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ALL NOTICES TO LENDEF! SHALL BE
MAILED OR DELIVERED TO' THE ABOVE
ADDRESS,

Mortgage and Assighment of Rents ‘
ADJUSTABLE INTEREST RATE LOAN LLOAN NO. 951799-5

This Mortgage, made this Z8th day of AUGUST, 1988 , between
KEVIN M. HARRIS, A BACHELOR
, ' a Eﬂ
: hereln called BORROWER, whose address Is 555 RIVER ROAD, 701 o S : F Eroo
(number and strest) L E‘;“'—"“
DES PL/INES L B 0016 L
Ity (state} - o ‘ (zip‘_cgda} :
and

and HOME SAVINGS oF AMESICHA, F.A, a corporation herein called LENDER, whose address is P.O. Box 7075, Pasadena,
Californla 81108-7075. S

WlTNESaETH"Borrower hereby granls, zonveys, mnrtgages and warrants to Lender the real proparty lagally descrlbad as
followa:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
COMMONLY KNOWN AS 555 RIVER ROAD, 701, DES PLAINES" L. 60016

PTNs 09-16-300-025, 09-14-300-026, (Q9~36— 300 027, 09—16—300-028 AND 09-16~ 300_090
AFFECTS FROPERTY IN QUESTION AND OTHER PROPERTY.

UNIT NO. 701 IN THE RIVERWALK CONDOMINIU#. A3 DELINEATED ON A SURVEY OF THE
FULLOWING DESCRIBED REAL ESTATE:

LGTS 16 THROUGH 2&, BUTU INCLUSIVE; ALL OF THR &/3T AMD WEST ALLEY LYING SOUTH O¢
AND ADJOINING LOTS 19 AND 22, RORTH UF AND ADJOLNIYG LOTS 20 AND 21, EASTERLY OF
THE BASTERLY LINE OF DES PLAINES AVENUE ARD WESTENL!. AF THE WESTERLY LINE OF
CHICAGO AVENUE; ALL OF THE NORTE ARD SOUTH ALLEY LUING SASTERLY OF AND ADJOINIRG
LOTS 16 THROUGH 19, BUTH INCLUSIVE, VESTERLY OF AND ADJOLMING LOTS 22 THROUGH 26,
BOTH INCLUSIVE, SOUTHERLY OF THE NORTHERLY LINE OF SAIS-1OTS 16 AXD 26 EXTEWDED
AND NORTE OF THE SOUTH LIRNE OF S8AID LOTS 19 AND 22 EXTENDeD,

[

ALL IN LEE'S SUBDIVISIOR OF LOTS 10, 11, 12 AND 13 OF HODGE'4G SUBDIVISION IN
SECTIONS 16 AND 17, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE TuIFfL, PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. WHICH SURVEY 15 ATTACHED AS EXHIBIT "A® TO
THE DECLﬁﬂATlOH OF CONDOMINIUM OWNERSHIP WADE bY FIRST NATIONAL BAWK OF DES
PLAINES, AS TRUSTBE UNDER TRUST AGREEMENT DATED JUNE 23, 1980 AND ¥5¢% A4S TRUST
NUMBER 98112926 RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF. CUOY COUNTY, ;
ILLINOIS ON JUNE 24, 1988 AS DOCUMENT NUMBEK 88-279,710, TOGETHER WITH # &
PERCENTAQE OF THE COMHOH ELEHNENTS APPURTENANT 10 SAID UNIT AS SET FORTH IV SAID
DECLARATION, AS AMENDED PROM TIME TO TIME, WHICRH PERCENTAGE SHALL AUTOMATICLLLY
CHANGE IN ACCORDANCE WITH AMENDMERTS TO SAID DECLARATION AS SAME ARE FILED OF
RECORD, PURSUANT TO SAID DECLARATION AND TOGETHER WITH ADDITIONAL COMMON ELBRMENTS
AS SUCH AMENDHENTS TO SAID DECLARATION ARE FILEDR OF RECORD IN THE PERCENTAGES SET
FORTH IN SUCH AHENDHENTS TO SAID DECLARATION, WHICH PERCENTAGES SHALL
ANTOHATICALLY BE LEEMED TO BE CONVEYED FFFECT;VB ON TiE RECORDING OF SUCH AMENDED

