FFICIAL CORY, .

{5524Dp¥ )

A

sepsoren SR T %
1661 6 0 g 004 z
SIoull cuuer aunf 3 .
Wwas W0 }\ DNIQNIT "d°A ".ISSY TTINNOC.Q "€ JQNITVSOY

'

:AQ paledald sea JuatunIISUL Stu ]
Mgl RN
................ VM‘\Q\'-)%W

™ ) b- b “5 rsaandxa uossiwuwo) AW

'/) Q al * - Jo sep \q’bl sS4 '[eas 210140 puR puRy At 1dpun usaiD
‘ylao} 19s
utaaat) sasodand pue o8N Ay 10) 10T SITIUNJ0A PUR 224) JOUSE RIDUANSUL PIes ai: parastfep pue poudts
S g Iyl peFpapwouse pur tuostad vy L2p syl ow 210)eq paieadde “juawnisug Zutedoiog oyl o) paquasgns

ST (S)am 2z00m (Muosiad sutes a3 3 0) sul 0} usouy Ljevosiad

daIMYYHEY 10N 2 AIG' QO0T3 "W Y PZIIE 10t £)1aa gaday op

RIS PUE SIUNOD PIRS 10] PUB UEOLQn AlgioN et : aMArelepuUn aug ‘]

NS AIINO Dy B 'SIONTTIL 40O TAVLS

IO NOIIOH—

INFOSTHS AN "I
TRITENGOO T OIS ALY
SO0HT KIMITTI TILINTUR MO

PR LHMMLS TIFEIOYD A8V §L
NOLLVIOSOSSY 1NOT pae S3NAVS
AVIGEHA SLHOINN NOLDM LUV

A0 1 H0H—

S N s (P SRR

‘35 Y1lm PIPIOIDL PUE J2MOLIOH 10,221N09%3 (S)4ap1 AUk UL PUE JUIUWINIISW]
£1UN335 SNY1 UL POUITIUCD SIUBUDACD PUR SWISY 2yl 0 sdaude pue s1d3o0e Jiwmollog ‘mOTag ONINDIS A

m, f£p0ads} (spagip [
iY
Tpry wswdopasg nun pauved [ 1Ppry wswirg paenpesny ]

