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THISMORTGAGE ({"Security Instrument™)isgivenon AUGUST 15 .
19 88 Themorizagoris WILLIAM H. MOORE AND MARIE C. MOORE, HUSBAND AND WIFE

(""Borrower™). This S<curity Instrument is givento UNITED SAVINGS OF AMERICA

which is organized and 22istin2 under thelawsof THE STATE OF ILLINOIS , and whose address i;
4730 WEST 79TH STREET
CHICAGO, ILLINO1S 60652 ("'Lender™).

TR R ANS AR5 o -88-390205

Dollars (U.S. § 5¢,000.00 }. This debt is evidenced by Borrower's note
dated the same date as this Security Insirumeat (‘;Note™), which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on SEP1EMBER 1, 2018 This Security Instrument
secures to Lender: (a) the repayment of the det( evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of ali other sums, witn interest, advanced under paragraph 7 1o proteci the security of this
Security Instrument; and (¢) the performance of Borrzwir's covenants and agreements under this Security Instrument and
the Noie. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following described property

located in COOK County, Illinois:
PARCEL 1: LOT 67 (EXCEPT THE NORTIUINRLY 78.85 FEET THEREOF) IN
EDELWEISS IN THE PARK UNIT 2 BEING A SUBDIVISION OF PART OF THE

EAST HALF OF THE SOUTHEAST QUARTER OF LECTION 23, TOWNSHIP 37 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL KEXTDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL
{8.71\?3??;)??4 ON THE PLAT OF SUBDIVISION RECORDI:D |AS DOCUMENT NUMBER

23-23-401-005

RIDER ATTACHED TO AND MADE A PART HEREOF 983&2 (
15

which has the addressof 11615 VIENNA AVENUE PALOS PARK
[Street) {Csty}

IHinois 60464 (*Property Address™);
[2ie Cocel

ToGETHER WITI all the improvemenis now or hercalter erected on the property, and all easements, rights,
appurienances, rends, royalties, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or
hercafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregomng is referred toan this Security Instrument as the *Property.”

BORKOWER COVENANTS thit Borrower s lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and vonvey the Property and that the Property is unencumbered, except for encambrances of record.
Borrower warrants and wil) defend generally the 1mle 10 the Property against all claims and demands, subject 1o any
encumbrances of record.

Tins SECURITY INSERUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitule @ uniform security instrument covering real property.

]
ILLINOQIS - Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT ) $16.OO Ml&j L‘Uu 12/83

@ Amended 5/87
-6F{ILY g801, YMP MOATGAGE FORMS + (3131293-810C * (BO01521-7281
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L. Payment of Pritvefpd! alld tferest; Prepdy t and harges, —Horrower Shall promptly pay when due

the principal of and interest on the debi evidenced by the Note anct any prepayment and late charges due under 1he Noie.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 1o a written waiver by Lender, Borrower shall puy
to Lender on the day monthly payments are due under the Note. until the Note is paid in full, a sum (“Funds™) equal to
one-twellth of: (a) yearly taxes and assessments which may atwain priority over this Security [rstrument. (b) yearly
leasehold paymenis or ground remts on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are catled “es:row items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federa}
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Bosrower interest on the Funds and applicable law parmits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earniings on the Funds. Lender shall give to Borrower, without charge, g .
an anpual accounting of the Funds showing credits and debits t¢ the Funds and the purpose for which each debit to the a
Funds was made. The Funds are pledged as additional security rfor the sums secured by this Security Instrument. )

If the amount of the Funds held by Lender, together witk. the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, &
at Borrower’s optinn, either promptly repaid 10 Borrower or credited to Borrower on monthly payments of Funds. If the g
amount of the Friads held by Lender is not sufficient to pay the ¢scrow items when due, Borrower shall pay 1o Lender any 2,
amount necessary to raake up the deficiency in one aor more payments as required by Lender, o

Upen paymontin full of al} sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendir If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior (o Uae sale of the Property or is acquisition by Lender, any Funds held by Lender at the time of
application ar a credit agains: the sums secured by this Security Instrument.

