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State of lllirois ‘ ‘ FHA Case No, ‘
BOX 238.: Mortgage 131,:.5_4786264703_

{0AN 4 6760 — :
This [ndeature, made this 26TH- day of AUGUST , 19 88 . beiween

JERROLD L. ANDERSON, DIVORCED AND NOT SINCE REMARRIED . Mortgagor, and
JAMES F. MESSINGER & CO., INC. -

a corporation organized and existing under the lawsof  ILLINOIS

Mortgagee. o L . .
Witnesseth: That whereas the Morigagor is justly indebted to the Mortgagee. -as.is evidenced by a certain promissory note bearing even

date herewith. in the principat sum of NINETY THOUSAND SEVEN HUND'RED FIFTY AND NQ/100

QD
3
b\_ . o " Dollars [ 90,750.00
payable with intezést 4t the rate of  TEN AND ONE HALF , - :

per centum § 10% %) per annum on the unpaid balance until paid, and made payable ta the order of the Mortgages at its office in

WORTH, ILLINOIS Lor

at such other place as the Heldor may designate in writing, and delivered; the said brinﬁipal and inlerés:t'bcihg pa}ab’ié itt i"namh‘l'y installments of

EIGHT HUNDRED THIRTY NG, 13/100 ' Dollars (5830. 13

on OCTOBER 1, . 1958 . and a like sum on the first das' of ca‘chl_la_m_d e,verymon'lh thereafter untif the, note is fully paid,
except (hat the final payment of principal and inf2eect, if not sooner paid, shall be due and payable on the firstdayof SEPTEMBER

2018 .

Now, Therefore, the said Mortgagor, for the better sectiring; of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by thow presents Mortgage and Warrant unto the Mortgagee, its stccessors or assigns,
the foliowing described Real Estate sitvate. Iying, and being in e cqunty of COOK- "
and the State of Illinois, to wit:

PARCEL 1: LOT 10 (EXCEPT THE SOUTH 89 FEET 7HcPEOF AND EXCEPT THE WEST 15
FEET OF THE NORTH 20 FEET THEREOF) IN MURRAY'S TrACY ADDITION A
RESUBDIVISION OF LOTS 1, 2, 3 AND 4 IN BLOCK 1 IN.cFASTUS A. BARNARD'S .
SUBDIVISION OF A PART OF THE WEST 1/2 OF THE NORTHZAST 1/4 OF SECTION 18,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL #ZRIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2: THE WEST 15 FEET OF THE NORTH 20 FEET OF LOT 10 -IN-njuRRAY TRACY'S
ADDITION BEING A RESUBDIVISION OF LOTS 1 THRQUGH 4 IN BLOCK 1 IN LRASTUS

A. BARNARD'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 18,
TOMNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, :N.L00OK

COUNTY, ILLINOIS. ' '

PERMANENT TAX NOS: 25-18-201-013
26-18-201-012

63ST6ESS

10314 South Wood
Chicago, I11inois 60643

THIS DOCUMENT WAS PREPARED BY:

BERNICE A. FESSE-TT-»- _ N e _

JAMES F. MESSINGER & (0., IN.C- , 5161-67 West 111th Street; Worth, IT1linois €0482

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits ghereof;
and all pparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or herealter stariding on said land; and also all the estate, right, title, and interest
of the said Mortgagor in and (o said premises,

This form s used in connection with morigages Insured under the one- to.four-lamily programs of the Nationai Housing‘Act which tequire
a One-Time Mortgage Insurance Premium payment (incliding sections 203(b} and (i) in accordance with the regulations for thase programs.

Page 1 of 4 HUD-82118M.1 {8-85 Edition)
| 24 CFR 203.17(a)

-To Reorder Cal: Great Lakes Buwneas Forma, inc.

Great Lakes Buslnens Fomy, Inc. ' )
Form Na. 2432 (8811) Natcnaty 1-800-253.020% Mchigan 1800-388.2643
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, {ree
from all rights and benefits under and by virtue of the Homestead

Exemption Laws of the State of Hlinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive,

4

And Said Mortgagor covenants and agrees:

To keep said premises in good sepair, and not to do, or permit to
be done, upon said premises, anything that may impalr the value
thereof, or of the security intended to be effecied by virtue of this
instrument; not to suffer. any lien of mechanics men or material
men (o attach 1o said premises; o pay to the Mortgagee, as
hercinafter provided, until said note is fully paid, { 1 a sum suffi-
cient to pay all taxes and assessments on said premises, or any fax
or assessment that may be levied by authority of the State of -
linais, ar of the courty, town, village, or city in which the said
land is situate, upun. the Mortgagor on account of the ownership
thereof; {2) a sum suff*Cicnt to keep all buildings that may at any
time be on said premises, during the continuance of said in-
debtedness, insured for tne Uenefit of the Mortgagee in such forms
of insurance, and in such aiwsaws, as may be required by the
Mortgagee.

In case of the refusal or negiect of .k Mortgagor 1o make such
payments, or to satisfy any prior lien or ircumbrance other than
that for taxes or assessments on said premics.‘or to keep said
premises in good repair, the Morigagee may pay swoh taxes,
assessments, and insurance premiums, when due, and may make
such repairs 1o the property herein morigaged as i iis Ciscretion it
may deem necessary for the proper preservation thereai ~aid any
moneys so paid or expended shall become.so much addiicpzcin.
debtedness, secured by this mortgage, (0 be paid out of proc eds of
the sale of the morigaged premises, if nol otherwise paid by the
Mortgagor,

It 15 expressly provided, however (all other provisions of this
mortgage {0 the contrary noiwithstanding), that the Morigagee
shall not be required nor shall it have the right 1o pay, discharge,
Or remove any tax, assessment, or tax lien upon ar against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shail, in good faith, con-
test the same or the validity thercol by appropriate legal pro-
ceedings brought in a court of compelent jurisdiction, which shall
operate 1o prevent the collection of the lax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereol to satisfy the same,

And the said Mortgagor further covenants and agrees as follows:

That privilege is reserved to pay the debt, in whole or in part on
any installment due date.