opiy Apwe 7 2pry wnnnwopuo) X Japry ey rgeisnfpy X
[{sa)x0g ajqesyddr y>auD] 1usinasuj
£1nosg syl o ued B 20am [S)ADL 9Y) J1 SE IUDWINASUL A1JB03§ SHY1 JO s1uawaaide pue $1uwuaA07 )1 uswaddns
PUE PUILIT JIBYS PUR OLUL PAIEIodS02U1 g [|BYS JAPL YIS YIES JO sIUMUIIITE DUE SIUBUDAOD 3Y) JUSWIRLSU, ATINIRE Sy
Y 1IaA0L PAPIORI PUR JAM0LIOG Sq PAINIIND 318 SR AIOW IG SUO f] JUIWNIISY] AJLINDAS SIY) 03 SIONMY T
“Suadotd a4l ur uoidesaxa praisawely JO )31 1B SIAIEM 10M0II0Y 'PEIISIWOH JO IFAIBA, "ZT
'$1500 UonePI0IaS Aut Ked [[eys JoMOLIoH 19Mmoai0g 01 ITIEYD INOYIIM JUSWTLIISU]
£1UNaag siy1 ASED[DI [[BYS JIPUD] IUAWRIISU] A1UN03G Siyl £q Painods swins [[v Jjo wnwsed uodn ase3dy ‘7
UIBINIISU] £1IN22G S1Y1 4G PAINISS SWAS 3¢} O UIY) PUR 'S33) SADUIDIIE 3|QPUOSER] PUL SPUOG §,3DA1300)
U0 NI SAAL S I3AIAAL 02 PRI 10U IR CEWpnour siual jo uondajed pur Auadodd 2y 0 1wawadeuty Jo sisod
ayy Jo suswsed o 1siy parpdde 3y RYS 10419004 21} 10 10PUATT &q PH1D3([0d s1ual Auy -anp ised asoy) Fuipniow Luadosd ays
J S1ual By 13a(a o) pue sladosd att adedew pue jo uoissassod gyl ‘ucdn 121us 01 pR{IYS 2Q [IBYS (19A10033 paiuodde
Spetnpnl £q 1o wade £q uosiad wty 1apuaq e reipnf Surmofjo) voitdwapal jo pouad Auw jo uonwndxs syy 0y Jou4d
2w e w pur Suadod,] a1 jo 1uawuepuRge 10 o ydeadesud 13pun uoliesdPooe uod() ‘UOISSASSa Ul JApUF] 0T
*32UIPIAS [} O 51SOD PUB 53D) ,SAIUSOLIE H{GEUGSEDZ ‘03 PIIN] JOU INg
sswpnjaug ‘e ydeaduand sigy ul papranad sarpateal ayy durnsand vy paasndu) sasuadxd [JE 1331102 0} PIINUI 34 {[BYS J2pUd]
Huipaadoad perpnl i Juownsu] £)UNIIS S1Y) IS0IINS BN DUB PUBLIBP JIIINJ INOWIM JUIWNNSUT {I1INIIG S1Y)
AQ Paandas swins ({8 jo [0y ul uawied 1elpdww; dnnbaa Avw uondo s B SDPUDT ‘IIPOU Y} U PIYIIAdS IjEp AP 340394
10 U0 POIND JOU S1 )[NEJIP Y3 ] ‘IINSO[IVI0Y PUE UCIIEIDIIIR 0] JIMOIIOG JO ISUIJIP 1aY)I0 AUR 40 JJNEISP B JO IDUIISIND
-uou 2y} Buipasdasd aunso[2240g DY) UY 3SSB O3 WER Y3 pUEB VONBIIIIDE JIYYB IIEISUIRZ 03 JYB1 AY) JO IIMOLI0E WIoUL
194340y [JRYS 92130u Y], 'Aldadoad ays jo aes pue 3uipaadoad [BIIPN {G 21NS0]3310) ‘JUIWNIISUT AJLINISS SIYY 4] PIINIIS
SWNS 94} JO UOHEAI[IIIT UT I|NSAL LR IDH0U 3Y) Ul PAaYads J18P 2y} 310494 10 UD JNBIDP Y} SN 0) BINJIE JEYS (P) pus
TPASNI A IS YARSIP Afi YHYK LG IPM0II0H 0] UDAIB S| 3D110U 3] ALEP YT utol) SABP f UBYI SSI| 10U ‘I)BP B (D) NEjIP
AYE 2UND D) PRINMDAL UOHIE DYL (g HOBJIP Al (1) (4)10ads |jBGS 3210U N}, (ISIMIIYI0 SIPLAnLd me) 3|qedt|dde ssajun
L1 PUE £1 syduadeaed J3pun untirid|3daw 01 2014d Jou 1NQ) JUDWNIISUY LIS SIYY O (EIIIRITE 20 JUBUDADD SUB JO YOBIIQ
§,40M0110( BUIMO(lo) HONBIDPIOE 0} Joldd 1am0210g O} 2204 DAIE {|BYS JAPUI] "SIIPIWIY UONBISAIY 61
SMO[[O) SE 2IIFE PUR JUBUDACD IDYLINY 13PUIT] PURB JIIMOLIOE SINVNIAOD WUOLINI'NON




UNOFFICIAL €OPY:

8292315

PN GRIMNR

184443 RanN 9477 §7/00)

8j138 g p =m0
SOGE COUNTY RECORDER

[Space Above This Line For Recording Data)

153306966
MORTGAGE

@ . THIS MORTGAGE {“Securily Instrument™)isgivenon JUNE 29,
19 88 . The mintgagoris ELIZABETH M, FLOOD ,DIV & NOT REMARRIED
("' Borrower”), This Security Instrument is given to
ARLINGTON HEIf«?S FEDERAL SAVINGS AND LOAN ASSOCIATION , which is orgranized and existing

under the laws of (TEF. UNITED STATES OF AMERICA ,and whose address is

25 EAST CAMPBELL STREET, ARLINGTON HEIGHTS, ILLINOIS 60005 ("Lender™).
Borrower owes Lenaerns principal sumof SIXTY TWO THOUSAND FGUR HUNDRED AND 0/100

Dollars (U.5. 5 62,400.00 ). This debt 15 evidenced by Borrower's note
dated the same date as this Sezarity Instrument (*"Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon/ -4ULY 1,2018 . This Security Instrument
secures 10 Lender: (a) the repaymer:-of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymeni of ali 0?nrs sums, with interest. advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforznance of Borrower’s covenants and agreements under this Security Instrumen! and
the Note. For 1his purpose, Borrower does nercby marigage, grant and convey to Lender the following described property

located in CO0K : County, 1llinois:
" UNIT 2528 TOGETHER WITH ITS UNDIVS"RD PERCENTAGE INTEREST

IN THE COMMON ELEMENTS IN 400 E. RA'DPULPH STREET

CONDOMINIUM AS DELINEATED AND DEFINXL IN THE DECLARATION Hsmz.-,g
RECORDED AS DOCUMENT NUMBER 22453315, Il THE SOUTHEAST 1/4 0
OF SECTION 10, TOWNSHIP 33 NORTH, RANGL 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIN.

