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Mortgage : . 131: 5395798 703
This Indemure, made this 26th. o dwyof AUGUST 19 88 . between

SHERYL D. HARRIS, A SPINSTER AND WILLIE HARRIS JR., A WIDDWER S
. Mortgagor, and

MID-AMERICA MORTGAGE CORPORATION
2 corparation organized and existing under the I.ms of THE STATE OF ILLINOIS

Witnesseth: That whercas.the Mungai.or is ,-us:}} mdvhlfd 0 1he Moru..zgcc a8 |s ev xd-nced by & Lcrlam prom:ssor) note hearing even

date herewith, in the principal sum of SEVENTY-NINE THDUSAND EIGHT HUNDRED FIFTY. AND 00/100 .
: Dollnrs lS 79,850, 00*****}

. Mongagee.

GO

payable with interest at the rate of - ELEVEN , ' .
per centum (*¥* L1, COUF%% g5) nar annum on the unpaid balance wniil paid, and made’ pa; 1blc 10 lhc ordcr of lhc Mﬂrlgagte atits ol’ﬁce in

BURR RIDGE, ILLTNOIS 60521 . or
a1 such ather place as the holdr ¢ may designate in writing, and delivered: the said pﬂnmpn] nnd uucrcsl bung nn)ahk' in monthly msmllmcms of

SEVEN HUNDRED SIX AND 43/100

Dollars fS 706 43***9;*****-
19 88 .anda luLc sum on the l”rsl day of each’ and c\cr) month thercaficr until:the note

on the firs) day of OCTOBER
vt cl’ prmcmal and imcrcsz if not $00ALT, paid, shal} bc duc nnd pa) able on 1hc fi rst day’

is fully paid, except that the final pace
of SEPTEMBER .0 18

G e

L

Nuw, {Twrcrun. the said Mongngor for the betiersee mng of lhc paymcm o[ lh: smd pnncmal snm ol' mont\ and mlcrcﬂ and lh: pcn’ormancc
of |hc covenants and u;,rccmcms herein contained, docs & iy hcsc prcscms Muortpage and Warrant umo the MUHEGECC. its ‘sirccessors or "assiEns,
the following described Real Estate situate, lying, and belg n the county of COOK
and the State of Ilinois, 10 wit: o

~7
-

LOT 37 IN MILLS AND SON'S RESUBDIVISION OF SUNDRY LOTS. IN.BLOCKS 1, .2, 11, AND 12 IN
GALE AND WELCH'S RESUBDIVISION OF PART OF A, (ALES SUEDIVISION OF THE SOUTHEAST 1/4
OF SECTION 31 ARD THE SOUTHWEST 1/4 OF SECTION 42, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, i THOIS.

AND COMMONLY KNOWN AS: 1636 N. McVICKER AVENUE,  CHICASG, ILLINOIS- 60639

TAX ID#13-32-320-020
THE RIDER TO THE MORTGAGE ATTAGHED HERETO AND EXECUTED OF EVER JAJ”" HEREWITH 5»? fras, o
v A

INCORPORATED HEREIN AND THE COVENANTS AND. AGREEMENTS OF THE RIDER SHALL AMEND’ IR o
SUPPLEMENT THE COVENANTS AND AGREEMENTS OF THIS MORTGAGE 8
THIS INSTRUMENT PREPARED BY: X. KOTOVSK‘{ _ &
AFTER RECORDING, RETURN TO: MID-AMERICA MORTGAGE CORPORATION ﬁ
361 FRONTAGE ROAD . - B

BURR RIDGE, - ILLINOIS 60521 . ‘w

.‘E

R ’:S-

s

4
'

Together with afl and singular the tenements, hcrcdllamtms and appurienances rhcrcumo beiongmn and the: rcms. 155ues, and prer‘ 18 lhcrcof
and all apparaws ard fistures of every kind for the purpose of supplving or distributifig heat, light, water, or power, and all plumbing and
other fixtures in. or that may be placed in. any building now or hercafier standing oi ‘said land, and also alf the esiate, rmhl title, and interest

of the said Mortgagor in and 1o said prenuises.

