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Yay

Y THIS INDENTURE, Made this 17en dayof August,

Housing Aci.

MORTGAGE 85.’390228

1988 , between

(f);mcnu_ K KENNEDY,  AAND CHIRYL & KENMEDY, . RIS WIFE

MARGARETTEN & COMPANY, INC.

, Morigagor, and

tne State of New Jersay

a corporation organized and existing under the laws of and authorized to

do business in the state of Illinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory
Note bearing even “alv herewith, in the principal sum of i
Sixty— Four *noxsan_, Thraee Hundred Fifty— Six and 00/10C

Dollars (8 54,258.20 ) payable with interest at the rate of
Tarn: ANT Cne=-ia"f Per Centum

per centum ( S ANG /2 %) per annum on the unpaid balance until paid, and made payable to the order
of the Mortgagee at its office -
i Idelir, New Jerstwy 08830 -88—390228

or at such other place as the holder/;iay designaie in writing, and delivered; the said principal and interest being payable in
monthly installments of

Tive runcreo mignty-— cigbc and 86/100

Dollars ($ 588.86 ) or (e first day of Octaber 1, 1988 , and a like sum on
the first day of each and every month thereafter umil the note is fully paid, exceg; that the final pagmem of principal and inter-
est, if not sooner paid, shall be due and payable on the first day of eptember, 2018

NOW, THEREFORE, the said Mortg’agor, for the Fetter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agreements herein contained, does by these presents MORTGAGE and
WARRANT unio the Mortgagee, its successors or assigns, tie following described Real Estate situate, lying, and being in the

county of COOK and the State of th is wit!
Y TRE 1N FERNWAY ONIT 3, A SUBDI VISGION OF PART OF “E)Tl 50

ACRES OF THE SOUTHWEST 1/4 OF SECTION 3, TOWNSHIP 36 NORTH ,

TANGE 2. EAST OF THE THIRDC PRINCIPAL MERIDIAN, IN COQR~EOURJIEY 28
TLLINQIS w"jsoz )
SPERMANENT TAX NO. 27-23-307-005

8740 W 186TH 3T, ORLAND PARK, IL 60482

’

BERPT-91 £16 35

TH4444  TRON LHAB 98/26/88 15.14.00

#3734 D A -HB--BFPO22G
COOK COUNTY RELURDER

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, oi power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafier standing on
said land, and also all the estate, right, title, and interest of the said Morigagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free irom all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of 1llinois, which said rights and benefits the said Mortgagor does hereby
expressly release and waive.

WA $16.00 MAIL  hwostemosso

Replaces EL-701 (Rev, 7/8%)
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AND SAID MORTGAGQCR covenants and agrees;

To keep said premises in good repair, and not to do, or permit 1o be done, upon said premises, anything that may impair the value
thereof. or of the securily intended to be effecied by virtue of this instrument; not (o suffer any lien of mechanics men or material men (o
atiach to said premises; 1o pay to the Morigagee, as hercinafier provided, until said Note is fully paid, (1) a sum sufficient to pay all taxes and
assessments on said premises, or apy tax or assessment that may be levied by authority of the Siate of |llinois, or of the county, town, viilage,
or city in which the said fand is situate, upon the Morigagor on accourd of the ownership thereof; (2) a sum sulficient 1o keep all buildings
that may at any time be on said premises, during the continuaace of said indebtedness, insured for the benefit of 1he Morigagee in such forms

of insurance, and in such amounts, as may be reguired by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or incumbrance other than that for
taxes or assessments on said premises, of (o keep said premises in good repair, the Mortgagee may pay such taxes, assessments, and insurance
premiums, when due, and may make such repairs to the property herein inortgaged as in its discretion it may deem necessary lor the proper
preservation thercof and any monies so paid or expended shall become so much additional indebtedness, secured by this mortgage, to be paid
out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Morigagor.