7.0

PERMANENT TAX NUMBER 17-10-800-012-1554% AND 7 7-10-400~011

PTRIS MORTGAGE IS BEING RE-RECORDED TC INCLUIDE THE ASSIGNMENT OF RENTS
AND THE COUNTY OF THE NOTARY. et

-£§6-233315

=
3
=
D
X
> N
g
S
%:9

-852290275

COUK CRUNTY =R LIRDER

which has the address of 400 EAST RANDOLPH STREET UNIT # 252§ CHICAGO

{Street} 1Tty .

inois 60601 {“Property Address): % Vs A/ M
1210 Cogel / A

TOGETHER WITH all the improvemenis now or hereafter erected on the property. and all’ easements, rights,
appurtenances. rents, royalties, mineral, ofl and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Proper:y

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTHUMENT combines uniform covenans for national use and non-uniform covenagts with
lirnited variations by jurisdiction to constilute 3 uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT % Forg 3014

o Feorder Cot |
Form 1878
orm Grest Lakes Busmess Forms, Inc
Natonok; 4.000-283.0R08 & n Mchgen T-800-358-25463
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UNQEFEICIAL 6. OPY.

UNIFORM COVENANTS.  Borrower and Lender cov

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 10
one-twelfth of: (a) year!ly taxes and assessments which may anain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *“‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantecd by a federal or
stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due. the excess shall be.
at Borrower's oriinn, either promptly repaid o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the/=un~s held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amounlt necessary 14 inake up the deficiency in one or more payments as required by Lender.

Upon paymeit 11 full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by La:id<r If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately pricy to'the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agai st (he sums secured by this Security Instrument.

3. Application of Pavme-its. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appiier: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounis payable v zder paragraph 2; fourth, to interest due; and Iast, 1o principal due.

4, Charges; Liens, Borrowr: shall pay all taxes, assessments, charges, fines and impositions attribulable 10 the
Property which may attain priority ~vc’ this Security Instrument, and leasehold payments or ground rents. if any.
Borrower shall pay these obligations in {ne m~nner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ow(d payment. Borrower shall promptly furnish to Lender all nolices of amounts
to be paid under this paragraph. If Borroweimzhas these payments direcily, Borrower shall promptly furnish to Lender
reccipts evidencing the payments.

Borrower shall promptly discharge any liex, wiich has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secur>2 by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien i=. legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any pzrt of the Property; or {¢) secures from the holder of the lien an
agreement satisfactory 1o Lender suburdinating the lien 1o this S=curity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority oer this Security Instrument, Lender may give Borrower a
notice identifying the iien-Borrower shailsatisfy the lien or mke Jne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemen’s r.ow existing or herealter erecied on the Property
insured against loss by fire, hazards included within the term “‘extended coserage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourtz and for the periods 1hat Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjcct W Lender's approval which shall not be
unreasonably withheld.

All insurance policics and renewals shall be acceptable 10 Lender and ska’include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Eareoiver shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali gize orompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall beapplied to resioration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's securizy.is not lessened. 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insuraice proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess ~aid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the irsvrance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds ioiepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perizd will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenits referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymoent, these amouais shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upnn aetice from Lender to Borrower

requesting payment.
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ONE YEAR €ONVERFIBEE ARM RIDER

THIS CONYERTBEE ARM RIDER is made this dayof . JUNE ... .. ....... , 1988
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to
Secure Debt (the ‘'Security Instrument”} of the same date given by the undersigned (the "'Borrower"'| to secure Bor-
rower's Adjustable Rate Note {the Note'} to ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN
ASSOCIATION, 25 E. CAMPBELL, ARLINGTON HEIGHTS, ILLINOIS 60005 |the "‘Lender"} of the same date
and covering the property described in the Security Instrument and Jocated at:

