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FIRST CHICAGO BANR OF NOUNT PROBPECT
111 East Bussa Avenue 8
Mount Prospect, Illinois 60056 8390750

MORTGAGE

THLS MORTGAGE made this 28TH day of June, 1988, between
Judd H. palman and
(hereinafter referred to as "the Mortgagor") and THE PIRBT
CHICAGO BAFX OF MOUNT PROBPECT, an Illinois banking corporation
(hereinafter referred to as "the Mortgagea”).

WHEREAS, Mcrcgagor is indebted to the Mortgagee in the
principal sum of EKjghy Thousand and 20/100 Dollars ($50.000,00),
which indebtedness i% evidenced by Mortgagor’s Note dated June
28, 1988 (hereinafter :referred to as the "Note"), which Note
provides for payment of the indebtedness as set forth therein,
with the balance of the 1incebtednaess, 1f not soonar paid, due and

payable on June 28, 19958: aus

WHEREAS, the Note provides for intarest be charged on the balance
of principal remaining from time tr_ time outstanding at a rate equal
to pne-palf percent (1/2%) above tlie  "Prime Rate" as published daily in
! on sach day 4r. which an outstanding balance is
due under the Note (herainafter referreu to as the "Index"); and

NOW, THEREFORE, the Mortgagor, to seuvurs the payment of the Note
with interest thereon, the payment of all ot¢lier sums with interest
thereon advanced In accordance therewith, to precect the security of
this Mortgage and the performance of the covenarnts and agreements of
the Mortgagor harein contained does hereby mortgaags, grant and convey
to the Mortgagee the following described real estate located in the
County of CQQK, State of ILLINOIS: SEE LEGAL DEBCRIPTICR RIDER

PAGE 1A,

Property Index No,02=27-109=025-00Q
which has the address of
(hereinafter referred to as the "Property Address'"),

TOGETHER with all the improvemants now or hereafter arected on or
attached to the property, and all sasements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water,
water rights, and all fixtures now or hereafter attached to the
property, all of which including raplacements and additions theraeto,
ghall be deemed to be and remain a part of the property covered by
this Mortgage and all of the foregoing together with said property (or
the leasehold estate if this Mortgage is on a leasehold) are herein
referred to as the "Premises.”

This instrument was prepared by:

Jean L. Schiszik, 111 E. Busse Ave., Mount Proapect, IL 60056
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LEGAL DESCRIPTION RIDER PAGE 1A

Lot 25 in Plum Grove Hills Unit Number 4, being a resubdivision
of part of Lot 30 and all of Lot 29 in Arthur T. Mc Intosh and

Company’s First Addition to Plum Grove Farms in Section 27,
Townshin 42 North, Range 10 East of the Third Principal Meridian,

in Cock flounty, Illineis,
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Mortgagor covenants that Mortgagor is lawfully selzed of the

estate hereby conveyed and has the right to mortgage, grant and convey
the Premises, that the Premises is unencumbered unless otherwise
acceptable to Mortgagee and the Mortgagor will warrant and defend
generally the title to the Premises against all claims and demands.

IT IS FURTHER UNDERSTOOD THAT:

1. Mortgagor shall promptly pay when due the principal of and
interest on the indebtedness evidenced by the Note, and late charges as
provided in the Note, and the principal of and interest on any future
advances secured by this Mortgage.

2./ _In addition, Mortgagor shall:

() Promptly repair, restore or rebuild any improvement now
or hereafcar on the Premises which may become damaged or
destroyed.

(b} Pay immediately when due and payable all general
taxes, special <Caxes, speclal assessment, water charges, sewer
service charges 2nd other taxes and charges against the Premises,
including those heretufore due, (the monthly payments provided in
the Note in anticipacvicn of such taxes and charges are to he
applied thereto proviaed said payments are actually made under the
terms of said Note), and to furnish the Mortgagee, upon request,
with the original or duplicautoa receipts therefor, and all such
items extended said Premisez shall be conclusively deemed valid
for the purposes of this requircment,

