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‘g ZORAIDA SOTO , HUSBAND AND WIFE

2

MORTGAGE

THIS MORTGAGE (“Securily Instrument™) is given on AUGUST 16, . nEPT-O1 $14.2%
19 88 The mongagor is U014 tran 10647 08,7450 151000
#3390 ¢ T w oI -THVG

DANIEL SOTO #
COook COUNTY FECKDER

{"Borrower"). This Security !=strument is given to
WESTAMERICA. MORTGAGE COMPANY , A COLORADO CORPORATION

which is organized and exisnry under the laws of THE STATE OF COLORADO

anc; whose address is gggegﬁgééJUgégN7AVENUE, SUITE 500 —88—390245

("Lender”). Borrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND AND 00 /J00

Dollars (U.S. § 75,000.00 ). This dabt 1> evidenced by Borrower's nota daled the same date as this Securily Instrumen
{"Mote"), which provides for monthly payments, withthe full debt, il not paid earlier, due and payable on SEPTEMBER 1,
{21 the repayment of the debt evidenced by the Note, with interest, and all re-

2018 .This Security Instrument secures to Lendar:
newals, extensions and modifications; {b) the payment of 2!’ olner sums, with interest, advanced under paragraph 7 {o protect the se-
curity of this Security Instrument; and {c) the performance of Borrower’s covanants and agreements under this Security Instrument and

the Nete. For this purpose, Borrower does hereby mongage, gran’ and convey to Lander the following desc;i:Zoro,mrty focated in
?
¥

COOK County, Hirwis. Park

LOT 75 IN WILLIAM BRITIGAN'S FOURTH ADDITION 30 PNRTAGE IN 'I'HE: NORTHEAST 1/4
OF THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 4( *«ORTH, RANGE EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK éOUNTY, ILLINOTS,

TAX ID NUMBER: 13-21-106-031 VvOL. 347

5328 WEST BYRON

{"Property Address”);
(Zip Code)

TOGETHER WITH all the improvements now or hereatler eracted on the property, and all easements, rights, appurlenances,
renls, royalies, mineral, oil and gas rights and profils, water righls and stock and all lixtures now or herealler a part ol the property. All
replacements and additions shall also be covered by lhis Securily Instrument. All of the foregeoing is relerred 1o in this Security

Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveysd and has the right 1o mongage,
grant and convey the Properly and that the Propery is unencumbered, excepl for encumbrances of record. Borrower warrants andg will
defend generally the title to the Proparty against all claims and demands, subject io any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants ior national use and non-unilorm coveheﬂls with limited
variations by jurisdiction to constitute a uniform security instrument covering real proparty. | i

ILLINOIS - singie Famity - FNMA/FHLMGC UNIFORM INSTRUMENT i f 08 aalL l=orm 3014 12/83
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1. Payment of Principal and Interes{; Prepayment and Late Charges. Borrower shall prompitly pay when due the principal
cf and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly paymenls are due under the Note, until the Note is paid in full, a sum ("Funds”) equatl to one-twellth of: (a) yearly
taxss and assessments which may allain priority over this Security Instrument; (o) yearly leasehold payments or ground rents on the
Property, if any: (c) yearly hazard insurance premiums; and {d) yearly mongage insurance premiums, it any. These items are called
"escrow items.” Lender may estimate the Funds due on the basis of current data and reasonable astimates of luture escrow items.