F AT S
CLARATION AS THOUGH CONVEYED 'THER reXellusive right to use of Garage Space
N:EG 2 Aand Storage Space No, §-47 .ag?fmited common elemeft. & P
¢ e e e - Gy UG WCBUTH BUMS 28 MAY be Incurred, pald oul, or
" advanced By Lender, ar may “Biherwise be due 1o Lendar, under any provislon of this Mortgage and all modifications, extensions or
renewals thereof. (3) Performance of each agreement of Borrower contained heraln or incorporated herein by reference or contained in
any papers exacuted by Borrower relating to the loan secured hereby. (4) Parformance, if the loan secured hereby or any part thereof is for
the purpose of constructing Improvements on such property, of each provision or agreement of Borrower contalned in any building loan
agreement or other agreement between Borrower and Lender relating o such property. (5) The performance and keeping by Borrower of
each of the covenants and agreemants required to ba kept and performed by Borrower pursuant to the terms of any lease and any and all
other Instruments creating Borrower's interesi In or defining Borrower's righl in respact to such property. (6} Campliance by Borrower, with 19,
each and every monetary provision to be performed by Borrower under any declaration of covenants, conditions and restrictions pentaining
to such property or any declaration of condominium ownership and upon written request of Lender, the enfarcement by Borrower of any &
covenanttopay maintenance cor othercharges, if the same have not been pald orvalld legal steps taken to enferce such payment within 90 C.J
days after such written request is made. {7} At Lender's option, payment, with Interest thereon, of any other present ar future indebtedness ga
or obligation of Borrower {(or of any successor in Interest of Borrower to such property) due to Lender. whether created directly or acquired
by absolute or contingent assignment, whether due or not, whether otherwise secured or not, or whether existing ai the time of the execu-
tion of this Mortgage or arising thereafter, the exercise of such oplion lo be evidenced by a notice in writing t6 Borrower or any successorm 7
interest of Borrower, (8) Performance of all agreements of Borrower to pay fees and charges to the Lender whether or not herein set forth.-

%9) Pbayment of charges, as allowed by law when such charges are made, for any statement regarding the oblipation secure&C
ereby.
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TO PROTECT THE SECURITY . s
{1) Construction or Impra e q / tik an cln or Improvement or repair relating
~theiteto which may be begun g emr. h &b to when due all costs and llabllitigs.

Incurred therefor. and’ not’ o, pe'r"rri'l ny mechanlc‘p Jien” agalnst such property. nor any. ‘stop notlce agalnst any loen proceeds. Borrowern
“-also egraes. ‘enything In"th Meri o't he contrery notwithstanding. {a) to promptly commence work and to complete the proposed .
- tmprovements promptly' (5Yto comptete same In accordance with plans and speciications as epproved by Lender; {¢).to allow Lendér.tc”

inspect such property at alt times during canstruction. (d) 16 replace any work or materials unsatisfactory to Lender, within. fittean(15) dayet.

-after writtennotice from Lender of such fact, which nolice may be given to Boirower by certified mail, seat to his last known address, or by.-
personal service of the same; and (e} to perform ail other obligations of Borrower under any building loan agreement relating tp L
such property.

{2} Repairand Maintenance of Property. To keep, such property In good condltron and repair, nol to substantially alier, remove or
demofiish any buildings thereon; to restore promptly and In good workmanlike manner any bulidings.which may be damaged ordestroyed
Includtng, but'not litnited to, damage Ercm termites’and earth’ movement: to pay. when due all claims for labor performed and materials fur-

“nishadn connection with such’ property and not to permit any mechanic's'llen agatpst such property, to comply with ali law affecting such

- property or requiring any alierations of improvements to be made théraony; not'ta commit or permlt waste thereon; not ta commit, sufferor,

pefmitany act upon such property in'violation of Jaw; 1o cuitlvate, Irrlgate fertilize;, fumlgate andprung; and to'do all'other acts that from.the’

‘character or use of such propérty may be reasonebly necessary to keep’'such property in the sarme condition (reasonable wear and tear
exceptad) as al the date of this Morigage.