This form (s used in cannection with morigages insured unde the one: 10 {put lamdy programs ‘of the National Hoising Acl-which reguite
& One-Time Marigage inswance Premiom paymen! (inclubling sections 203(b) and {ij) in accmdance v.nh lhe regulations for those programs.

Frevious egition may be useg ' Huo.gzns.:;J Cls.ﬁsaz ('}E_?::;on;
i CFR 202472

el supplies are exhausied Fage 10l &
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TO ”BW and 10 Hold lhc abcwc descnbed prcmrscs. v.nh lh:e P
appurienances; ‘and_ fixtures. uhto: thc sard Morlgagcc Hits succEssors” -

“and-assigns;: forever,- for-ihe. purposcs and uses herein_set fonh frec
from: all rights and benefits under and. by.virtig.of:the Homcstcad
Excmpuon Laws of the Siate of llinois, which, sard nghrs and
benefi 1s. 10 said-Mongagor doss hereby expresily n‘.lcasc arid’ wawc.

And Smd Muru.agnr covenanis and agre:s.

To L:cp sald prcmlscs in £ood. rr.pmr. and nor io do. of pcrmu IO
be doné; upén said prcm:scs anyth:ng lhm may |mparr the vale
thereol,;or of the security’ iniended 1o be: r.l’[ccredihy viriug.ol: |Hs
msrrum:m”nor to suffer any: lien-of - mcchamcs men or material
men-to-ajtach 1o said prc"uscs. 10 pay. t0; the Morrgagcc. as
hereinafler; provided, v7ails1id. note.js. ful!y pmd {1}8 sum, suffi-
cient fo pay all taxes and ansessments on sald prcmrsrs. or any’ lax
or asscssmcm that, may be Imcr by authori l)" of the State of 1l
lmurs, oF of !hc county; 1own, viaie) orcityin whrch 1he said;:-
land is situate, upon the Morrbah‘;r ain accoum of the ownership
lhercuf'“i"} & sum gufficien 1o keep: i ‘Jl‘dlnj_ﬂ that imay:at any
time be onisgid, premises, during. the.cop; (haance; of sard e
: dcbledncss.,msured for the bcncf' tof lfrc Uurlgagcc i such forms
of insurance, and in such amounts, 85’ may bc (cobired’by the

M orlgagec.

. In gase. of the r:fusal of, neglect of rhr: Mongagor 0 make such
paymcnts. or la sausfy nn5 prior hcn or’ mcumbrancc 2ibzithan
that Tor taxes or asscssmcms on smd“prcmrscs* or:10’ Keep mr"
prcrmscs in pood rcpalr. the Morrgagr::. may:pay. such; 1axes,
assessments. and i insurance premiums, when:due, and may, make
suchrepairs: 10 the property herein. morlgagcd as in.its discretion. it
‘may. deem; necessary for the proper prcscn'a{ron 1hcrcof and any,
moneys.s0 pard or cxp-ndcd shall! bcr;omc 'S0 much addmo Lin.
debtedness, secured' by this mongagc. lmhe pard ‘oul-of ‘procesds. uf
the sale of the morigaged premises, if-not orhcrw:sc* paid: by the :
Morrgagur. RN

h s expressly provided, however (alf other prowsrons of Ihls
mormagc 10 the contrary notwithstandingli that the, Murrgagcc
shall not'be reqired nor.shall it have: the: right: to. pay drscharcc.
Or Temove ANy 13X, assesSment, or-4ax hen upon: or. agaznsr the. -
premises. descrived herein or any part theréof-or the improvement.
situated.thereon, so long as the Morlnagor shall, in_good {aith. can
188t the same or lhe vahdaly thereaf! by .appropriate: fegal pros.:
J...cccdmgs "brought in‘a court. of: competent; jur:sdu:norr.l which shail
*L‘operau 1o prevent the collection of the 1ax, asscssmcm or-Hen. so

.+ Lycontested and the sale or forfeiure of the said prcmnscs or any part
‘ ,_:},“rhcreof 10 satisfy the same.