(c) Xeep the improvements.  ow existing or hereafter
erected on the Premises insured  sgainst loss or damage by fire,
lightning, wind storm or such other h:zards, as the Mortgagee
may reasonably require to be insured against under policies
providing for payment by the insurancte. companies of moneys
sufficient either to pay the cost of Zenlacing or repairing
the same or to pay in full the indebtedness secured
hereby, in such companies through such agents or _hrokers and in
such form as shall be satisfactory to the Mortgagen, until said
indebtedness is fully paid, or in the case of forez)osure, until
expiration of the period of redemption; such insurarcs policies,
including additional and renewal policies shall be dellivered to
and kept by the Mortgagee and shall contain a clause satisfactory
to the Mortgagee making them payable to the Mortgagee, as its
interest may appear, and in case of loss under such policies, the
Mortgagee is authorized to adjust, collect and compromise, in its
discretion, sign upon demand, all receipts, vouchers and releases
required of it by the insurance companlas: application by the
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Mortgagee of any of the proceeds of such insurance to the
indebtednass hereby secured shall not excuse the Mortgagor from
making all monthly payments until the indebtedness is paid in
full., In the event of a loas, Mortgagor shall give prompt notice
to the insurance carrier and the Mortgages. Mortgages may maks
proof of loss if not made promptly by Mortgagor. All renewal
policies shall be delivered at least 10 days before such insurance
shall expire. All policies shall previde further that the
Mortgagea shall receive 10 days notlce prior to cancellation,

(d) Complete within a reasonable time any buildings or
improvements now or at any time in process of erection upon said
property.

(e) Keep said Premises in good condition and repair without
waste and free frum any mechanics or other lien or claim of lien
not eypressly subordinated to the lien herecf.

(£ Not suffer or permit any unlawful use of or any
nuisance tc exist on sald Premises nor to diminish nor impair its
value by any act or omission to act.

(g} Comply with all requirements of law or municipal
ordinances with reespest to the Premises and the use thereof,

(h)  Comply witl the provisions of any lease if this
Mortgage is on a leaselicid,

(1) Pay the premiums for any life, disability or other
insurance if Mortgagor shall procure contracts of insurance upon
his life and disability insurarce making the Mortgagee assignee
thereunder. In such event and uypon fallure of Mortgagor to pay
the aforesaid premiums, the Mortgagere may pay the premliums for
such insurance and add said payments t~ the principal indebtedness
secured by this Mortgage to be repaid in the same manner and
without changing the amount of the monthly, payments, unless such
change is by mutual consent.

(3) In the event this Mortgage is on & unit in a
condominium, perform all of Mortgagor’s obligations under the
declaration or covenants creating or governing the <ondominium,
the by-laws and requlations of the condominium and any and all
related documents.

3, Any sale, conveyance or transfer of any right, title or
interest in the Premises or any portion thereof or any sale, transfer
or assignment of all or any part of the beneficial interest in any g
trust holding title to the Premises without the prior written approval
of the Mortgagee shall constitute a default hereunder on account of
which the holder of the Note secured hereby may declare the entire
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indebtedness evidenced by sald Not: t: be iém‘gi;ief; éﬂe and payable
and foraeclose this Mortgage immediately or at any time thereafter.

4, In the case of a failure to perform any of the covenants
herein, or iIf any action or proceeding is commenced which materially
affects the Mortgagea’s interest in the property, including but not
limited to eminent domain, insoclvency, code anforcement, or
arrangements or proceedings invelving a bankrupt or decedent, the
Mortgagee may do on the Mortgagor’s behalf everything so covenanted;
the Mortgagee may also do any act it may deem necessary to protact the
lien hereof; and the Mortiagor will repay upon demand any moneys
paid or dishursed, including reasonable attorneys’ fees and
expansas, by the Mortgagee for any of the above purposes and such
moneys together with interest thereon at the default rate set
forth in-che Note for which this Mortgage is given as security or
at the hlghost rate for which it is then lawful to contract shall
become so wich additional indebtedness hereby secured and may be
included in any decree foreclosing this Mortgage and be paid out
of tha rents or proceeds of sale of said Premises if not
otherwise paid, < .t shall not be obligatory upon the Mortgagee to
inquire into the validity of any lien, encumbrance, or claim in
advancing moneys as zrove authorized, but nothing herein
contained shall be const:ued as requiring the Mortgages to
advance any moneys for sanv. purpose nor to do any act hareunder;
and the Mortgagee shall na’ incur any personal liability because
of anything it may do or omit to do hsreunder nor shall any acts
of the Mortgagee act as a waiver of the Mortgages’s right to
accelerate the maturity of the maturity of the indebtedneass
secured by this Mortgage or to pruceed to forecloss this
Mortgage.

5. Time is of the essence hareo{, and if default be made in
performance of any covenant hereln contained or contained in the Note
or in making any paymant under said Note «¢r okligation or any
extension or renewal therseof, or if procesalr3s be instituted to
enforce any other lien or charge upon any of £ne Premises, or upon the
filing of a proceeding in bankruptey by or agaliat the Mortgagor, or
the Mortgagor shall make an assignment for the bensfit of creditors or
it Mortgagor’s property be placed under control of o in custody of
any court or officer of the government, or if the Mortysgor abandons
the Premises, or fails to pay when due any charge or zssvssment
(whether for insurance premiums, malntenance, taxes, cap’tal
improvements, purchase of another unit, or otherwisa) impcsed by any
condominium, townhouse, ccoperative or similar owners’ group, than and
in any of said events, the Mortgagee is hereby authorized and
empowered, at its optlon, and without affecting the lien hereby
created or the priority of sald lisn or any right of the Mortgagee
hereunder, to declare, without notice all sums secured hereby
immediately due and payable, whether or not such default be remedied

;
:
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by Mortgagor, and apply toward the payment of said mortgage
indebtedness any moneys of the Mortgagor held by the Mortgagee,
and the said Mortgagee may also immediately proceed to foreclose
this Mortgage, and in any foreclosure a sale may be made of the
Premises enmasse without the offering of the several parts
separately.