(3) Firgand-Casualy Insurance To provide and malntain in force at all tlmes tire and other types of Insurance wrth respect to such .
property agmay be required by Leider: Each polléy of such Insurance shall Be In'an amount, for a term add in form and &ontent and'by such N
companles, as may be satisfactory to Lender, with [oss payable to Lender, and shall be delivered to, and remain.in possession of,. Lendéras.
funnerse%rity fortha fajthful performarice of these covepants. Borrower shall also.furnpish L.ender withwritten.evidence showing payment =~ .
of'afl prém ms therefor; Al [aast 1hirty (30) days priorto the expirationof any insurance policy, a polley renewing or extending such expiring . ~

-insurance-shati{be delivared to ‘Lendar, with written' evidence showing payment of the premium therefor, and, in the event any such-
insurance policy and evidence of payment ofthe premlum are not so dellvered to Lender, Borrower by exectuiting this Mcrt.age speciically
requests Lendar to obtain such insurance: Lendar, but without obligation’'so to'do;withoutnotice to or demand upon' Borrower and withott. -
releasing.Borrower from any obligation hereof, may obtain.such insurance through or from any insurance agency or company acceptable’ |

‘talt:and pay the premivm therefor, Lender shall.not be chargeabls with obtaining or maintaining such insurance orfor the coilection of gny
Iinsurance monies or fr any insolvency:of any insurer.or insurance underwritar, Lender, from time to time, may furnish to any insurance
agency or aompany, ur &ty other parson; any information contained In or extractedfrom any insurance policy theretofore dellvered lo Lender
pursuant hereto, and any niormation concerning the loan.secured heraby. Borrower hereby assigns to Lender all unearned premiums on

-any such policy, and agiees thatany and all unexpired insurance shall inure to the'benefit of, and pass to, the purchaser of rhe property

-conveyed-at any sale held! biraundar:piirsuant tothe foreclosure of: this Mortgage. - -

. .(4) Life,. Health.or Acclde it) nsurence..if:Borrower shall maintain life, accident'or health insurance and Lender shal! be the owner or .
holderof any policy of such last/enca.as turther security hereunder, Lendermay elect to pay any premiums therepn es to which Borrower
shall-be in.default,and any amcun! so. peid:may; be secured: haereby. -

(5) Taxes and Other Sums Due [ pay, satisfy and discharge; (a) at Ieast ten (1 0) days before dellnquency. all. general and special
Taxes atfecting such propénty; (D) wher duvé;all speciatassessments for. public improvements; (c) on demand of Lenderbut in noevent later
‘than the date such amounts become-due (1}-dllencumbrances, charges and liens; with: Interest, on such property, or any part thereof, which:
are; or appear to Lender to be prior to; o7 superiorherelo; (2) all costs, fees and expenses of this whather or not described herein! (3 fees or
charges.for any statament regarding: | the ‘ot agition. secured héraby in any amount. demanded by Lender not to axcead the maximum. .
amount allowed by law thereforat the time.vhsr such requestls made; (4) suchtother chargss s the Lender may deem reasonable for

-services rapdered by Lepderand furnished; attba request 'of Borrowar or any sUccessorin interest to Borrowar; (5) if such property includes
a Ieasehold estate, all payments and obllgationa rer.uiréd of the Borrowsr or hissuceessor In interest under theterms of the instrument or: -
instruments creating siuch leasehold: and’ (8)-all. :myme ts and monetary. obtlgaﬂpnsu required of the owner of such property under any:-
declaration of covenants orconditions or restrictions e icining to'such propartyorahy modification thareof: Shouid Borrower failto make-
anysuch payment. Lander without contesting thevalidity r r amouny, may elect to make or advance such payment,, togetherwith any costs,; ..