1t is expressly provided, however {all other provisions of this mortgage to the contrary notwithsianding), that the Morigagee shall not be
required nor shall it have the right to pay, discharge, or remove any 1ax, assessment, or tax lien upon or againsi the premises described herein
ar any part thereof or the improvements situated thereon, so long as the Mongagor shall, in good faith, contest the same or the validity
thereof by appropriate legal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of the tax,
assessmient, or lien so contested and the sale or forfeiture of the said premises or any part thereof to satisfy the same.

AND the said Mortgesor turther covenants and agrees as follows:
That privilege is reserved Lopay 1the debt in whole or in part on any installment due date.

That, together with, and in accition to, the monthly payments of the principal and interest payable under the terms of the Note secured
hereby, the Mortgagor will pay tothe/alorigagee, on the first day of cach month umil the said Note is fully paid, the following sums:

fa} An amount sufficient (o provide the holder hereof with funds to pay the nexi1 mortgage insurance premium if this instrumeat and
the Note secured hereby are inizured, or a monthly charge (in lieu of a morigage insurance premiumy} if they are held by the Secrelary
of Housing and Urban Developmery, s follows;

{1} If and so long as said Note of e=¢p date and this instrument are insured or are reinsured under the provisions of the National
Housing Act, an amount sufficicnt to.~ccumulate in the hands of the holder one (1) month prior to jts due date the annual
mortgage insurance premium, in order tc provide such holder with funds 1o pay such premium to the Secretary of Housing
and Urban Development pursuant to the National Housing Act, as amended, and applicable Regulations thercunder; or

(i 1f and 50 long as said Note of even date /ind this instrument are held by the Secrelary of Housing and Urban Development, a
monthly churge (in licu of & mortgage insurazicy premiem) which shall be in an amount equal to one-twellth (1/12) of one-half
(1/2) per centum of the average oulstanding bri2/ice due on the Note compuied without taking into account delinquencies or

prepayments;

(5} A sum equal 1o the ground rents, if any, next due, plus th’: pre niums that will next become due and payable on policies of fire and
other hazard insurance covering the morigaged property, nlus taxes and assessments next due on the morigaged property (all as
estimated by the Mortgagee) less all sums already paid therefcr divided by the number of months 1o elapse before one month prior
1o the date when such ground rents, premiums, taxes and assessineiits witl become delinquent, such sums to be held by Mortgagee in
trust to pay said ground rents, premiums, laxes and special assezerients; and

fc+ All payments mentioned in the two preceding subsections of this parapraph and all payments (o be made under the Note secured
hereby shall be added together and the aggregale amount thereof shall be s2i3 by the Mortgagor ¢ach month in a single payment 1o
be applied by the Mortgagee to the following items in the order set forin:
(1) premium charges under the contract of insurance with the Secretary of 1{ousing and Urban Development, or monthly charge
(in lieu of mortgage insurance premium), as the case may be;
(1IN ground rents, if any, axes, special assessments, fire, and ather hazard insariace premiums;
(111} interest on the Note securced hereby: and
{1V} amortization of the principal of the said Note.

Any deficiency in the amount of any such aggregate monthly paymen! shall, unless inadz 200d by the Marigagor prior 10 the
due date of the next such payment, constitule an event of default under this mortgage. The Mortgagee may collect a ‘‘late charge'’
not 10 exceed four cents (4¢) for ¢ach dollar ($1) for each payment more thar fifteen (15) days in pireurs, 10 cover the extra expense

involved in handling delinquent payments. [

If the total of the payments made by the Morigagor under subsection (b} of the preceding paragraph st.all'erceed the amount of the
payments actually made by the Mortgagee for ground rents, taxes, and assessments, o7 insurance premiums, as the'coss may be, such excess,
if the loan is current, at the option of the Morigagor, shall be credited on subsequent paymenis to be made by the I ortpagor, or refunded to
the Mortgagor. 1f, however, the monthly payment made by the Morigagor under subsection &) of the preceding paragiar b shall not be suf-.
ficient to pay ground rents, taxes, and assessments, O insurance premiums, as the case may be, when the same shall becuine due and payable,
then the Mortgagor shzll pay to the Mortgagee any amount necessary to make up the deficiency, on or before (he date when payment of such
ground rents, Laxes, assessmMEnts, or insurance premiums shall be due. If at any time the Mortgagor shall tender 1o the Mortgagee, in accor-
dance with the provisions of the Note secured hereby, full payment of Lhe entire indebtedness represented thereby, the Morigagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of subsection
{a) of the preceding paragraph which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Deveclopment,
and any balance remaining in the funds accumulated under the provisions of subsection (4} of the preceding paragraph. If there shall be a
default under any of the provisions of this morigage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the
property otherwise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under subsection (&) of the preceding paragraph as a credil
against the amount of principal 1then remaining unpaid under said Note and shali preperly adjust any payments which shall have been made
under subsection faj) of the preceding paragraph.