3. Applieation of Paymonts,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applizd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower chall pay all laxes, assesiments, charges, fines and impositions attributable to the
Property which may attaiu priority Over.his Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directiy to the person owec payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe. makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lici wnich has priority over this Security lnstrument unless Borrower: (a)
agrees in writing to the payment of the obligation secries by the lien in 2 manner accepiable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of the ien in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of any par: orthe Property; or (c) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien 1o his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over “his Security Instrument, Lender may give Borrower a
notice identiflying the tien. Borrower shall satisfy the lien or taks'ove or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemcnts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended <o erage' and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts/=ad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be accepiable to Lender and shi)!-include a siandard morigage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Itoz ower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shallgivi prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall oe aoplied to restoration or repair
of the Property damaged., if the restoraticn or repair is economically feasible and Lender’s s curity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the irsurance proceeds shall be
applied 10 the sums secured by this Security I[nstrument, whether or not then due, with any exces, ruid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the 1piurance carrier has
offered 1o setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 0. repair or restore
the Property or (o pay sums secured by this Security Instrument, whether or not 1then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shar not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. I
under paragraph 19 the Property is acquired by Lender, Borrawer's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by 1his Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall nol destroy, damage or substantially
change the Property, allow the Property 10 deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the Jeasehold and
fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. if Borrower fails to perform the
covenarnts and agreemen(s contained in this Security Instrument, or there is a Jega) proceeding thet may significantly affect
Lender's rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatuver is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's aclions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs. Afthough
Lender niay take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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ADJUSTABLE RATERIDER % ) »

FHIS ADJUSTABLE RATE RIDER is made this 15TH _ day of . _ADGUST . 1988 ,and
iy incotporated into and shadt de deemied to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the “Security Tstrument™ of the same date given by the undersigned (the “Borrower"} ta sccure Borrower's
Adjustable Rite Note {the "Nor™y o - UNITED SAVINGS OF AMERICA

- (the “Lender” of the same date and covering the property

deseribed in the Security Instrument and Jocated at:

__..31615 VIENNA_ AVENUE., PALOS PARK, ILLINQIS 60464

[Property Addeess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INFEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
ALSO CONTAINS A PROVISION TO CONVERT THE NOTE (AT THE
OPTHON OF THE BORROWER) TO A FINED INTEREST RATE AT ANY
U0 DURING THE LIFE OF THE LOAN,

ADDHIONAL COVEAASTL T addition (o the covertants and agreements made in the Security Instrument, Borrower
and Tender further covenant andagree as follows:

A. INTEREST RATE AND MOUNTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of _EIGHT AND THREE FOQURTHS  percent (_8.750_%).
The Note provides for changes in the interes( ra.e and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMY AT CHANGES; BORROWER'S OPTION TO CONVERT

(A) Chapge Dales
The interest rate 1 will pay mav change on the first day of SEPTEMBER 1981 . and on
that day every [2ih month thereafter. Each date on which my Saierest rate could change is called a *Change Date?”

(1 The Tndex

i‘écginning with the tiest Change Date, my interest rate will be/dased en an Index. The “Index™ is the

e ¢ b b b e b At J—

average vield on United States Treasury seeurities adjusted to a constant matutny of | year, as made available by the
federal Reserve Board, The most recent Index figure available as of the dale 43 days before each Change Date is called
the “Current Index ¥ THE MOST RECENT INDEX FIGURE AVAILABLE AS OF THE

DATE OF THIS RIDER IS 6

«920
if the Index is no longer available, the Note Hotder will choose a new index which iv baved upon comparable
information, The Now Hoelder will give me notice of this choice,

