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s 8208877 MORTGAGE

THISMORTGAGE (“Security Instrument") is given on AUSUST 19
19 22 Themorigagoris [OROTHY #. JAaCK., DIVORCED, NOT SINCE REMARRIED

(“Borrower”). This Secirity Instrument isgivento CENTRUST MORTGAGE CORPORATION

*

which is organized and/exizing underthelaws of -4 TFORNIA , and whose address is
350 S.W. [2TH. AVL.,NEERFIELD BEACH, FL 33442

{**Lender).
Borrower owes Lender the principulcumof FoRTY THOUSAND AND NGO/10G0

-88-391617
Dollar’(U.5.§  44,000.00 ). This debt is evidenced by Borrower's note
dated the same date as 1his Security Instrumnt {{‘Note”), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on SEFTEMSER 1, 2018 This Security Instrument
secures to Lender: {a) the repayment of the debi rvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Insirument; and (c) the performance of Boirutier's covenants and agréements.under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort age, grant and convey to Lender the following described property

located in CGOK

LYIT6ERN

County, Illinois:

Parcel 1: , '

-15- ept the Southerly 11.19 feet of #ite Westerly 28.70 feet thereof)
:ﬁg 2125 ihéEagrgher1y 1.05 fee{ of the Easterly 47 .30 feet of Lot 8-15-4 all in
Barrington Square Unit 8 being a Subdivision of pacts of the Northeast 174 of .
Section 7 and the Northwest 1/4 of Section 8, Toquh[p:41 North, Range 10, East o
the Third Principal Meridian, in Cook County, I]l1no;s,ﬂaucordjng to the plat
thereof recorded June 8, 1976 as Document 23512539, in CnoX County, I1linois
Ezgggénié appurtenant to the above described real estate :s‘gﬁf1ned in the
Declaration recorded September 30, 1876 as Document No. 23656712,

Parcel 3: N

E appurtenant to the above described real estate as estuoblished by a
DZE?Siggioﬁpand grant of easement recordd September 30, 1976 as_Doc:me?E 23656347
for garage, storage purpdses, ingress and egress 1n Cook County, ITlirois.
permanent Tax Index No. 07-07-200-233 Vol. 187.

Commonly known as: 1817 Raleigh, Hoffman Estates, IL 60195

which has the address ol 1217 RALEIGH LANE L " HOFFMAN ESTATES
IStreetj o {City] "

lllinois 60195 (“Property Address™);
{&ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righis,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and -all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property.is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Praperty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unifort security instrument covering real pr

operty.;
ILLINOIS-Sirgte F?—FNMAIFHLMC UNIFORM INSTRUMENT Form 3014 12/83
- cf

. . 7
D -6F(IL) 801 =, gl VMP MORTGAGE FORMS + 1313/293-8500 * (BDOISZ1.7291 Amended 5/8
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19, Acccleratlon, Remedles.JLcnder shull ghre notice to Borrnwcr prmr to acccleration fnlluumg. Borrower's
breach of any covenant or agreeln “in'this’ Secur:ty Instrument (but nu rto: accelerarmn under paragraphs 13 and, 17
unless applicable law pmvndes otherwise), The notice ‘shall’ spec1fy (a the efaulty (b the action reqmred to cure the -
default; (c) 2 date, not less than 30 days from the date the notice is given to Barrower by which :hc ‘default. must be cured;
and (d) that failure to cure the default ‘on or before the'date specified. in'thé riotice may result in accclernt: ) of the sums.
secured by this Security | Instrumen _forcclos idjcial’ proceeding and saje of the Properu Thc notice shall further
mt‘orm Borrower of the rlght to relnsta'te after_ac ] and the right to assert in thc fnreclos.ure pr gd:m, the | non-

 this Secunty Instruineri, the covenants agrééments of each such rider shali be. mcorporated into and; shall amend and.. -~
. “supplement. the' coveaars’ and Breements. of thts ‘Sécurity- Instrumcm -as if the nder(s) were a part “of this Security °

o Instrument. [Checkapp‘ cal Iebox(&

f__x} Adjustab!c Rﬁte Tdoer - B Condomm:um Rlder e . D 24 Famlly Rider
O Gmdualed Payment P‘d .r D Planned Umt Dcvcloprnent Ru:ler
D Other(s) [spemfy] :

S BY SiGNING BELO_' Bq :owcr acc,pL and agrcs -to the,. tcrrns -and covenants cuntained in this - Securlty :
Zlnstrument and in any ndcr(s) cxecu:ed by Borrcwcr and: recorded with it .