Qoo Bess
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‘FAA MORTGAGE RIDER™
This Rider to the Mortzage between '_"RAN]-)ALL K. KENNEDY AND CHERYL A. KENNEDY, HIS WIFE
and MARGARETTIN & COMPaANY, INC. dated AUGUST 17th
— .19 gg 1s decemed to amend and supplenent the Mortea=ze of same date as folleows:
AND SAID MORTGAGOR covenants and agress:

To keep said premises in goed repair. and not to do. or permit 1o be done. upon said premises, anything
that mav impair the value thereot, or of the security intended to be eftected by virtue of this instrument: not to
suffer any hen of mechanics men or material men to attach o said premises; to pay to the Morigagee, as here-
inafter provided. unul said aote 1s fullvpard, (1) a sum sufficicnt to pav all taxes and assessments pn said premes
iscs, or any 1ax or Jssessment that may be levied by authonity of the Siate of Illinois; or of the county, 10wn,
village, or aity in -which the said land is situate, upon the Mortgager on account of the ownership thereof: (2)
a sum sufficient 10 'keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benctit of the Maortgagee in such forms of insurance, and in such amounts, as may

be required by ;?_lc Mortgagee.

3
In case’of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or in-
cumbrance other thar? that for taxes or assessments on said premises, or to keep said premises in good repair, the
Morteagee may pav ssuch taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property heretn morigaged as in its discretion it may deem necessary for the proper preservation thereof,
and any monsys so paid or expended shall become so much additivnal indebtedness, secured by this mortgage, to
be paid out/at rroceeds of the sale of the morigaged premises, if not otherwise paid by the Morigagor,

It is exprassly provided, however (all other provisions of this morigage to the contrary notwithstanding),
that the Mortaacee shall not be required nor shall it have the right to pay, discharge, or remove any tax, a55¢ss-
ment, or tax hen uton or agmnst the premuses described herein or any part thereof or the improvements situated
thereon, so long @i o Moricacor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings brolgit in a court of competent jurisdiction, which shall operate to prevent the collectian of
the tax, assessment, or fien(so contested and the sale or forfeiture of the said premises or any part thereof 1o
sausty the same, _

AND ihe said Mortgavor Turther covenants and agrees as follows:

That privilege is reserved to nay the debt in whole or in part on any installment
due date. :

That, together with, and in addition to/ the monthly payvments of the principal and interest payable undear the
terms of the note secured heredy, the Mortgapor will pay to the NMortgagee, on the first day of each month until
the said note is fully paid. the following sums:

88022 R

{a) A sum cqual to the ground sents, if any, next due. plus the premiurs that will next become due and pavable on
polizies of fire ane Other hazard insurance covenng Ine morteascd proderty, plus taxes and assessments netvt due
oA tne merigaded propeoly tall s csumated by the Morigagee) less ol Lums atreaay pad thereter diviaded by the
aumce: of montns 10 ¢lupse belore one month pror (o the date when sucl, ground rents, premiums, taxes and as-
sessments wail become cehinguent, such sums to be held by Stortgages n Crast (o pay said ground renis, premaurhg,
taves and specdl assessments, and
All payments menuoncd in the two preceding subsecnions of 1his paragraph and all pavments 1o be made under the
note cctuted nereoy shall be auded together and the aeerceate amounl theteof shall oe pad by the Morigagor cach
MOoNALA tN 3 sinele Pavment 1o be appied by the Mortgagee to the tuliuwing tems 10 the orde’ set  orth:

inierest on 1he note secured hereny: and "
amoisization af the pancipai uf_lhc sawd note, '