The Funds shall be held in an institution the deposits or accounis of which are insured ar guarantsed by a {ederal or state
agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may not
charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless Lender pays Borrower interest
on the Funds and applicable law permuts Lender to make such a charge. A charge assessed by Lender in connection with Borrower's
entering into this Security Instrument o pay the cos! of an independent tax reportling service shall not be a charge lor purposes of the
preceding sentence. Borrower and Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made
or apphcablo law roquitas intarest to be paid, Lendor shall not be requited to pay Borrower any interes! or earnings on the Funds.
Landar shall giva to Booowor, withowt charge, an annual accounting of the Funds showing credits and debits (o the Fuads and tha
purpose lor which each dobi to the Funds was made. Tha Funds are pledged as additional security tor the sums secured by this
Security Instrument.

if the amount of the Funds held by Lender, together with the future monthly payments al Funds payable prior 10 the due dates
of the gscrow items, skall exceed the amount required {o pay the escrow items whan due, the excess shall be, at Borrower's option,
either promptly repais to 3orrowar or cradited to Borrower on monthly payments of Funds. if the amount of tha Funds held by Lender is
not suflicient to pay the elcrow items when due, Borrower shall pay to Lender any amount necessary o make up the deficiency in one

or mera paymenis as required by Lender.
Upon payment in {dil4f all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held

Gy 2ZOBESS

by Lender. i under paragriphs ©he Propary is sold or acquired by Lender, Lender shal apply, no later than immediately prior to tha .J
sale o! the Property or its acquisti.on by Lendar, any Funds held by Lender at tha frme ot application as a credil agains! tha sums o

secured by this Security Instrument,
3. Application of Paymenis, l'nless apphicabte law provides ctherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: f4s!, to laie charges due under tha Note: second, to prepayment charges dua under the Note: third, to.
amounts pavable under paragraph 2; lourth, to imrarest due; and last, to principal due.

4. Charges; Liens. Borrower shall’pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority aover this Security Instrument, and leasehold paymenis or ground renis, if any. Borrower shall pay these
obligations in tha manner provided in paragraph 2,07 it.not paid in that manner, Borrower shall pay them on time directly ta the person
owed payment. Borrower shall promplly furnish 1o Liander sl notices of amounts to be paid under this paragraph. I Borrower makes
these paymaents directly, Borrower shalt promplly turnishio | erider receipts evidencing the payments.

Borrewer shall promptly discharge any lien whick/ias peiority over this Security Instrument unless Borrower: (a) agrees in
writing lo the payment of the obligation secured by the hen i a rianner accaptable to Lender; (b) contests in good faith the lien by, or
defends agains! enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevant the enforcement of the
lien or fortsiture of any pant of the Property; or {c) secures from the raider of the lien an agreement satislactory to Lender subordinating
the lien 1o this Security Instrument. H Lender determines that any pari 61 the Properly is subject fo a lien which may attain priorily over
this Security instrument, tender may give Borrower a notice identifying thplien. Borrower shall satisfy the lien or take one or more of
the actions set forth above within 10 days of the giving o! notice.

§. Hazard Insurance. Borrowar shall keep the improvements ndw/ existing or hareafter eracted on the Propery insured
agains! loss by fire, hazards included within the term "extended coverage™ and’any othar hazards for which Lander requires insurance.
This insurance shall be maintained in the amounts and for the periods that Lenlier rrauires. The insurance carrier providing the
insurance shall be chasen by Borrower subject to Lender's approval which shall not be-urieasonably withheld.

All insurance pohcies and renewals shall be acceplable lo Lender and shall inclica a standard morigage clausa. Lender shall
have the right to hold the policies and renewals. [f Lender requires, Borrower shall prompliy give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the incurance carrier and Lender. Lender
may make proof of loss if not made pramptly by Borrower.

Unless Lender and Borowor oltherwise agree in writing, insurance proceeds shall be applied 1o rastaration or repair of the
Property damaged, it the restoration or repait is aconomically feasible and Lender's security is not lessanec. «» he res:orauon or repair
is not economically feasible or L.ender's security would be lessened, the insurance proceeds shall be = ~Llid 1o the Sums secured by
this Security Inslrument, whether or not then due, with any excess paid to Borrower. If Borrower abandcns hs Properly, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, the/ “ender may collect the
insurance proceeds. Lendsr may use the proceeds 1o repair or resiore the Property or lo pay sums secured by this-Securilty Instrument,
whether or nat then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or posipone
the due date ol the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I under paragraph 18
the Propeny is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting from damage to the Propernty prict
to the acquisition shall pass o Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservalion and Mainlenance of Properly; Leaseholds. Borrower shall not destroy, damage or substantially change
the Propeny, allow the Property to detariorate or commit waste. If this Security Instrument is on a leasehold, Borrower shall comply
with tha Pravisions ot the lease, and if Borrower acquires fee title lo the Properly, the leasehold and tae title shall not marge unless
Lender agrees (o the merger in writing.