4./ ""‘-““éé )ﬁ(y/}/—a “”"— (Seal)

—Borrowsr
NODROTHY . .JRCK
{Seal)"

—Borrower

(Sealy

-Bomrower

'( S'eal'l
-Borrower

[Spuce Below This Line For Mthdmn!} s

QQOC County ss:

STATE OF ILL]NO]S. _
L ‘//ﬁ.{'/ U ﬂd—&f’\fl ‘:_ v ._ , 8 Notary Public in and for $aidt .ounty and state,
'{ do hereby ccmfy that RS r O‘/’hy W \/ . ' ﬂ’/cf o r@/ 4/‘15{ /?
5/ /762 .” f/?’i(? £ /60(. personai]y known to me to be the same person(s) whose name(s)
subscribed to the fdreg'oﬁrig"ins?rnmcnt,' appeared bcfore me this day in person, and acknowledged that #he 7

;‘s:igncd and dq:!i')fefed the sa.ldlnst : 'ent,a.t_sf‘ , %f‘ free and voluntary act, for the uses and purposes, therem

. Gtven under my band and off'c:al seal Ithxs

. fMy Commlssxon cxplrcs

'Na;nr;r'l?nb'lic_ !
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1. Payment of Prin@ipd] afid Tferést; Prepdymehic idd I harges. rrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie.

2. Funds for Taxes and Insurance.  Subject to upplicabic law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid'in full, a'sum (“Funds") equal to
one-twelfth ofl: {(a) yearly taxes and assessments which may altain priority over this Security Instrument: (b) yearly
leasehold payments or ground rents on the Properiy, if any; (c) yearly hazard insurance premiums: and. (d) vearly
morigage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. ) .

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal
or state agency (including Lender if Lender is such an institution). Lender shail apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument 1o pay the cost of an independent tax
reporting service shali not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that inierest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Barrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
nt Borrower's option, cither prompily repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Friads held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessury '~ make up the deficiency in ane or more payments as required by Lender.

Upon paym<ni in full of all sums secured by this Security Insirument, Lender shall promptly refund 10 Borrower, -
any Funds held by Linoer, I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later-

than immediately prnivi *o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applicalion as a credit 4g2¢ici-the sums secured by this Security Instrument.

3, Application of I'ay.nents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appliel; fivst, to late charges due under the Note; second, to prepayment charges due under the
Note; third, tc amounts payable/ur/der paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Berrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Gvor this Security Instrument, and leaschold paymeants or ground rents, if any.
Borrower shall pay these obligations intitr manner provided in paragraph 2, orif not paid in that manner, Borrower shall
pay ihem on time directly to the person Gwed payment. Borrower shall promptly furnish to Lender all notices of amaunts
1o be paid under this paragraph, 1f Borrower maXkes thése payments directly, Borrower shall prompily furnish 10 Lender

receipts evidencing the payments, !

Borrower shall promptly discharge any lier which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccurzd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of vz i=n in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part.af the Property; or {c) secures {ram the halder of the lien an
agreement satisfactory Lo Lender subordinating the lien to/his jecurity Instrument, 1f Lender determines that any part of
the Property is subject to & lien which may attain prierity.nves this Security Instrument, Lender may give Borrower a

notice identifying the lien. Borrower shall satisfy the lien or take #ine or more of the actions set forth above within 10 days
of the giving of notice. ] ’

S. Hezard Insurance. Borrower shall keep the improveireris now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the ierm “extenaed co “erage” and any.other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouns ind for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowes Labject to Lender's approval which shall not be
unreasonably withheld. _ .

All insurance policies and renewals shall be acceptable to Lender and shal! include. a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires. duizower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of lass, Borrawer sl.all pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:, R

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali lic applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasibie and Lender's s=curity is not Jessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, thic insurance proceeds shall be
applied 10 the sums secured by this Security Instrumeni, whether or not then due, with any ey cess paid to Borrowes. If
Borrower sbandons the Property, or does not answer within 30 days a notice from Lender that th~'i-surance carrier has
offered 10 settle a ciaim, then Lender may collect the insurance proceeds. Lender may use the proceelds. ‘o 1zpair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dav reriod will begin
when the notice is given. ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds te principal sha!i act extend or
postpone the due date of 1the monthiy payments referred (o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any. insurance policies and proceeds resulting
from demage 10 the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy. dumage or substantially
change the Property, allow the Property to deteriorate or commit wasie. If this' Security Instrument it an a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing. C