-expenses, fees or charges relating:thereto:..Borrower ag’aa3 tn notify. Lender, immedlately upon receipt by.Borrower of notice: of. any:

- Increase in the assessed value of. such property. Borfower nivarsto notify Lenderand ‘appropriate taxing authorities’ immadiately uponthe
- -happening of any everit which does or, may affect. the value of s1'icn property, the amount or basis of such property, or the availabiliity of any

exemptlon to which Borrower i$:or-may. be: entitied. .

{Inthe event of the passageof any law deducting from Ihe value virea propertyforthe purposes ot taxetlon any. lIen therenn. orchanglng
in any wdy the laws for the taxation of mortgages or debts sacured Lv.mortgages for state orlocal purposes; or the mannar of the collection
‘of any such taxes including, but not limitedto, the pastponement of tne payment of all.or any part of anyreal or parsonal’ property taxas, s

. as toaffect this Mortgage,; the holder of this Mortgage afid.of the obligat’or.s'which it secures shali have the. right:to declare the’ princtp
sum and the interest due.on a date to be: -specHlsd.by.not:less than 30-d iys' written notice to be given to Borrower.by Lendér; ‘provide
howevar, that such slection shall be lnefective if Borrower Is permitted by iiw lo nay the whole of such tax In additionto all other payments:
required hereunderand]f, prior to such speclfled dafe, doe: paysuchtaxandagiarsito payany such !ax when hereafterlevied orassesse

against such property;‘and/sich; agrrﬁ ant shali’constitirts’a noditicaticn of . : o L
(6} Jmpounds: To pay t arifLandershilkio, X _
inatellments{”as estimated by L es, : ents! Insdrance premiums; p-=und rents or other obligations secured by thl

. Mortgdge (hereinafter in'this pai irafe  As “suc obllgatlons") for the purp ose f establishing a fund:to Insure’ payment whel

Ii r.before delinduency, of anyorailofsuch obligations requirad 1o be paldas to'suc Y Broverty: If the amounts pald to Lender under. the:
proyi ‘of this paragraph are tnsuﬁ_ h to dlsctlarge the abfijations of Borrower,to peis ~uch cbligations asithe sameé:become dua o

_deltnquent. ‘Borrower shall pay to''en dg i up Di'! Hs'demand such eddltlona! sums, necessary o scharge Borrower's obugetlon 1o pay suc
obligations: All mignlés pald to'Lande ..u'nderthfs pé’ragraph hdy be' lntennfngiedwith ‘gther jio'«¢uf of Lender’ and, ‘shall not bear tnterast.
exceptas raquired by Jaw. Lender may payalch.obligationswhether befora or after they beconia r.1a.and payable! in the event of a default-

inthe payment of any: monias’ due’on e indebtedqess gecured hereby, defauit'ofany obliya lior'secured hareby, ar defaultin the:

performance of any of the Covenants 2nd obligaticns'of th{s Moitgage, then any ‘balance remaining {rém monjespaid Lenderundar th P
provisions of this. paragraph may; atithe option’ot. ﬁender be appiled to'the’ paymem of principal; Lt rest or other obllgaﬂons secured:

- hérebyIn lleu.of being applied t any. of the 3 rhich, the impcund ‘acéount is eatabllstred. Lr’ ger w?ll make such reports ot‘
Impounda as;are: required by, la' % - WeokETin :