7. Prolectlion of Lender’'s Rights in the Properly; Morlgage Insurance. if Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceading that may signilicantly atfect Lender's righls in the
Properny (such as a proceeding in bankruptcy, probate, for condemnation or fo enforce laws or regulations), then Lender may do and
pay for whatever is necessary lo protect the value of the Property and Lender's rights in the Properly. Lender's aclions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable atlorneys’
fees and entering on the Property to make repairs. Although Lander may take action under this paragraph 7, Lender does not have to
do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by lhlS , Security
Instrument. Unless Borrower and Lender agres to other terms of payment, thesa amounts shall bear interest: Ftor‘h‘the 'daté of disburse-
ment at the Note rate and shall be payable, with interes!, upon notice from Lender 1o Berrower requesting paymem
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it Lender reguired mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall
pay the premiums reﬁuired to maintain the insurance in effect untii such time as the requirement for the insurance terminates in
accordance whh Borrower's and Lender's written agreement or appliccble law.

8. Inspection. Lender or its agent may make reasonable entries upan and inspactions of the Property. Lendar shal give
Borrower notice al the time or pricr {0 an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hareby assigned and shall be
paid to Lender,

In tha event of a tolal taking of the Praperty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propernty, uniass Borrower and Lender
ctherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the procesds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the t1aking, divided by (b} tha fair market valua of the
Property immediately belore the taking. Any balance shall be paid to Borrower.

if the Propeny is abandoned by Borrower, or i, after nolice by Lender 1o Borrower that the condemnor offers to make an award
or settle a claim lor damages, Borrower fails 10 raspond to Lender within 30 days alter the date the notice is given, Lender is authorized
to collect and apply the proceeds, at its option, either to resteration or repair of the Property or 1o the sums secured by this Security
Instrument, whether os it then dua.

Unless Lerder.und Borrower otherwise agree in writing, any application of praceeds lo principal shall not extend or postpone
the due date of the mantity oayments referrad to in paragraphs 1 and 2 or change the amoun! of such payments.

10. Borrower Not 3eleased; Forbearance By Lender Nol a Waiver. Extension of the time for payment or modilication of
amontization of the sums sasured by this Security instrument granted by Lender 1o any successor in interest of Borrowar shall not
oporate o release the liabwiity ot 70w otiginal Borrower or Borrowsr's successors in interest. Lender shalil not ba requirad to commence
proceedings against any successurin intarest or refuse to extend time for payment or oltharwise modily amonization of the sums
secured by this Security Instrumeni by'reason of any demand made by the originat Borrower or Borrower's successors in interest, Any
forbearance by Lender in exercising any right or remedy shall not be a waive: of or preciude the exarcise af any right or remedy.

11. Successors and Assigns Brund; Joint and Several Liabllity; Co-slgners. The covenants ang agreements of this
Security instrument shall bind and benefil {ne/sricessors and assigns of Lender and Borrowar, subject to the provisions of paragragh
17. Borrower's covenants and agreements shall be inint and several. Any Borrower who co-signs this Security Instrument but does not
execule the Nole: (a)1s co-signing this Security Iistruinent only 10 mortgage, grant and convey that Borrower's intarest in the Property
under the terms of this Security InStrument; {b) is riot persanally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agiae’ to extend, modily, forbear or make any accommodations with regard 1o the
tarms of this Security Instrument or the Note without that 3or/cwer's consent.

