics or magtenaimen thall attach to said property; (6) not 10 sufler or permit any unlawlul use of or any nui-
Sarite Loy @St oo sand propeity, 173 not to diminish or impair the value of said proparty or the security inteanded 10 be ot feciad by vir-
tue of thes tnorigage by any acl of omission 1o act; (B) to appear in and defend any proceeding which in the opinion of the Morigagee
attects ity secunity hereunder, and 1o pay all costs, expenses and attornegy's fees incurred or paid by the Morigages in any proceeding in
which 11 ingy Parbcipate i any capacity by reason of this mortgage: (9) that the mortgaged premises will at all times be maintained, ro-
palesd and operated in dccordance with the Building, Fire, Zoning, Health and Sanitation Laws and Ordinances ot any governmental
fieard, qutharnily ot agency having jurischgtion over the marigaged premises; {10) not tg suffer or permit without the veritien parmission
o consent of the Morigegee beang frest had and obtained; (a) any use of 1aid property for a purpose ather (han that fgr which the same
1 now usetd, 1B) any alierationy, additions to, demolition or removal of any of the improvements, apparatus, Hixiures o1 equipment now
a1 hereabter upon said propecty, (¢) 8 pwchase upon conditional 1ale, ease or sgreement under which tille Is reserved in the vendor, of
any appatatus, fixtures or equopment 10 be placed in or upon any building or improvement upon said property; (d} a sale, assignment ot
tramvler of any nght, Utle of interast 1n and 1O s3icl Property or any portion therecl, or any of the improvements, apparstus, lixtures or
spapment which may be 1ound in or vpon said property.

THE MORTGAGOR FURTHER COVENANTS:

{1 Thatan cate of his ladure to perforen any of his covenants harein, the Mortgsges may do on behaif ol the Mortgagor everything
$0 cavenanted: \hat taid Mortgagee may alto do any act it may desm necessary to protect the lien of this mortgage; snd that the Moriga-
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will Immediastety repey sny money paid o disbursed by the Morigeges !wl any of the sbove purposes. and 1uch MONeYS LOPeLher with

Wrist thereon at the highett rate for which it i then lswful 10 contract
‘ mer and may be incivded In any decree toreciosing this MmorIaage snd be peid out of the rents or proceeds of the sale of said prema-

_ "see, i nat otherwise peid; thet it shatl not be obligatory upon the Mortgages 10 inquire into the vehidity of sny lisn, sncumbesnce or

clsim in sdvencing moneys in that behsi! x sbove authorized, nothing hetein contained shall be construed s reciuiting Lhe Mot tgegee
10 sdvance Ny Moneys 10r any PUIPO NOF L0 GO any aTt hersunder; that the Mortpege shall not Incur peronsl lisbility becaune of any:

thing it may do or omil to do hevsunder;

{2) That in the #vent the ownscship of weid property of any part thereo! Decomes veited In & person of entity niher then the Mon.
9090t the Mortpagee may. witout notice to the MOrtgepor, desl with suth SUCCIISOr OF SUCCRIION in interest with reference 10 thiy mort-
9909 and The debt hersby secured in the same manner s the Mortgegor, and rasy Torbesr 10 1We or may extend 1ime 10/ payment of the
dm:«nd hereby without discharging or in sny way stiesting the lisbility of the Mortgegor hreunder Of UDON the debt hereby
secwred;

{3) That time is of the snsence hereof and if detauit be made in petformance of sny covenant herein containea of In making ans
payment under said Note or any extension or rensvwsi theveot, or H procesdings be imtituted 10 enfoice any ather hien of charge upoen
any of said peaperty, o LPon the filing of » procesding in benkrupicy by or sgsinat the Mortgagar, o «f the Morigagr shall make sn
ssignment for the benetit of oreditors or If the um.:w of the Morigegor be placed under conttol of or in cutlody of sny court, or it
the Mortgegor abandon any of 1ald property, or if Mortgegor thell sell ssid property under » contract for ¢aed, then and in sny of
saig avents, the Mot teages |1 hareby suthorizsd end empowered. (1 option.and without affecting the ben harsby crested o1 the prioi -
ity of soid lign o any right of the Morigeges harsuntier, to deciste, without nolles, sl sums secursdd heteby irnmadialely due anid payaiie,
whather o7 not such Zotauit by tempdind by the Mol tpsgor, and 3pply 1owsre the payment of said morigsge (ndebiedness sny indebted
ness of the Morigarey (e the Mortgepor, and sald Mortgagee may siso immedistely protesd 1 forecione thit morigegr.