7. Protection of Lender’s Rights in the Property; Nortgage Insurance. If Borrower fails 10 perform the
covenants and agreements contained in this Security Insirument, or there is a legal proceeding that may significanily affect
Lender's rights in the Propenty (such as a proceeding in bankruptcy. probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to prolect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priarity over this Security
Instrument, appearing in coust, paying rensonable attorneys” fecs and entering on the Property to make repairs. Although
Lender may tuke action under this paragraph 7. Lender does not have todo so, :

Any amounts disbursed by Lender under this paragraph 7 sha!l become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemnent at the Note rate and shall be payable, with interest, upon notice from Lendef to-Borrower

requesting payment.

LT916E8E
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. UNOFFICIALGORY »

ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made 1his 19 Tdhy of AUGUST .19  ERandis
incarporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™} of the same date given by the undersigned (the "Borrower™) to secure Borrower's Adjustable
Ratle Note (the "Noie") 10 CENTRUST MORTGAGE CORPORATION

A CALIFORNLA CORFORATIGHhe "Lender”) of the same dale and covering the property described in
the Security Instrument and located at:
1217 RALEIGH LANE .
HOFFhAN ESTATES, IL 60195
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONALUNYENANTS, In addition to the covenants and agreements made in the Scéurity Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTEREST RATLAND MONTHLY PAYMENT CHANGES
The Note provides fos’aniriiial interest rate of 7.5080 Thc Note provides for changes in thc interest rate and the
monthly payments, as foliov's:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES ®

(A} Change Dates
‘ - 4] <

The interest rate I will pay mar change on the first day of ,UCTDL_EF‘ W19 °? and on thal day
every 12th month thereafter. Each dzie on which my interest rate could change is calied a “Changc Date.”

(B) The Index

Beginning with the first Change Date, my /atorest rate will be based on an Index. The*Index™ is the weekly average
yield on United States Treasury securities adjusird 1o a constant maturity of | year, as made avaijlable by the Federal
Reserve Board. The most recent {ndex figure ava®izlle as of the date 45 days before each Change Date is called the
“Current Index.”

IT the Index is no longer available, the Note .Holder vill choose a new index which is based upon comparable
information. The Note Holder will give me notice of Liis choice.

(C) Calculation of Changes

X THO AKRD THREE

efgre_each Change Dale, the Note Holder wj]) calculats riy new interest rale by adding
o PElYERE 5908

percentage points ( to the Cur-ert Index. The Note Holder wili then round the
result of this addition to the nearest one-cighth of one percentage pawrd (2.125%). Subject 1o the limits stated in Section
4(D) below, this rounded amount will be my ncw interest rate until tie next Change Date,

The Note Holder will then determine the amount of the monthly piyment that would be sufficient to repay the
unpaid principal that | am expected to owe at Lthe Change Date in full on the riaturily date at-my new inferest rate in
substantially equal payments. The resuit of this calculation will be the new mount of my monthily payment.

{D} Limits on Interest Rate Changes 9. 5000

The,}nwfﬁbrate I am required to pay at the first Change Date will not be greater thaa i % or less than

9. Thereafter, my interest rate will never be increased or decreased on any siiglc Change Date by more

than two percentage poinis (2.0%) from 1helcat;86tf:lerest I have been paying for the precsdirg twelve months. My
interest rate will never be greater than

{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my ne'v monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payracat changes
again,
& ";F) Notice of Changes

The Note Holder wiil deliver or mail to me a notice of any changes in my interesi rate and the amount of my monthly
payment before the cflective date of any change. The notice will include information required by law 1o be given me and
also the title and telephone number of a2 person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST I{N BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Properiy orany interestinitis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of alt sums secured
by this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not cxercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as il a new loan were being made
1o the transferee; and (b) Lender recasonably determines that Lender’s security will not be impaired by the lozn
assumption and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is acceptable to

Lender.
To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent 10

the loan assumption. Lender may also require the transferee 1o sign an assumption agreement that is acceptable to
Lender and that obligutes the transferee to keep all the promises und agreements made it the Note and in this Sccurity
Instrument. Barrower will cuntinue 1o be obligated under the Note and this Securily lnslrumunl unless Lender rt.l'.a-u
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Singie ¥anviy—Fannie Mae Freddie Mac Uniform Instrument Form 31311 3 85

& 8224 4oz VMP MORTGAGE FORMS + (313)293-8100 + 18001521.7281
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