And lhc said Morlpuor t'unher co\'cnamc :md agrc:s 13 foliows

Thal he will promptly pay the prmcrpal of and- mrcrcsr on the
nd»:brcdncss evidenced by the said note,; al. rhe um:sand n., thc
anner thérein- proyided. Privilege is- reserved 10 pay lhe ‘debi in
'hu!: or in part on any mstaIlmcm duc da S

Thar. lonclh"r with,’ and in addition’ 10. the momhly ¥ments 'of
rincipa) and i inierest pavable under the lerms of the. noie sccured
ereby, the Ma 1gagor will pay ta the. Moneacce, onthe. ﬁr.sr day

of each month unu! the said note is ful) pald the followmg sumS' )

. (al A sum :qrral 16 the. ground rents. if any. next duc plus the:
;.prcmmms that- will next become: due:and: pavabla on.policies. of fire .
~and éther’ ‘ha2ard:insurance covering: the: rmm:,'ar_:t:dr propenty. plus ,
‘taxes!and assessments. nest-due on the; moneaged,prop-ny (all as .
:snmalcd b\' the Mortgagee) less all'sums: “already pard thercfor
-divided-by. the.number of months, 10 cl::psg‘ before: u
-to-the:date:when, such-ground repts. Apremidy amcs and”

A nrl-"

. .renis, ra..c° msrssmcnls“or m<urancc prcmrbms Shalf: hc dues:

‘assessments will become-delinquent, suchr.sums ro he [-rcid,_ y

special ‘assessments; and SR .
tb) _All payments mentioned in the preceding subsection: of 1hir.

paragraph and’all’ paviments’1o be made under the note secured-

hcrcb}' shalt: be added: logclhcr and the aggrr:galc amount‘lhcreof

" shall be paid’ by the' M Ortgagor. ‘each month in:a. srnglc paymeniio.

be applied by the Morrgagcc Lo the follo“mg ilems in the order set.

forth: SR

R gronnd rcnls,. |fan] mcs spccml usscssmcnls “fire. and othcr

hazard insurance premiums,

N mrcrcs: an; rhc noie seeured hereby;! -

i amoruzauon of the principal of the said-note; and

(iv} late chargcs.

Any dcﬁcrcncy in rhc 1muum of any such! aggregate: monmhly. pay:.

" meni:shall} unless mads good: by the! Morlgagar prior 1o the:due

date of the'next.such payment; constituig an: cvent-of, dcfnu!r.,
under. this, mnrtgagc..']‘h: Morigagee: may, collcct a "l.rle charge
not to exceed:four cens. {-m for cnch datlar [Sl] for” cach pa)fmcm
more than; ﬁf!ecn (ISI davs'in arrcais, io’cover “the estra expense”
mvoi\'cd in handlmg dvlmqucm pa)mcms.

i thc wiul of lhc payments madc by lhe Mortgagor under”

N subsr:cuan (a} of 1he’ rr:r:cdlng paragranh shnll ‘excted: 1hc amount -

of the paymenis: acrua.lly made by the Mungngcc' for ground. rents,.
taxes, and. aSSeSSmENti, or insurance premiums, as the case.may be,

~such excessyifihe: Joarms current, al the,option.of:the Morlgdgor.. s
- shall- be; credited: omsubscqucnl pn) menls, 1o, hc madc by lhc Morl
. BAROT, O | rcfundcd 10;the Morlgagor. If, howc\'cr. lhc monlht}' ‘

payments made” by the: Marigagar ‘under subsccnon “fa):0f The:"
preceding paragraph shiall not be sufficient. 10/ pay«ground rcnrs’ :
taxes, and asscssmr:ms. or insurance premiums, as the case may bc. :
vhe thesame“shall:bscome due.and payable.;then the; Morlgagor. .
shal pey: 1o the Mortgagee. any amount, necessary: 10: make up. the..
geficicr.y, on,of. ‘before, (he, darc whcn pnvmcm. of' such’ ground
fat
any time tne X ortnagor shall 1ender (o the: Morigagee.tin: accor«.
dance w ith: rhc provisions of the nole secured: hereby, full payment.