BT ¥ ¢ Condemnation and Injiry to Property’ All sums due; pald or payable to Borroweror any succasso. =ipt arest to Borrower of such )

properry. whather by way of judgment, setHement or.otherwise’ (2} forinjury or damage to such property; or{bYin onnection withany con- .
demnation for public use orinjury.fo such prope;-ty. orany part thereof, are hereby assigned tind shall be pald to L'ap ser.Allcauses of action:”
of ‘arbetonging to Borrnwer. whetheraccrued'bel befdre or “after: the,dale of this Morigage, for.damage.or injury 10 sd7.nif roparty; orany parit.
thierecf, of In connection with Lhe {ransaction financed in whole or In part by the'funds loaned to Borrower, by, Lander 0 i -connectionwith..
or, aﬂectirgsald praperty or any part thereof includlifigicaiises of action arising in tort or contract and causes ofdction (o~ raud orconceal-:
maﬁt of material fact;are herebyassigne igtoLl nder. ‘andthe proceeds thereof shail: ba'paid to Lenderwho, aftefdedicning theratromallits

. expanses/including reasonable attorn T rneys' mayappiy suchprcceeds to ths sumssecurad by this Morigag 10 any deficiency. unde g

._thiz;Mortgage ormay release’any mo| les sorecoived byitorany part therecf, aslender may elact. Lender may atits' option sppearinant
pr ite.In its own:name any-act| r,proceedtngr o.enforce'any such caluse df.action and: may make any.compidmise or settteme

- thereol; Borrower agrees to execute Bny further asslg) ments nd cu-rar instmments as from time fo fime may be necessary to eﬂ‘ectuat

;| the faregoing provisions and as L'ender shall reguést’ :
S ;Disposition of the Proce Lof any; Incnmnce Policy, Condemnation or othar Recovary. The amount received by tander -
Lo ﬂre orothet, insyrance potlgr, in connection with any condemnation for public tUse of orinjuryto such ...

" property, for injury'or -damage to. such ‘or in connection with the transaction financed by the loan secusad  hereby,at the optionof -

Lendermay beappiled by Lendertoeny‘ ihdebtedness secured haret:yand In such’ orderas Lendermay deteimine ¢ or, without reducing the’
Indebtedness secured hereby, maybausadio replene, reetore.or reconstruct such property to a condition satlsfactoryto Lenderormaybe
relgesedta’ Borrower,. of, - X q -bea ed and allocated tn‘any:manner to any one or mors of sich uses, No'sush

) appltcetlon. Use or release shall cure ve any default ‘afnotica ot default hereundar orinvalidate any act done pursuant to such notice;. .

“:(9):Litigation.: Borrower shall defend this tustin'any action o proceeding pilrporting to'affect such property whether 'or not il affects -
the dlen hereot, purporting to affect thi !ipn hetoof: |fite’and prosecute all necessary claims and actions'to pravent or recover for
any damage to 1 ordeéstruction; opeorty, énd L grja hereby authorized; without obligation so to do, to' prosecute or defend any -~
such action,'whether brought by, alnsrBorrower or Lender,.or with or without sult, tc exarcise or enforce any other right, rernedy. or

'powar available or conferred harau ler, ‘whathérarnot judgmentbe entered in any actionor proceedlng. and Lender may appear or’

- Intervene. in any action or. proceading; nd retain: ‘counsel therein, and take such action therein, as either may be deemed necessaiy o
advisable, and may settle; compromise,or pay the sams orany other claims and, i So daing, may expend and advance such sunis'of money

- as either may deem necessary, Whethercr.not Bdrrower 50 appears or defends; Borridwer on demand shall pay all costs and expenses of

Lender, including costs of evidence of title, in‘gny aiich action of proceeding in which Lender may appear by virtue.of being made a perty
defandant or otherwise, and lirespective of whether the interes! of Lender In such propaerty or theirrespectlive rights or powers herecrider
may be affected by such action, Including, but: not Ilmlted 10, any action for the cendemnaﬂon or partltion of such property and any suit
brought by Lender to foraclose this! Mortgag e, o :

- {10) Loan on Leasehold Estate,: It.such gmperfg}hdtfdesaleasahold estats, Bcrrmueragrees ro complywrth all cflhe tam'rs. condttiona

and- provisions: of the instrument: or’ instrumerits’ creatl‘ng"suctt feasehold. Borrower aiso | agrees not to amend,‘change, or modity’ his’®
leasehold Interest, orthe terms on wh}ch he has such leasehoid interest. orta agree to do so, without the written consent of Lender being

tirst obtalned.

szsrsﬂsa;
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UNOFFICIAL COPY

{11) Prepayment Charge. Should any nole or obngation seoured hereby provide any fee for prepayment of any of the lndebledness Iy
. secured hereby, to pay said fee notwlthstandlng, Borrower shall have defaulted in any obhgation secured hereby and Lender, by reason -
thereof, shall have declarad all’sums sectired’ hereby immediately' due and gayable.