12. Loan Charges. If the lcan secured by this Secinty Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interast or other loan chargus collecled or to be collectad in connaction with the foan exceed the
permitted limits, thens (a) any such loan charge shall be raduced by tne amount necessary 10 reduce tha charge 1o the permitted limi;
and (b} any sums alraadly collactad trom Bocowsr which excasded pormyiliad limits will be relunded to Borrower, Lender may ¢hoose lo
mahke this retund by reducing the principal owed under the Nole o0y making a direct payment 1o Borrower. If a3 refund reduces
principal. the reduction will be treated as a partial prepayment withaut any s paymen! charge under the Note.

13. Legislation Affecting Lender's Rights. It enactment or expi‘ai™sn of applicable laws has the effect of rendering any
pravision of the Note or this Security Instrument unenforceable according tolis terms, Lender, al its option, may require immediale
payment in fuil of all sums secured by this Security Instrument and may invelss any ramadies permitted by paragraph 19. Il Lender
axercises s option, Lendar shall take the steps specitied in the second paragraph o paragraph 17.

14. Notices. Any notice to Borrower provided fer in this Security Instrumeni-shill be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be Oicected to the Property Address or any other
address Barrower designates by notice 1o Lender. Any notice to Lender shall be given by 15t Zlass mail to Lender's address stated
herein or any other address Lender designatas by notice to Borrower. Any notice provided o1 in this Security Instrumant shall be
dezemed to have bean given 10 Borrower or Lender when givan as provided in this paragraph.

15. Governing Law; Severabilily, This Security Instrument shall be governed by federal l=w and the law cf the jurisdiction in
which the Property is located. In the event thal any provision or clause of this Security Instrumant or tha Ncle conllicts with applicable
law, such canllict shall not affect othar provisions of this Security Instrument or the Note which can be givan 4ficct without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared 1o bs severabla.

16. Borrower’s Copy. Borrower shall be given one conlormed copy of the Note and of this Security lisvament.

ETe

17. Transler of the Property or a Beneliclal Interest In Borrower. i all or any part of the Propany.orany interest in i ism

sold or lransferred (ct if a henalicial interest in Borrower is sold or translerred and Borrowsr is not a natural perscn)'without Lendar's
prior written consent, Lender may, at its option, require immadiale payment in ful} ol all sums secured by this Secunly Instument.
Hawever, this option shall not be exercised by Lender if exercise is prohibited by laderal law as of the dale ol this Security Instrument.

If Lender exercises this option, Lander shall give Borrower notice of accelaration. The nolice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrawer must pay all sums secured by this Securily Instru:

ment. If Borrowar fails to pay these sums prior 1o the expiration of this pericd, Lender may invoke any remedies permitted by this,

Security Instrument without further notice or demand on Borrower.
18. Borrower’s Right 1o Reinslate. if Borrowsr meets certain conditions, Borrower shafl have tha right to hava enforcement

o
2

'

b
wn

-

of thix Securnty Instrument discontinued a1 any time prior 1o the eatlier of: (a) 5 days {or such other pericd as applicabla law may
specily tos reinstatemaont) belors sal of the Propanty pursuant ta any power af sale contained in this Security Instrumant; or (b} entry of .
a judgment enforcing this Securily Instrument. Those condilions are that Botrower: (a) pays Lendsr all sums which then would be due:.

under this Security Instrumant and the Note had no acceleration occurred; (9) cures any default of any other covenanis or agreements;
{c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ feas; ang (d)
takes such action as Lender may reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation to pay the sums securad by this Security Instrument shall continue unchanged. Upon reinslatement by
Borrawer, this Security Instrument and the obligations secured hereby shall remain fully aflective as il no acceleration had occurred.
Howaver, this right to reinstate shaii not apply in the case of aceeleration under paragraphs 13 or 17.
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