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MORTGAGE
(Ten Years

THIS MORTGAGE _(“Security Instrument’) is given on . AUgust 268 .. v
19.88... The mortgigoris .. orine. {o, umaaﬁmsmmaﬁﬂmm(huﬂxraﬁJmnmﬁGﬂkmgaﬂw
(“Borrower™). This Sccun:y Instriiment s SIVEN 1O ouovneiecsrnrsaensnartsncsnne

. - whxch is orgamzed and exlsnng

..EIRSI.FERERAL.SAVASGS. OF. HEGEWISCH
under the laws of ......T &) Statesof. ‘

..1322D. Bulrim.nre Axenie - Chicago.. NG BOB32 .0 ivirerssrririsgeesseresssserssminessasones ; rereeraerennens
Borrower owes Lender the prircipal sum of .. Teenty. Eive. Thowéend Dallars. and (I)/Cﬂ
.............................................. voveimneienasennns DollArs (U S. 5.....25,000000 - 00 veens): This debt isevidenced by Borrowsr's nole
dated the same date as this Securi.v-Instrument (“Note™), wchh_Er%vxdes for monthly paymems',-‘wnh the full debt, if not
paid earlier, due Bnd Payable O ... ... cussssmmmisesinsnssnss et Tes et e reasen 1998, ‘This Security Instrument
secures to Lender: (a) the repaymen oi‘ L“ debt cv:dcnccd by the Note, with interest, and all renewals, exténsions and
modifications; (b) the payment of all othrr sums, with interest, advanced, under paragraph 7 to protect the security of this
Security Tnstrument; and (c) the performané’. of Borrowcr 'S covenants and agreemcnts under this'Security Instrument and

' . the Mote. For this purpose, Borrower does h rcby mortg ge, ‘grant and ccmvcy to Lender the followmg described property
72210 B T N ersstsiene ... County, Illinois:
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PRACEL L : .
DT MunERr o6 b Vo ZTREETivIlte TENTLR JaNeTMIvIuMe a5 DELINEATED
J. A RSUBRYEY OF TrHE FLULLIATHN DESCATSED REAL ESTATE :

SpL R TR PR RT Y AN EOLYINOARTGVE AND EXTENDING d"hARD FRIM 2
S LTI TAL LT A G A 2L ATIUNS AF 11w edd FEET ASOVE CHICAGO C¥TY
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CATUM AN wHICH 1A ALST Tef LOWER SUPALE DF THE FLIOUJR SLA® OF THE

¢ JTA FLOGwe [ THe oa STIORY BUTLDING STAVATED O TAc PARCEL OF LAND
SUELNAETER UELCRIGED) AND LYING AITHIN T=& BUJNDARIES PAJJECTED
R TLZALLY JPAa%L, OF & PARCEL OF LAND COMPRISED UF LUTS 20 TO 24 AND

SE oo A exlERPT THaT PART JDF L07 25 LYING «wELT 0OF THE LCENTER OF THE
YaaTY o adbl HF THe gJILOTHG NOW STANDING THE OIVIDING LINE OETAHEEN (273
S AND 2e)y TOGETHER WwITA THE PRUPERTY AND SPACE L YIND BELO4 SAID
OB LTNTAC PULANE HAVING AN ELEVATION JOF 11%e30 FEST ABDVE CHIZAGD CITv
GATUM 250 LYING ADOVE A HIRIZONTAL PLANE HAVING AN ELEVATION JF 113,13

EL S E THILAGS ZITY OaTuM {anNDd #AICH PLANE COINIIDES AITH THE

Y SURFALCE OF THE RDIF SLAB OF THE 3 STIRY DJILOING SIUATED J% S4AlD
SFECLAMIY AND LYING WiITHIN TAE BIUNDARIES PRDJIECTES VERTIZAaLLY
‘F THE STuin 1T7.96 FEET OF AFJAESATID PadlEL TOF Laduwo ALt IN THE