{12) Fallure of Barrower to Comply ‘with Mortgage. Shouid Borrower fail to' make any payment, or fail:to do any.act required in this .
Mortgage; or lali to perform sny obligation secured by this Mortgage; or doany act Borrower agreed not 1o do, Borroweér shall be in detault .
under this Mortgage. Lender, but without obrlgatlonr so.todo'and without notice:to or demand upan Borrower and without releasing’

. Borrower from any obligation heroof, and wlthout con:esting the valldity or amount of the' same, may: (8) pay or do the same in such manner

I ‘the secuntyhereof Lenderbelng euthor!zed to enter upon such property for such.
Pk P fse-s mbrarice; charge or lien, which in its judgment is or appears to be priopar;..
ind (c} In exen:ising‘ ! ; ssary expenae Borrower agrees to reoay any amount so expended on

oAl

demend of; ‘Leridér. :

- (13) Sums Advanced to Bear { '

’ paid by Lender or Borrower under any clauséor pravision of this Mortgage: Any such sim, untilso repaid; shalibe secured hareinand bear
_ interestirom the date:it was ady: d at; ierest rate as may he’ adjusted from time lo Nme. as such indebtadness. and."

. Ta pey Immedlately upon demand any sums advence&“‘or -

Iu

d.by. LT :
halil havothe rght atitssole dlscretion lo direr.'.t the manner In. which payments or proceeds shall
mong he verlous ltems ‘constititing Borrower's Indebtedness or obligations. secured. heraby., . (3
| REH more lhan one person Is named as Borrower, each obﬂgatlon of Borrower shall pe

(186} Acceleration Clause:, nght =}

.todeclare any Indebtedness and obligations sec:
Ing the sameé due-and payabie within 30: days aftarsuch: doctaration'ifs. (8} Borrower or.any:successor.in interest, to Rorrower of'such.

‘propenty sélls, emers into a confrac! ‘of. saie, conveys or allenates such propemr orany part theteof, r suffers his title orany Interestiherein
to ba divested, wheth 4 voluntarily or involuntarily of eases slich property orany part theraeof for a 1efm of more than.3'years, orchanges or
permite to bachanyed tt e'Character.onuse.of such propérty; ordrills or exiracts or enters Info a lease forthe driliingforor extracting oll, gas -
- orother hydrocarbon subslancaoraf faral of any kind'or charaoteron suoh,property- or(b)y Borrower is & partnerahip and.the interest of-.
a general pariner. is assipnad.or transferre or.(cY Borrower is'a corporation: andrmore than 25% of the corporard‘srock thereof is sold,"
transferred or adsignéed curlrg & 12 month period or{d). Borrowér Is 8 trust andtHere is a.change of Heneficialinterest with; respec! tomore’
than 25% of such property; 07 &\ Botrowsrhas-madé any material misreprasentation or falled to disclose any miaterial factin: thoselsertain
financial.and other writteniep eséntations and disclosuras:made. by:Borrower; in. order tonduce: Lender 16 enter !nto the transnctlon
evidenced by the promlssory rote ornotes or. agreements which. {his Morlgag; - -

“{17y*No Walvers by Lentder. Mui erby Lender ofany right under this Moriga .
of-any right granted to Lender uncert.is Mortgage or of any provision of this Mortgage as ta any iransaction’or occurrence shalinotbe . -
deemedawalvarasto anyfuturetran sar don oroccuirence. Byaccepting payrmento any sum secured hereby afterlts due dateorby maklng‘ -
an‘ypeyrnént or performing Bnyactonb-iialfof Borrdwerthal Borrower was: abligat ereunder, but failed, to Ma e ot periorm, ot oy addlng- ;
any payment so made by Lender fothelinder adness securedhereby; Lender dogs notwaive its’ right'to reoulre promgtpaymentwheén die .
of ali other, sums. so secured orto, require IO n".‘performance of all other acts’ requlred haereunder, or to dectare a default for failire so:
1o -pay, such.other sums.or.to, perform’ cn~o* . acts.