6. Upon the commencement of any foreclosure proceeding
hereunder, the court in which such bill is filed may at any time,
either before or after sale, and without notice to the Mortgagor, or
any party claiming under Mortgagor, and without regard to the solvency
of the Mortgagor or the then value of said Premises, or whether the
same shall then be occupied by the owner of the equity of redemption
as a homestead, appoint a receiver, with power to manage and rent and
to collenc the rents, issues and profits of said Premises during the
pendency ¢f 2uch foreclosure suit and the statutory period of
redemption; znd such rents, issues and profits, when collected, may be
applied beforz zs well as after the foreclosure sale, toward the
payment of the indebtedness, costs, taxes, insurance or other items
necessary for the protection and preservation of the Premises,
including the expenses-of such receivership, or on any deficiency
decree whether ther¢ be.a decree therefor in personam or not, and if
a receiver shall be appointed he shall remain in possession until the
expiration of the full period allowed by statute for redemption,
whether there be redemption er not, and until the issuance of a deed
in case of sale, but if no deed be issued, until the expiration of the
statutory period during which i¢ nay be issued and no lease of sald
Premises shall be nullified by thz appeintment or entry in possession
of a recelver but he may elect to-ivurminate any lease junior to the
lien hereof; and upon foreclosure oZ said Premises, there shall be
allowed and included as an additional  irdebtedness in the decree of
gale all expenditures and expenses togeziiar with interest therecn at
the default rate set forth in the Note for which this Mortgage is
given as security, which may be paid or incvired by or in behalf of
the Mortgagee for attorneys’ fees, appralser’s fees, court costs and
costs (which may be estimated as to include iter= to be expended after
the entry of the decres) and of procuring all such data with respect
to title as the Mortgagee may reasonably deem neccasary either to
prosecute such suit or to evidence to bidders at any saile held
pursuant to such decree the true title to or value of 4rid Premlises;
alli of which aforesaid amounts together with interest uz iierein
provided shall be immediately due and payable by the Mortigapor in
connection with (a) any proceeding, including a probate or bankruptcy
proceeding to which either party hereto shall be a party by reason of
this Mortgage or the Nots hereby secured) or (b) preparations for the
commencement of any suit for the forsclosure hereof after the accrual
of tha right to foreclose, whather or not actually commenced; or (¢)
preparations for the defense of or intervention in any suit or

i
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proceeding or any threatened or contemplated suit or proceeding, which
might affect the Premises or the security hereof. 1In the event of a
foreclosure sale of said Premises there shall first be paid out of the
proceeds thereof all of the aforesaid items, then the entire
indebtedness whether due and payable by the terms herecf or not and
the interest due thereon up to the time of such sale, and the
overplus, if any, shall be paid to the Mortgagor, and the purchaser
shall not be obliged to see to the application of the purchase money.

7. Extension of the time for payment or modification or
amortization of the sums secured by this Mortgage granted by the
Mortgagee to any successor in interest of Mortgagor shall not operate
to release in any manner the liability of the original Mortgagor and
Mortgager’s successor in interest. The Mortgagee shall not be
required-to commence proceedings against such successor or refuse to
extend tirs for payment or otherwise modify amortization of the sums
secured by rais Mortgage by reason of any demand made by the original
Mortgagor and Mortgagor’s successor in interest.

8. This ‘Msrtgage is security for the payment of a certain Note
bearing even date herewith executed by Mortgagor in favor of
Mortgagee. All of ‘t%e agreements,conditions, covenants, provisions
and stipulations containod in said Note which are to be kept and
performed by Mortgagor are hereby made a part of this Mortgage to the
same extent and with the sume force and effect as if they were fully
set forth herein, and Mortyasur covenants and agrees to keep and
perform them or cause them tc be kept and performed strictly in
accordance with their terms.

9. In the event the enactmcr¢ or expiration of any federal or
state laws which have the effect or vendering any provision of the
Note or Mortgage unenforceable accordin; to its terms, Mortgagee, at
its option, may declare, without notice; all sums secured hereby
immediately due and payable, and apply tovard the payment of said
mortgage indebtedness any moneys of tiin Mortgagor held by
Mortgagee, and the said Mortgagee may also imuediately proceed to
foreclose this Mortgage, as provided in Farzcraphs 5 and 6

hereof.