. &f the'entirelindubicdnzis represenied therehysithe: Mortgancc shall '

in computing: the amavii of such. indebiedness. Crcdl[ 10 the. ag-

count of the Mortgager ar; balance, rcmam}ng inthe funds ac.

cumulated’ under.the provisians of subsccnon (al of ihe prcccdm"'
paragraph lf lh:re shall be- 4 default under any of the provisions -
of this morigage-tésthing-in a'miblie’ sale of 1he! premises covered:
- hereby. orif thetMorigagee acquires the propesty orherwise; aﬂcr_ .
"~ defaul: the Mortgagee. shall apply, at-thes rmC(Of lhe commcncc,,,
ment of such procccdms or at the timd l"c propcrw is otherwise
acquired. the, balancc then, remaining in the fands’ arcumulatcd

under subsecuon (a} of the’ prcccdmg paragru.,h '8 tredit against

'rhc nmoum of prmcrpal then remiaining! unpaidi tnder said note. ..

And as. Addilwp:l Sccurn\' for the pnvm:m of the indebredness .
aforcsard the Mortgagor does hereby assign.10the: Mortgagcc aH
the rents. issues; and pror Is now Gue of. whrch may hereafie ier{
becom: due for the use of the premises hereinabove dcscrrbcd‘

That He \’r’ill !wcp the improvemenis nou c\rsung or hcrcnflcr
erected on: lhc morigaged propeny. insured as'may be required -

from time 10 time; b) the Monga"cc against loss: b\' fire and mhcr'

hazards, casualucs and contingencies ip. such amounts and for such .
periods.as may be. rcqurcd by the Moru_.avct and will pay. prompt-

Iy, when c!uc. nny pr*mrums on such’ msurancc provrqron for: p:w- .

mentof, whach has not been made hereirthefore: All- insurance sha?i
be cafried in companiss approvcd By the Mortgzgcc and the:
policics and feacwals thereof shiall Be held by the’ Monga"cc and

. have‘attached thereto loss payable clauses-in-favor of and.in.form
" acceplable“tothie Morgagee. In-cvent of: loss: Morlgagor will pive

' immediate ndtice by mail 1o the Morigagee. who mixi- make: proof-

~gagee i-{rusi-10. p.'l) said ground:ren)s;’ premrums. 1axesand:

Page 2 of 4

HUD-B2116M1




UNOFFICIAL COPY

of {oss f par arade promptly by Morigazor, and ¢ach insurance
confpany cohcerned is heraby authorized and direeted (0 make pay-
ment for such loss directiy to the Morizagze insiead of 10 the
Muortgrzor 2ndathe Morigages jointly, and the insurance procauds,
or any pant mcnot may be applied by the Morgages at s opticn
either to the reduction of the indebtedness heredy secured or 10 the
restoration or repair of the properts darmaged. In event of fore:
closure of this morizage or other transfer of title © the morgaged
property in :.x:fnguishmcnr of the indebtednzss securzd heraby, ali
tight, title and intersst of the Mortgagor in 2ad 1o any insurancs
policies then in forcs shall pass to the purchaser or grantee.

That if the premises, or any part thersof, be condemnad undzr
any power of eminzns domain, or acquired for a public use, the
damages. proceeds. and the consideration for such acquisition, to
the 2xtent of the full amount of indebtadness upon this Mort2age,
and the Note secured heseby remaining unpaid, are hereby assigned
by the Morigagor 10 2o Morigagee and shali & paid focthwith o
the Mortgages to be appliza-by it on account of the indebtedness
secured hereby, whether dut of not.