That, together with, and in additicn to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Morigagee, on the first day
of each month until the said note is fully paid, the [ollowing sums:

(@) A sum equal to the ground rents, if any, next due, plis the
premiums [hat will next become duc and payable on policies of fire
and other hazard insurance covering the mortgaged properly, plus
taxes and assessments next due on the mortgaged property (all as
estimated by.the Mortgages} less all sums already. paid thereflor
divided by the number of months 10 elapse before one month prior
to the date when such ground rents, premiums. taxes and assess:

-

COPRY

“megjs w§ bectne defingient, uch Sums 1o be held by Mortgagee

in 1rust 1§ pay said ground rents, premiums, taxes and special
assessmenty; and

(b} All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the nole secured
hereby shall be added together and the aggregate amouni thereof
shall be paid by the Mortgagor cach month in a. smgk payment to
lrx ahppbed by the Mortgagee to the folfowmg items in the arder set
ort]

(@} ground n:ms if any, taxes, special assessments, fire, and other
hazard insurance premiums;

(i) interest on the note secured hereby:

(i} amortization of the principal of the said note; and

fiv} late charges

Any deficiency in the amount of any such aggregaie monthly pay-
ment shall, unless made good by the Mortgagor pricr to the due
date of the next such payment, constitute'an event of defaul(
under this mortgage. The Morigagee may collect:a “late charge”
not to exceed. four cents.(4¢) for each dollar {$1) for each payment
more than fifteen (15) days in arrears, to.cover the exira expense-
invalved in handling delinquent payments.

If the total of the payments made by the Mortgagor under
subsection (aj of the preceding paragraph shall exceed the amount.
of the payments actually made by the. Mortgagec for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the foan is current, at the option of the Mortgagor,
shail be crcdned on subsequent payments to be made by the Mort.
gagar, or refunded to the Mortgagor. I, however, the monthly
payments made by the Mortgagor under subsection (a) of the
preceding paragraph shali not be sufficient. to pay ground rents,
taxes, and assessments, or-insurance premiums, as the case may be,
when the same shall become due and payable, then the Morigagor
shall pay to the Morigagee any amount necessary to make up the
deficiency, on-or-before the date when payment of such ground
rants, taxes, assessments, or insurance premivms shall be due. If at
“aytime the Mortgagor shall tender to the Morigagee, in accor-
dans¢ v'ith the provisions of the note secured hereby, full payment

al th putive indebtedness represented thereby, the Mortgagee shall,

in compu.ing the amount of such indebtedness, credit 1o the ac.
count of .the Morizagor any. balance remaining in.the funds ac
cumulated under e provisions of subsection {a) of the precedmg
paragraph. 1f ther ~hall be a default under any of the provisions
of this mortgage resniiing in a public saie of the premises covered
hercby, or il the Mor.gaw arquires the property otherwise after
defauls, the Morigagee skall-aonly, at the time of the commence-
ment of such proceedings o/ a* the time the property is otherwise
acquired, the balance then remairing in the funds accumulated
under subsection fg) of the prececing yazagraph as a credit agains|
the amount of principal then remainizg ~aeaid under said note,

And as Additfonal Security for the payrien; of the indsbtedness
aforesaid the Morigagor does hereby assign ithe Mortgagee ali
the rents, issues, aid profits now due or whicii may herealler
become due for the use of the premises hereinabove described.

That He Will Keep the improvemenis now existing or hereafler
erected on-the morigaged property, insured as may be required
from time o timé by the Mortgagee agamsl loss by fire and other
hazards, casualties and contingencies in such amounis and for such
periods as may be required by the Mortgagee and will pay prompt-
1y, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Morigages and the
policies and renewals thereof shall be heid by the Mortgagee and
have attached thereto Joss payable clauses in favor of and in form
acceptable 10 the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail 1o me Mortgagee. who may makc proof
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Subsequent Purchaser Rider

This Subsequent Purchaser Rider is made this 26TH day of
AUGUST , 1988 , and s incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {"Mortgage") of even date here with, given by the
unaersigned ("Mortgagor”) to secure Mortgagor's {“note") of even
date tere with, to JAMES F. MESSINGER & CO., INC.

("Mortgagee"), covering the premises described in

the Mortgage and Tocated at 10314 South Wood
Chicago, Iilinois P0A43

Not withstanding anything o the contrary set forth in the Mortgage,

, Morfgégor and Mortgagee hereb:-agree to the following:

The Mortgagee sh5113‘with the prior.epproval of the Federal Housing
Commissioner, or his désignee, declare 21} sums secured by this
Mortgage to be imrmediately due and payahie if.211 or a part of the
property is sold or otherwise transferred (otnes than by devise,

descent or operation of law) by the Mortgagor, pursvant to a contract

of sale executed not Tater than 24 months after the dat2 of execution o)
of the Mortgage or not later than 24 months after the date cf<@ prior 553'
transfer of the property subject to this Mortgage, to a purchaten 351
whose credit has not been approved in accordance with the reguires ig;
ments of the Commissioner, P
Mortgagor Initials
Mortgagee Initial 5;57;%712552£?L
1126867Cje © TE2202" TR 6243 08/29/88 09116300

. ST B -3 -—-3591549
. COOK COUNTY RECORDER

88391563
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