14, YWnen the inde’s08ness heseby wcured shall become due whethet by sccelerstion or otherwite, Morigagee ihall have the nght
1o foreciose the fien heitw . In sny 1Uit o (oreciole the lien hereot, there shall be sliowed and included s sdditional indebledness i
the decise for 1ale all expen i’ ures and expenses which may be paid or incurred by or on behalf of Mortgages for stiorneyi’ fees. ap
pratsar’s tees, outlays for dousr antary and expert evidence, stanographen’ charges, publication cotts snd costs [which may Le sstimaled
88 10 Herm 0 be expendec 8):21 wntry of the decres} of procuring all such abstracts of title, title seaiches, and examinstiont, Litle intur-
ance policies, Torrens certiflicats, wnd similar deta and sssurances with respect 10 title s Mortgages may deem 10 be ressonably neceirary
sither 10 prosecute such auil of Lo 7 ¢ia-ace 1o bidders at any seis which may be hed pursuant 10 such decree the trup condition ot the
title 1097 the value of the premises. 4!l expenditures and expernies ol the nature in this parsgraph mentwoned shall become so much sddi-
tional indebteuness tecutsd hersby and iminadiatsty due snd paysbie, with interest thereon at the highait 1ate paimitted by Winpis law,
when paid or incurted by Morigaspes in connsntion with (gl any proceeding, including probaste and bankiupicy procesding, 10 which the
Mortgages thall be » party, sither ss piainti’¢, c'simamt or defendent, by resson of this mortgege of any indebledness hereby secured; ot
{b) preparations for 1he commencement of oy ~uit for the foreciosure hereof after sccrusl of such right to forecione whether o1 not
utuha.lw conI\monud; or (¢c] preparatinng for e def==as of sny sctusl or threatensd suit or procesding which might atfect the premises
Of the seturity hereof.

5. The procesds of any foreciosure sale of the 7 ainises shall be distributed and spplied in the following order of priorety Farat,
on account of sli coits and expenses incident 1o the 1t rer .oayrg proceedings, including st such items as sre mentioned 1n the preceding
peragraph hereo!; sacond, ali other items which under tne tsr ns hereof constitute secursd indebtedness pdditional 1o that evidenced by
the note, with interest thereon as herein provided; third, 4V sr’acipst and intsiest ramaining unpaid on the note; tourth, any overplus to
Maorigagor, the heirs, legsl reprasentstive or sssigns of the M gagor, st thair rights muy sppesr.

8. Upon ot at any time slter the flling of & complisint 1o for cious this morigage the court in which such complant i filed may ap:
point & receiver of taidt pramisas. Such appolintment may be madd sither before or after sale, without notice, without regard to the
solvency of Inssivency Of MUrtgsgot st the time of spplication 1of 3.y rvceiver and without regard 10 the then valuy of the premites or
whather the tame shall be then occupled s » homettead or not, and tive 2icrtgeges may be sppointed s such roceiver, Such 1ecelver
shall have powsr to collect the rents, Iswuet and profits of taid premises drrio]; the pendency of such farscioture suit end, incate ot 8
sale and » deficiancy, during the full statutory perio of redemplion, wheiter ere be redemption or not, a3 well s duting any further
times when Mortgagor; excep) forithe inwfvention of such receiver, would be e7cI*ad to collect such rents, issues and profis, and sll
other powers which may be necassary OF aste usual in such cases for the proteciiciy, 20ssestion, contiol, mensgement and opetstion of
the pramises during the whole of said périod. The coutt rom time to time may & h2rize the receiver 1o apply the net income in his
hands in paymaent in whols or [n part of: (1) The Indebredness tecuted hereby, v by - <lecres forecioring this mutigege, of sny tex,
special assetsment or other lien which may be or become superior 1o the lien hereof or of s th dectee, pravided such applicstion is made
ptor to foreciosure sale; {21 the deticiency In case of a sale and deficiency.

7. That esch right, power and remedy herein conferred upon the Morigsges 13 cumuiri.ve of every other nght or remedy of the
Morigages, whether hersin or by law conferred, and msy be enforced, concurrently therewith: (b2t no walver by the Mortgagee ol per-
formance of any covenant herein or in said oblipstion contained shall thereafter in any mannerafizZt the right of Morigeges, 1o requite
or enforce parformance of 1tha same or any other of sald covensnis; thet wherever the context ho e 01 requires, the masculine gender, 8
uted heraln, shall include the teminine, and the singular numbur, 85 used herein, shall include the p.ural:that all rights and obligstions
under this morigage shall axtend 10 and be binding an tha respactive heirs, executors, administiators,susuestors and assigns of 1the Moit.
pagor and the Mortgagee;

8. That in the event title shall ba conveyed to any person or parsons, fitm, trust or corporation, othdr thy .y the undersigned o1
any one or moia of them, then ths Morigegee siter such transfer of titie shall have the right 10 adjust the ani.ual. 31~ of intetest Lo be
paid under the terms of the note secured hereunder.. Whenever the Mortgages. OF IT5 SUCCESSOrs OF B51igns, shall inZseme the rate of in-
terast in accordance with the foregoing provision, it shall give written notice specifying the new rate; and the effecr.v~date of any such
incrasse shall ha the date of such tramfer or conveyance.

shall become 10 much additions! indeblednets secured by thy

. each of the undarsigned has hereunto set his hand and sesl this 22nd day of _| Angust

-

(SEAL) |~ ]Z"V Z/h,af (SEALI

A_)Noa 8hinderman
{SEAL} [SEAL!

State of lllinois

County of ' Cook

1, the undatsigned . a Notwary Public in and for ssid County,

in the State aforessid, DO HEREBY CERTIFY that Marc Shinderman and Noa Shinderman
personally known to me to be the same person of Perons whose Name OF namMet
subscribed to the foregoing Instrument appeared before me this dey in person and acknowledged that signed, sealed

and delivered the sald Instrument as _ EHE1r free and voluntary act, for the uses and purposes therein set forth, including the re-
loase and waiver of the right af homestesd,

+ GIVEN under my hand snd notarisl ssal, this__ 2D {o44 day of Q‘*‘*‘@‘é A0, 18 8E .

N Ce Notary Public s -
My commission expires the Apsls,  dsy of Bm..r____“lo-- 18 90 Form No. 140