L3N AP VML w2LT 394 FEET IR oLJCK 32y (EXCEPT THE HAST le FEET

HORTH 40 FELT THEREUF)e IN XINMZIE'S &0OITION T3 UHICTACD IN
SulTiuN 1Dy TUwWHLALE 39 NORT~y BANGE J4 RAST JF THE THIRD PRAINLIFAL %
MLAT T A e L8 D200 SO0l Ys TLLINTIS; ARICH SURVEY IS ATTALHED g .xAIbIT [ X}
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THIS SECURITY INSTRUMENT combines uniform covenants for nauona] use and non-uniform covenants wnh
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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19, Acceleration- Remedies.. Lender. shall. give notice.to Borrower prior to, acceleration followmg Borrower’s;
breach of any covenant or agreement in this Security Instrmnent (but not prior to acceleration under paragraphs 13 nnd 17
unless applicable law provides. othenvise). The notice shall specify:. (a). the default; (b) the action required, to. cure the
default; (c) a date, not less. than 30 days from tlpe dlte ﬂ:e notice is given to Barrower, by which the default must be. curedg
and (d).that failure to cure the,defanlt on or before the date specified in. the. notice may result in aece!eranon ‘of.the sums,
secured by this Security Instru ent,. foreclosure by judicul proceeding and sn!e of the Property. The notice’ shall further
inform Borrower of the right to re[nstnte after acceleration and the right to. assert in the foreclosure proceedmg ‘the non~
existence of a default.or any. other defense of Borrower to, ucceleretion am:l foreclosure. If the default.is.not cured on or.
before the date specified in.the; o,gice, Lender at iis option may require immediate payment in full of all sums secured by
this Security Instrument without, further demand and may foreclose this Secunty Instrument. by judicial proceeding.
Lender shall be entitled to collect all{expenses mcurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attom ys' fees and costs of title evidence. .
L 20, Lender in Possession. Upon accelerauon under, ‘paragraph 19 or“abandonment of the Property and at any trme
prior to the expiration of any.f riod. of redempun followmg Judlcxal sal ,.Lender (in person, by, agent or. by Judlc:lally
appointed. receiver) shall be entltl Q enter.upan,,! take possession of and enage the.Property and to collect the rents-of
the Property mcludmg those: pas tdue. ny rents. collected by, Lende_ € ecexver shall be appl:ed ﬁrst to payment of the‘_.

ERIES 23 Rinen.othis Securi
thls Secunty Instr .ment. zhc n_m.s andl agreements of each s.uch ncler shnll bemcerporated intoand’ shalhamcnd and
i ﬁ' thc ndcr(s) were 8 pa.rt of th:s Sccurity
E Condnmxmum Rldcr ) (| 2—4 Fan‘nly Rider

O Gradunted Pnyme it. Tider D Planned Unit Deve]opmcnt Rider
] Other(s)’ [specat'y} ‘

BY SIGNJNG BELOW Borrown :r,cepts and agrm to: the termh ‘and covenants contamed in tl-ub Secunty
Instrument and in any nder(s) cxecuted uy Bo'-owcrand edwlth 1t e

B i .- . ‘ N . - b , '
[Space Belmv.‘l'hl!/ Line Fre Mwi&%{wm

stATEor ... BRIOIS iy
. ' . }SS:
.COUNTY OF

Wa Notary Pubiic in and: l;'or said gounty. and state, ‘do. hereby certify thal
&m G}ﬁ&h&r c}'hs Wik sase sy personally appea.retl

.“-"~ pret
01!." 0‘!‘5!'1.4

(he, sw t.hey

My Commzssio‘ﬁxpim. .
EEa

/meW’ _
© “This Instrument was prepared by.. mmm@wm{mhmw Hall ., ,...
44771 3RO BarHHRE ., Ave’

onsh. I ol 33
Caieago, Il & BOX §33—T
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or.to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth of: (&) yearly taxes and assessments which may attain priority over this Security Instrument; {(b) yearly
leaschold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items:.” Lender may estimate the Funds due on the
basis of current data and reasonable cstimates of future escrow items. '

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on.the Funds. Unless an agreement is. made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds shawing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Friuds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessur) i make up the deficiency in one or more payments as required by Lender.

Upon paym~it in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lénder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pric! *s.the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit “zaiast the sums secured by this Security Instrument.

3. Application of oy ments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apjiied: firsy, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amountis payable ur'der paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bor cwer shall pay al! taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these abligations 'n ‘ntnanner provided in paragraph 2, or if not paid in that manner, Borrower shall

pay them on time directly to the person iwed nayment. Borrawer shall promptly furnish to Lender all notices of amounts .

to be paid under this paragraph. If Borrow/r mokes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. ) ) .

Borrower shall promptly discharge any iier. which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation srcured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement oy tlie (jen in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of an; ‘part of the Property; or.(c) secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien to/ihis Security Instrument. If Lender determines that-any part of
the Property is subject to a lien which may attain prioriiv over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy thelien or teke »ne or more of the actions set forth above within 10 days
of the giving of notice. ]

5. Hazard Insurance. Borrower shall keep the improvurrir:s now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in. the amours and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower iziject to Lender’s approval which shall not be
unreasonably withheld. . . . _ ) L

All insurance policies and renewals shall be acceptable to Lender and shal’ include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Tnrrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower siial! pivé prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower., ‘ _

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha’; s 2pplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s recurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, \hi: insurance proceeds shall be
applied to the sums secured by this Securily Insirument, whether or not then due, with any excesy paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha: the ipsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeus ‘o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-riay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal siia’l not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tie payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acguires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender's Rights in the Property; Mortgage Insurunce.  If Borrower fails to perform the
covenants and Agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptgy,‘probat_g,.fp;--condcmnatiun or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary.to protect the'vatue of the Property and Lender's righis
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action unider this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