IProperty Address)

PERMANENT TAX NUMBER 17-10-400-012-1554 and 17-10-400-011
The Note .rntains provislons allowing for changes in the interest rate. If the interest
rate incrieis, the Borrower's monthly payments will be higher, If the interest rate

decreases, the Perrower’s monthly payment will be lower. Anytime-during-the-first-
—five-yearsthe-Bor owermsay tonvert the-adjustable-rate-toam-into-a-fixed rate; fevet-
~-payment-fully-amortiaingjoan,

ADDITIONAL COVENANTS. In adriilon to the covenant and agreements made in the Security Instru-
ment, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY ¥a“MENT CHANGES

The Note provides for an initial interest rate of %. Section 4 of the Note provides for changes in
the interest rate and the monthly payments, as follo ws:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates

The interest rate I wiil pay may change on the day of JULY
that day of the month every 12 months thereafter. Each date on which my.interest rate could change is called a
“Change Date.”

{B} The Index

Beginning with the first Change Date, my inlerest rate will be based on ‘an “Index.” The Index is the
NATIONAL MONTHLY AVERAGE COST OF FUNDS TO FSLIC INSURED SAVINGS AN D LDAN ASSOCIATIONS,
FEDERAL HOME LOAN BANK BOARD. The most recent Index figure available us of . 43 zystwfore each Change

Dale is called the “‘Current Index.”
If the index is no longer available, the Note Holder will choose a new index which is based-vpen comparable

information. The Note Holder will give me notice of its choice.

{C) Calculation of Changes

Before each Change Dale, the Note Holder will calculate my new interest rale by adding

TWO AND ONE-HALF percenlage poinls | %) 10 the Current Index. The sum will be my
new interest rate. THE INTEREST RATE WILL NOT BE INCREASED OR DECREASED BY MORE THAN 2 .
PERCENTAGE POINTS ANNUALLY, BEGINNING WITH THE FIRST ADJUSTMENT, OR 6. .% OVER THE LIFE
OF THE LOAN.

The Note Holder will then determine the amount of the monthly payment thal would be sufficient to repay

in full the principal | am expected to owe on the Change Date in substantially equal paymentis by the maturity date
al my new inlerest rate. The result of this calculation will be the new amount of my monthly paynwni.

FL 025 02/88
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B. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Securily Insirument combines
uniform covenants for national use and non-uniform covenants with limiled variations by jurisdiction to conslitute
a uniform security instrument covering real property. This Security Instrument shall be governed by Federal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Insirumeit or the Note conflicts with applicable law, such conflict shall not alfect other provisions of this
Security Instruines or the Note which can be given effecl without the conflicting provision, and to this end the
provisions of this Sezarity Instrument and the Note are declared to be severable.

E. TRANSFER OF THE "3OPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the lerurity Instrument is amended to read as follows:

17. Transfer of the Property or & Bereficial Interest in Borrower. If ail or any part of the Property of an in-
terest therein is sold or transferred {o: if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person| without Lender's pr or writlen consent, Lender may, at Lender's option, declare all the sums
secured by this Security Instrument to be imriecialely due and payable. However, this eption shall nol be exercised
by Lender if exercise is not authorized by Fed‘ra. Law.

If Lender exercises such option to accelerate, Lender shzil.mail Borrower notice of acceleration in accordance with
paragraph 14 hercof. Such notice shal] provide a period of not less than 30 days« from the date the nolice is mailed
within which Borrower may pay the sums declared due. \f Porrower fails to pay such sums prior to the expiration
of such period, Lender may, without further notice or demard.an Borrower, invoke any remedies permitted by
paragraph 18 hereof.

Notwithstanding a sale or transfer, Borrower will continue to be ¢tiigatesd.under the Note and this Security Instru-
ment unless Lender has released Borrower in writing.

F. LOAN CHARGES

If the loan secured by the Security instrument is subject to a law which sets maximun loan charges, and that faw
is finally interpreted so that the interest or other loan charges collected or to be colieclzivin connection with the
loan exceed permitted limits, then: (1) any such loan charge shall be reduced by the amovnt-necessary 1o reduce
the charge (o the permitied limit; and {2} any sums aiready collected from Borrower which exCecd permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principall owed under the
Note or by making a direct payment 1o Borrower. If a refund reduces principal, the reduction will be trealed as
a partial prepayment under this Note.

8EZ93415
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