Any deficiency in the amount of any such acgcersic monthly pavinent shall. unless made gool b1 tie Alorigavor prior
te the duc date of the next such payment. consiitute an event of default under thig morgape. Theo Morigagee may <ol
lect a ‘late charge’ not to eacesd four cemis (4'3 for each dollar ($1) lor each payment more than hOftcen (15) days n
arrcary, (0 Cover the extra eapenase snvolved it handhing delinguent paymenis, (a]

{(]ll)i ground reats, 1l any, taxes, spocial Iessments, fsre, and octher hazaed INSUFINCe Premivr.s:
] !

If the 1o1at of the payments made by the Mortgagor under subsection (BXof the preceding paragraph shalt exceed
the amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Martgagor, shall be credited on
subsequent payments 1o be made by the Mortgagor, or refunded to the Mortcagor. If, however, the monthly payments
made by the Mortgagor under subscction (&) of the precveding paragraph shall not be sufficient to pay ground
fents, taxes, and assessments, Qr insurance premiums, as the case may be, when the same shal! become due
and payable, then the Morteagor shall pay to the Morigagee any amount necessary to make up the deficicncy, on
or before the date when payment of such ground rents, taxes, assessments, of inNsurance premiums shail be due.
If at any t1ime the Mortgagor shail tender to the Mortgagee, in accordance with the provisions of the noie secured
hereby, full payment of the entire indebledness represented thereby, the Mortgagee shall, in computing the
amount of such indebredness, credit to the account of the Mortgagor all payments made under the provisions of
subsecnion (of of the preceding paraeraph which the Mortgagee has not become obligated (0 pay 1o the Sccretary
of Housine and Urban Development, and any balance remauung in the funds accumulated under the provisions
of subsccuan (b of the preceding paragraph, U there shall be a delauil under any of the provisions of this
maorteage resulting in a public sale ol the premises covered hereby, or 1f the Mortgagee acquires the properiy
otherwise after detault, the Mortgagee shal appiy, at the time of the commencement of such proceedings or at
the nme the property is atherwise acquired, the balance then remaiming in the funds accumulated under sub.
section 1A4) ol the preceding paraeraph as a credit aganst the amount o1 principal then remaiming unpaid under
stid note and shall property adjust any payments wiich shail have been made under subsecuion (a) of the prem=-

ceding paragraph. /// ;// /(//
Q; # Pur 2] 2 £ . <t /
=3orrower
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FHA ASSUMPTION RIDER TO ﬁORTGAGE/DEED OF TRUST

~_ THIS ASSUMPTION RIDER is made this 18th day of AUGUST 1988 and
~ 15 incorporated into and shall be deemed to amend and supplement the Mortgage,

.
——

Deed of Trust or Security Oeed (the "Security Instrument") of the same date,
given by the undersigned {the "Borrower") to secure Borrower's Note to
MARGARETTEN & CO., INC. (the "Lender*) of the same date and
covering the property described in the Security Instrument located
at: 8740 West 166th Street, Orland Park, IL 60462 .

ADDITIONAL COVENANTS. 1In addition to the covenants and agreements made in the
Security~ Instrument, Borrower and Lender further covenant and agree as
follows:

The mortgeges. shall, with the prior approval of the Ffederal Housing
Commissioner,.ur his designee, declare all sums secured by this Mortgage to be
immediately dua and payable if all or a part of the property is sold or
otherwise transferred {other than by devise, descent or operation of law) by
the mortgager, pursuant to a contract of sale executed not later than 12
months after the datel ea.which the Mortgage is endorsed for insurance, to a
purchaser whose credit bas not been approved in accordance with the
requirements of the Commilsioner. (If the property is not the principal or
secondary residence of the mortoagor, "24 months" must be substituted for "12
months".) -

Bofrower”s Signature | Date g t
gy

4
/ - lugot 14194

Borrowerss Signature {PC?*\ AT
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