{C) Caleulation of Changes

Before each Change Dae, the Note Holder will caleulate my new interest rate by adding _TWO AND_
THB_EE__F:OUB@§ pereentage points 2.+750 %) 10 the Current index. The Note Holder will then round the
gesull of this addition o the nearest one-eighth of one percemage point (0.125%), This rounded amount wiil be my
new interest rate until the nest Change Date. The interest tate will not be changed by more than 2.0:00 . pecentage points
on any Change Date. The Note Holder may not adjust upward or downward the interest rate by more than .6 000
percentage points over the life of the loan. The Note Holder will adjust the new interest rate so that the change will not
be more than the limit

The Note Holder will then determine the amount of the mounthly payment that would be sufficient 1o repay the
unpaid pringipal that [am expected 10 owe at the Change Date in full on the maturity date al my new interest rate in
substantially cgual payients.

(1 Effective Date of Changes

My new fnterest rate will become effective on each Change Date. | will pay the amount of my new monthy

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.
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(I} Nolice of Changes

The Note Holder wil] deliver or mail (o me a notice of any changes in my interest rate and the amount of my
monthly pavmenl before the effective date of any change. The notice will include information rejuired by law 1o be
given me and also the title and tetephone number of a person who will answer any question | may have regarding the
notice,

(F} Borrower's Option to Converl

1 may, at my option, modify the repayment terms of this Adjustable Rate Loan by converting this Note to a fixed
interes! rate loan to be fully repaid in equal monthly payments of principal and interest over the remaining term of the
foan. | agree to notifly the Notc Holder, by first class maii, of my wish 1o exercise my right to convert to a fixed interest
rate loan, Note Holder is under no obligation 1o inform me of my right 10 convert, other than the terms as described in
the Nole. Notice musi be addressed as follows: Senior Lending Officer, United Savings of America, 4730 West 79th Streel,
Chicago, I1. 60652. | shall pay 4 fee equal 10 one percent {1.0%) of the then outstanding loan balance, not 1o exceed Nine
Hundred Dollars.($900.00), but in no event less than Four Hundred Dollars ($400.00) 1o the Note Hoider and that the
rate for said [ixcd rite loan shall be the sum determined by adding one half percentage point (.50%) 10 the Federal Home
Loan Mortgage Carporation’s Required Net Yield for 60 day delivery of 30 year, (ixed rate morigages (“Conversion Rate"),
as of the date Note sider acknowledges receipt of my notice 10 convert. H no such “Conversion Rate” is available, Note
Holder, at its sole apian, il determine the fixed interest rate by using a comparable figure,

My monthly payment ¢ thie new fixed interest rate will begin on the first day of the month, approximaiely sixiy
(60} days afier Note Holder ackiiowledges receipt of my notice to exercise my option (o convert (“Convarsion Change
- Date™). The monthly payment will be *as-amount that is necessary 10 repay in full the principal 1 am expected 10 owe
on the “Conversion Change Date” in substzatially equal payments by the maturity date at the fixed interest rate.

B. TRANSFER OF THE PROPERY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security [nstrument is #mended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Porrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Barrover s sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, ai is aption, require immediate payment in fuli of all
sums secured by this Security Instrument, However, this option shait #o? be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrumeni. Lender alsishall not exercise this option il: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate tae intended transferee as if a new loan
were being made 1o the transferce; and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreeent in this Security Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable foe as 2 condition 1o Lender's
consent to the loan assumpiion. Lender may also require the transferee 1o sign an assuinplion agreement that is
acceplable to Lender ar.2 thal obligates the transferee to keep all the promises and agreements made fi.the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security/4strument unless
Lender releases Borrower in writing.

I Lender exercises the option 1o require immediate payment in full, Lender shali give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. I Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

i,
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider. :

Wil s Pltnie . Pgpne - o

WILLIAM B. MOORE -Borrowe! RECORD & RETURN TO : -Botrower

(Seal) {Seal)

MARIE C. MOORE/HIS WIFE -Borrower igﬁﬁmgiﬁﬁinegggg?%ﬁsﬂb -Borrower