The Muorteazor Further Atrecs (aat should this mortgage and
the note secured hereby not be eligbiriar tnsurance under the
Nuaticnal Housing Act, within Winezy (90) days
from the date herzol (written statement ofany officer of the
Degartment of Housing and Urban Du.'c'oprr... or authorizad
agent of the Secretary of Housing and Urban Bevclopment dated
subsequent to the Ninety (90) days’
tme [rom the date of this morigaze, declmme 10 in.urz said notwe
and this mortgage being deemed conciusive procf of sugly weligibili-
tyt. the Mortzages or the holder of the note may. at is cptian,
dectare all sums secured hercby immediately dug and payablz: ot
withsianding the loregaing,
Moartgages wh:.n the ineligibility for insurance under the National
Huus:ng Act is due to the Morsgagee's failure 10 remit the Na
tional Housing Act is due to the Mortgages's faifure to rermit the
norigage insurance premium 1o the Department of Housing and
Urban Development.

In the Event of defaull in making any monthly payment pro-
vided for.herein and in the note secured hereby, for a period of -
thirty (30} days after the due date thereaf, or in case of a breach of
any other covenant or agreement herein stipulated, then the whols
of said principal sum remaining unpaid together with accrued.in-
terest théreon, shall, a¢ the election of the Morigogee, without
notice, become immediately due and payable.

And [t The Event that the whole of said debt is declared (o be
Jue, the Mortgages shall have the right immediately to foreclose
this mortgage, and upan the filing of any bill for that purpose, the
court in which such bill is filed may at any time theresfter, either
before of after sale, and without notice o the said Mortgagor, or
any party claiming under said dlortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebledness secured hereby, at the time of such
applications for appointment of a receiver, or for an oeder 1o place
Morigagee in possession of the premises and without regard 10 the
value of said premises or whelher the same shall be then occupied
by the owner of the equity of redemprion, as 2 humestead. enter
an order placing the Mortgagee in possession of the premises, or.
appoint a receiver for the benciit of the Mortgagee with power 0
collect the rends, issues, and proﬁ:s of ihe said premises during (he
pendency of such foreclosure suit and, in case of sale and a deli-
cs:ncy during the full statutory period of redemption. ‘and such .
rents; issues, and profits when collected may be applied toward zhc
payment of the indsbredness, costs, laxes, insurance. and other
items necessary for the protection and preservation of the property.

this option may not be exercised by the .

Py )

{‘. h*r'x’-:u:Q he ldwung:z:: ;ﬂai! te placed in possession of
the above described pramises undsr an prder of a court in which
an aerion is pending 10 forzclose this morigags or 2 subseguent
morigage, the said Mortgagze, in its discration, may: xezp th
said premises in good rzpair: pav such current or back laxes and
assessments as may be duz on the said premises; pay for and
mainizin such insuranc: in such amounts as shall have been re-
Guired by the Morigages: lease the said premises to the Mort-
g£agor or others upon such terms and conditions, either within
ar beyond any period of redemption. as ars approved by the
court; collest and receive the renis, issues, and profits for the
use of the premises hereinabove described: and employ othes
pe'scms and 2xpend itself such amounts as dre reasonably

cc25acy 10 carsy out the provisions of this paragraph.

An in Case of Foreclosure of this mortgage by said Mort
2ages in any court of law or equity. a reasonable sum shall ke
aliowed for the solicitor’s {ees, and stenograshers’ fezs of the
compfainant in such procezding. and also for all outlass for
documentary evidences and the cost ol a complete abstract of
title for the purpose of such forsclosure; amd in case of any
otfier suit, or lezal procesding. wherein the Morigage: shall be
made 1 party thereto by rzason of this morigaga, its costs and
dxpenses, and che reasenatle fess and chargss of the attorneys
or soliciiors of the Morgages, s0 made parties, for services in
such suit or procesdings. shall be a furiber liva and charge upon
the said premises under this mortgage, and afl such expenses
shal] become so much additional indebtedness secured h:r:by
and be allowed in any decres forsclosing this mortgags