28TIGESE
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THIS CONDOMINIUM RIDER is made this ........2 2E0 ... day of ........ Augqust o ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument") of the same date given by the undersigned (the *Borrower™) to secure Borrower's Note to
FIRST.FEDERAL.SAVINGS OF HEGEWISCH... T vescrmeecermsemnneeee (the U Lender®™)
of the same date and coveri l%sht Propcrty dﬁcnbcd in lhc Secunt} Inslrumem and localed al

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
_Streeterville Center Condominium
[Name of 'Condeminium Project]

(the “*Condominium Project’™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Praperty also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condiminium Obligations, Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Consiituan Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condorininm Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when ({ue, all dues and assessments imposed pursuant to the Constituens Documents.

B. Hazard Insvrarce. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket’ polily bn the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, tor tine periods, and against the hazards Lender requires, inciuding fire and hazards included
within the term “extended coveragr,” then:

(i) Lender waives 1.z 'provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hpzard insurance on the Property; and

(ii) Borrower's obligatic=ar.der Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requirzd coverage is provided by the Owners Association policy.

Borrawer shall give Lender prompt nixtice of any lapse in reqmred hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in liev of restoration or repair following a loss 1o the
Property, whether to the unit or to common elemris, any proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by tlie‘Security Instrument, with any excess paid to Borrower,

C. Public Liability [nsurance. Borrower shail take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accoptuble in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are fiercby assigned and shail be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instiiprcit as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after’nitice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominiui PFOJPCZ except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in'the case of a taking by condermnnation or

eminent domain;
(i) any amendment to any provision of the Constituent Documents i’ th: provision is for the express benefit of

Lender; .
(iii) termination of professional management and assumption of self-manug em<nt of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender,
F. Remedies. If Borrower does not pay condominium dues and assessments when due, tiiem {énder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowerse<ured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intetesi from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower renursiing payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

é@‘fff Tz s

Z8YI6ERY

B IX S TR TR T E YT ey

Barrower

MULTISTATE CONDOMINIUM RIDER—single Famity—rHuA/FHme UNIFORM INSTRUMENT Form 3140 12/83

41506 SAF SYSTEMS AND FORMS
CHICAGO, IL
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UNOPEXSARSERORY,

“2-00-1471-9

THIS 1-4 FAMILY RIDER is made this .2 .s,td'by of . - DR
and is incorporated inte and shall be deemed to amend and supplement the Morgage. Decd of Trust or Sccurity Deed
(the “Security Instrument®) of the same date given by the undersigned (the "Bormrower’) to secure Bormower’s Note 1o

(the “Lender'™)

{Propeny Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Enstrument. Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or make a change in the
use of the Property or its 2oning classificalion, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable 10 the Property.

B. SUBORD™ATE LIENS. Except as permniltted by federal law, Borrower shall not allow any lien inferior to the
Security Instruisen: to be perfected against the Property without Lender’s prior wrilien permission.

C. RENT LO%S INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is required by Uniform Covenant 3.

D. “BORROWE”. 8§ A1GHT TO REINSTATE"” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made .n, connection with leases of the Property. Upon the assignment, Lender shall have the
right 1o modify, extend or temiinate the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “lease’ shall mean “‘sublease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS, Do rower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes LenderGs Lender's agents to collect the rents and revenues and hereby dircets each
tenant of the Property to pay the rents to |_ender or Lender's agents. However, prior 1o Lender’s Notice 1o Borrower of
Borrower’s breach of any covenant or agreewrnt)in the Security Instrument, Borrower shall collect and receive all renis
and revenues of the Property as trustee for the-Ueaufit of Lender and Borrower, This assignment of rents constitutes an
absolute assignment and not an assignment for wdei’onal security only.

If Lender gives notice of breach to Borrower: (i) (il renis received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secareC by the Security Instrument; (if) Lender shall be entitled to
collect and receive all of the rents of the Property; and (i) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand t¢ the tenant.

Borrower has not executed any prior assignment of the reris znd has not and will not perform any act that would
prevent Lender from exercising its rights under this parapraph I,

Lender shall not be required to enter upon, take control of or riaizuain the Property before or after giving notice of
breach 1o Borrower. However, Lender or a judicially appointed recewer may do 5o at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any oth:r right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under aiynote or agreement in which Lender has
an interest shal! be a breach under the Security instrument and Lender may invole iy of the remedies permitted by the
Security Insirument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containes. t this }-4 Family Rider.

(P lae

MULNISTATE -4 FAMILY RIDER — Fannia Mae/Freddie Mac Untorm Instrument Farm 3170 10/85
43594 (4/85)
SAF Sysiems anc Forms, Inc.
Chicaga, L 50601




UNOFFICIAL COPY

e