S18). Modlﬂcatlon in erting.-rThls Mortgag f':.‘not be hanged or modiﬂed except as otherwise provided in this Mortgage or by
agreement In writlng signad by ower: orany - -8uci:e8sor in interast to Borrower, and. Lender. - ’

{19} Rightto Collect and Rece  Rents and rofite, Notwithstanding any other provisions hereof, Lender hereby grants permission

- lo Sorrowerto collect and retain the rents; incame; 1ssv2s.ind praflis o such propertyas they bacome due and payable. bui Lender reserves
thie right 1o revoke such’ ‘permission at-any o withor vt Gt cause by notice inwritihg to Borrowar, mailed to.Borrower at his last known -
address. Inany evént, such perrmission to‘Eorrowerautom iticatf/shallbe ‘révoked lipor default by Bon'ower in paymentof any Indebtadnéss -
secured hereby orin the perlormance of ; any ‘agreement herr«:=dear, On any. such default, Lender may at any time without notice, either in -
parson, by agent, orby receiverto. be appolnted by the cour, and without regard to the adequacy of any security for the indehtedness -
hereby ‘secured, enter upon and take possessionof Buch’ properb or any parl thareof; make, cancel, enforce or modify leases; obtain and
“‘sjectienants; ‘setor modiy rentsiinitso nam e fordrother wse woliecttha, rents. income, issues and prolits théreof, including thoss .
“pastdueand unpaid; and apply: the same;less costs end'expenges vf orwration and collectlon, upon any Indeblednesssecured harebyand
in such-orderas Lender may determine; and except for stich applicat en Lendecshall not be lable'toany pessonfor.the collection of non- -
colfecticn of any rents, income, Issues or profits, nor the failure to.asserior anferceany of the foregoing. rights. The entering upon and taking -

- -passession’of.such propeny, the collecﬂon of such rents, income, issuas or nrofits, the doing of other acts herein. authorized, and the. -
application thereof as aforesaid, shall not cure or waive any default or notice. o delault hereunder or invalidate any act done pursuant to
_such.notice. :

(20) Remeoles. No remedy herem p " lded shali be excluswe of any olher er redy herern or now or hereaﬂer exrshng by Iaw but shall
be cumulative. Every power or remedy hereby given to Borrower or to Lender ort/~which either of them may be otherwise entitied, may be
exercised from time 1o time and as aoftan as may be deemed expedient, by them, and-elipar of them may pursue inconsisient remedles i
Lender hoids any additional security tor any bbllganon secured hereby; it may anfol ce th2 sale thereof at its oplion, either before, con-
temporeneously with, or.alfter any. Mortgagees saleis made hereunder, and on any aofaull of Borrower, Lender may, al its option, o!fset
against any indebtedness owmg hyit'io Borrower, the whole'or any part of the indab’er'avss secured hereby, The Lender is hereby
authorized and empowered al its option, witholit any obhgalzon so to do, and without affec ing the obligations hereot, to apply toward the
payment of any indebledness secured hereby, any and all sumsior money, or credits of or beloodmr to Borrower and which the Lender may
have’'in ils passession or under its cantrol, including, among cther things, any impounds helr 3 Lender under paragraph (6} hereof,

In order to assure the deliniténess and cer‘talmy of the righis and cbligations herein provide 3, Borrower walves any and ail rights of
olfset which Borrower now or hereafier may havé against Lender, of claims and no affset made by Lﬁr dor shall relieve Borrower from pay-
ing mstarlments on the obligations secured hereby as they beceme due.