And There Shall be Included in any decrez foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of aay such decres: (1) Al the costs of such suit or
suits, advertising, sale. and conveyance, including attarneys’,
soicitors’, and stenographers’ fees, outlays far documentary
wvigeace and cost of said absiracs and examination of title; (2)
all “he‘meneys advancad by the Marigagee. if any, for the pur
pose zutburized in the-mortgage with imerest on such advancss
at the rars st forth in the note secured. hereby, from the time
such'advanca are made: (3) all the acerued interest remaining
unpaid an the irdebiednzss hereby secured; and [4) all the said
principal money rem>ining unpaid.- The overplus of the proceeds
of the sale, if any, shail hen be paid o the Mortgagor. |

It lhv: \[ortgngor shall r.u 3 d nolc at the time and in the
manner aforesaid and shall abice by, comply with, and duly per-
farm all the covenants and agremenss herein, then this con.
veyance shall be null and void and Mot r'ag,c: will, within thirty
130} days alter-written Jemand thereed F; Mortgagor, exccute a

Page Jof4 -

release or satisfaction of this mortgage, o° .d ‘.iunpgor hereby’ T
waives the benefics of ail statutes or laws Wi require the @
earlier execution or defivery of such release or sztisfacticn by (K]
Morigagee. D
It is Expressly Agreed that no exiension of the time for pay ':i
ment of ihe debt hereby secured given by the Mortgagee to any o
successor in interest of the ‘Mortgagor shall operate 1o refease, in &
any manaer, the original liability of the Morigagor. w
The Covenamts.Herein Cuntained shalf bind, and the benefits .
and advantages shall inure, 10 the respective heirs, executors, i
administrators, successors, and assigns of the parties hereto, ;’v
Wherever used, the singular number shall include the plural, the 1954
plural the singular, and the masculine gender-shall include the g
feminine. - v
"
.
ye
 HUD-92115M-1
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This optlon may not be exercised by the “Hortgagee dher[ ch% lgeliglbillty for
Jdnsurance under the National Housing Act is due to the Mortgagee's failure ro
remit the mortgage insurance premium to the Department of Housing and Urban

Development.  Dated as of the date of the mortgage referred to herein.
FHA ASSUMPTION RIDER TO THE
MORTGAGE/DEED OF TRUST
This Rider, dated this 26th dayol AUGUST 19 88 , amends the

Morigage/Deed of Trust of even dale by and beiween

i

SHERYL D. HARRIS A SPINSTER AND WILLIE HARRIS, JR., A WIDOWER

, hereafien referred to as Morlgagor/Granior, and
MID-AMLRICA MORTGAGE CORPORATION

, herealter releirer in as Moripagee or Holder of the Note, as follows:
The morigagee or holdersithe note shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare alf sums s2cured by the marigage/deed of trust 10 be immediately due and payabie if
ali or part of the properly is sold or-olherwise transferred (other than by devise, descent or operation ol law)

by the morgagor/grantor, pursuant fo a-centract of sale execuled nol later than _TWELVE___ months after the

date on which the morigage/deed of trusl is erdursed for insurance, 1o a purchaser whose credit has not
been approved in accordance with the requiremants ~f the Commissioner.

IN WITNESS WHEREOF,

SHERYL D. HARRIS AND WILLIE HARRLS; AR.

set  THEIR hands(s) and sealfsj ine day and year lirs! aloresaid.

y Z
o< M ‘ m[f i.//u_ojs,(,a (Seal] §
SHERYL D. HARRIS e d
)
< f!gm!s, &AM&;::% - [Seal S;g
WILLIE HARRIS, JR. .

{Seal]

[Seal
Signed, sealed and delivered . DEPT-01 RECORDING ' $15.25

in the presence of

H

T"22..2 TR&H 62518038/29/38 99523:00
CDOK CBUHT'Y RECORDER 7

88391599

MROATIDM 3:88 - FHA Assumption Rider \\_,1 Page 1ol 1
lofe)s
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