10, Any forebearance by the Mortgagee in exercizing any right
or remedy hereunder or otherwise afforded by applicable Jaw, shall not
pe a walver of or preclude the exercise of any such right or remedy,
The procurement of insurance or the payment of taxes or otiwr liens or
charges by the Mortgagee shall not be a waiver of the Mortgagee's
right to accelerate the indebtedness secured by this Mortgage,

11. All remedies provided in this Mortgage are distinct and
cumulative to any other right or remedy under this Mortgage or
afforded by law or equity and may be exercised concurrertly,
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independently or successively.

12, The covenants contained herein shall bind and the rights
hereunder shall inure to the respective successors and assigns of the
Mortgagees and Mortgagor subject to the provisions of paragraph 3
hareoti All covenants and agreements of Mortgagor shall be joint and
several,

13, Except to the extent any notice shall be required under
applicable law to be given in another manner, any notice to Mortgagor
shall be given by malling such notice by certified mail addressed to
Mortgagor at the Property Address or at such other address as
Mortgagor may designate by notice to the Mortgagee as provided herein
and any notice to the Mortgagee shall be given by certified mail,
return rersipt requested to the Mortgagee’s address stated herein or
to such otner address as the Mortgagee may designate by notice to
Mortgagor a7 wrovided herein. Any notice provided for in this
Mortgage shali be deemed to have been given to Mortgagor or the
Mortgagee when given in the manner designated harein,

14. Upon paymeint of all sums secured by this Mortgage, the
Mortgagee shall relsafe this Mortgage without charge to Mortgager,
Mortgagor shall pay all costs of recordations of any documentation
necassary to release this Mortgage.

15, Mortgagor heraeby weives all right of homestead exemption in
the Premiges and grants to the Msrtgagee the right to inspect the
Premises at all reasonable times and access thereto shall be permitted
for that purpose,

16. Mortgagor assigns to the Muricagee and authorizes the
Mortgagee to negotiate for and collect epy award for condemnation of
all or any part of the Premises. The mortsagee may, in its
discretion, apply any such award to amounts due hereunder, or for
restoration of the Premises.

17. If the Mortgagor is a corporation the Mortgagor hereby
waives any and all rights of redemption from sale uander any order or
decree of foreclosure of this Mortgage, on its own bhahulf and on
behalf of each and every person, except decree or judgrint creditors
of the Mortgagor, acquiring any interest in or title to the Premises
subsequent to the date of this Mortgage,

18, This Mortgage shall be governed by the law of the
jurisdiction in which the Premises are located. In the event one or
more of the provisions contained in this Mortgage shall be prohibited
or invalid under applicable law, such provision shall be ineffective
only to the extent of such prohibition or invalidity, without
invalidating the remainder of such provision or the remaining
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provisions of this Mortgage,

19, It is the intent hereof to secure payment of the Note
whether the entire amount shall have been advanced to the Mortgagor at
the date hereof or at a later date, or having baen advanced, shall
have been repald in part and further advances, made at a later date
which advances shall in no event coperate to make the principal sum of
the indebtedness greater than the original principal amount plus any
amount or amounts that may bs added to the mortgage indebtadness
under the terms of this Mortgage for tho purpose of protecting the
sacurity. All future advances made in accordance with the terms of
the Note shall be secured hereby and the date of such future advances
shall not effect the priority of this Mortgage,

IN W.TNESS WHEREQF, ths undersigned has signed this Mortgage on
the day andfyiit¢£}rlt¢lp‘ e written at Mount Prospect, Illinois.
N>
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STATE OF ILLINOIS) CODK COUNTY RICORDER

)y 88,
COUNTY OFCUOK )

I, L a ool e fRICT7 74 &, & Notary Public in and for said
County, in the State aforesaid, w0 HEREBY CERTIFY THAT Judd H. Holman and
Sand ('K, Holman, his wite PERSOMAILY known to me to be the sanme
person(s) whose names(s) (is) (ace) subscribsd to the foregoing
instrument, appeared before me *his day in person and
acknowledged that Lhoy -
signed, mealed and delivered the sald .rsiruments as thelr
free and voluntary act, for the uses and purposes therein set forth,
including the release and wajiver of the right of homestead.

GIVEN under my hand and notarial seal this 28thlay of_ _Juno 1988 .,

s -r e

L '
“OFFICIAL SEALY PVTARY PUBLIC
LILLIAN ¥, RICHTER

Nolary Pablie, Stato of Mliinals
My Commission Explres 8/22/ ]
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