A21) Fareclosure of Martgage. When the indebtedness hereby seciired shall become due whether by aczeleration or otherwise, the
Lander shall'have the right to foreciose the fen. hereof In.any suit to foreclose’ the lien hereof, there shall Le allowed and mcluded as
additional indebtedness In the decree of sale all expenditures and axpenses which may be pald or incurred by oron behalf of Lender for
attorneys' fees, apprafsers’ fees, outlays for documentary and expert evidence, stenographers charges, gubication cost and costs of
procurfng all abstracts oftitie or commitments for title Insurance, Such fees, charges and costs may be esfimated as (o !tems to be expended
after entry of the decree as Lender may deem reasonebiy necessary elther to prosecute such suit or to evidenc2 tc bidders at any sale
which may be had pursuant 1o such decree the trus condition of tha title to or ihe value of the Property. All expenaciiv/es and expenses of
the pature of this paragraph mentioned shajl become s6 much additional Indebiedn £5s secured hereby and shall be \miediately due and
payable with Inlerest thereon at the, ratae specified’in the Noté. Such expenditifes and expenses shall include expenditures made in
connection with {a) any proceeding 1o which Lender shall be a party, either as plalntiff, claimant ar defendany, by reason of this Mortgage or
any Indebtedness hereby secured; (b} preparation for the commencement of any suil for foreciosure hereaf alter acérual of such right to
foreclose whether or not actually commenced; (C) prepa rations far the defense of any threalened sult or proceeding which might affect the
‘Progerty or the security hereol, whether or. not actually commenced; (d) any efforts for collection of any past due indebiedness secured
hereby. The proceeds of any foreclosure sale of the Propérty shall be disiributed and applied in the following crder of priority: first, on
account of all costs and expenses incidént Lo the loreclosure proceedings, including all such items as are mentioned in this paragraph .
hereof; second, alf other {tems which Under the tering hereof constituie indebtedness secured by this Mor!gage third, any surplus to
Borrower, his’ Iegal representatives or assigns, as their rights' may appear.

‘{22) ‘Appointment of Recelver. Upon orat any tima afler the fling'of @ complalnt to foreclose this Mortgage the court In which such
complaint filed may appoint a receiver of the property or mayappolnt Lendar as Mortgagea in possession. Such appointmeni may be made
“gither betore or after sale, without notice, withouf regatdto the’socivency or insalvency at the time of application for suchreceiver, of the.
person’or persons, if any, liable{or the, payman: of the Indebtedness secured hereby and without regard to the then value of the property
whether the same shall be then occupled:: ds'a homesteador not. Suchrecelveror Mongagee in possession shail have powerto collect the
rents, Issues and profits of the premises’during the. pendency of such foreclosure suit: as'well as during any furlher {imes whan Borrower,
his’ successors ot'assigns, except for the Intervention of such recelver, would be‘antitled to collect such rents, Issues and profits, and all
other powars wmoh may b necessary ofare usuadl in such casesfdr the protection, possession, contrel, management and operation ol the
property during the whoie said paeriod- The court from fime to time may authorize the recelver or Morigagee in possession to-apply the net
income held by elther of them in paymentin whole orlh part of thé Indebtedness dnd’ o:her sums secured hereby, orin payment of any tax,
special assessment or other llen which may be or bacome superior to the lien hereof or superlor to'a decree foreclosing this Morigage,
provided such application is made priortoforeclosure sale. Incase of a judicial sale, the property orso much therécf as may then be atfected
by this 'Morigage, may be sold in one pajcel.

_{23) Walver of Statute of LimItations, Timeis of the essence as to glf of Elorrower‘s obligations hereunder; and{o the extent permitted
by {aiw, Borrower waives-all present of future statutes of imitatlon with respect to'any debt, demand or'obligation secured hereby in any
aoﬁon or proceeding for the purpose of’enforcing lhis Mortgage or any rlghts or remedles hereunder.

s;srsaaa,_




