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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on August 20 1988 _ e mortgagor is
John J. Pfeiffer and Doraothy J. Pfeiffer, as joint tenants

r,- (“Botrower™). This Security Instrument is given to Bank of Northfield

-~ which is Organized and existing under the laws of llinols
and mum:ddrm is 400 Central Avenue, Northfield, Illinois 60093

(“Lender"). Borrowst owes Lender (he principal sum of twenty five thousand dollars and no/00

Dollars [US. $ 25,000.00 !
This debt is avidenced by Borrower's Noto dated Lhe same dale as this Securlly fnstrument (“Nows™), which provides thal Borrower has openad a credit ine
with Lender obligating Borrsewr ‘o make menthly payments of Interesi, with the full debi, if nof pald eariier, dus and payable an
fa August 15, 1993 )
Trua Security Instrument secures o Lentces (2) the rapayment of the dott evidenced by the Note and future advances made pursuant 10 the Nole to the same
axtent a8 it such fulure advances wiro.s @29 on the date hareot and regardiess of whethar or nol any sdvance has bsen made as of the dmte of this Sacurity
Instrument or whether thare is anry outsian 3l indebiednoss ol the lime ol any fuiure Advances; intarest tn accordance with the lerms of the Note, and all renowals,
extensions and modifications: (b) the payme:t o all other sums, with imterest, advancad under parsgreph 5 10 prolac the sacurity of this SecurityInsirument;
and {c) the performance of Borrower's covenan(s p xd agresmants under Lhis Socl.ttg J&dvum and the Note. For Ihis purpese, Borrowsr dost haisbly mongage,
grant and convey o Lender the lfollowing descred propery located in County, ilinols:

See Attached: '

Perm; Tax # 04~33-208-008-0000 T L
e i s

LOT 20 [N SUNSET TEBARACE UMIT B BEING A SUBGIVISION OF PARY OF THE FAST

1/2 OF THE NORYH FAST 1/4 GF ZZCTION 33y TOWNSHIP 42 NORTHe RANGL 12

EASY OF THE YHIRD PRINCIPAL KERIDIANe IN COOK COUNTYs ILLINUIS.
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sstate |f this Morigage i8 on & leasencld) are herein Tolerted 10 88 the "3roporty‘f

Borrowar covenants that Borrower is lawfully seized of the astale hereby conveyed and has the right 1o morigage. grant 2.0 convey the Property, and that
Borrower will warrant and defend generally ihe e 1o the Property againgt ail claims and demunds, subject 1o any deciarslione, 7asxmenis or rasteiclions listed
in & schedule of exceptions to coverage in sny title insurange policy insuring Lender’s infarest in the Propenly.

1. Paymant of Principal and Interest. Borrower shall promptly pay when dus the princlpal of and interest on the indabledness svidenced by the Note, and
Inte charges as provided in the Note, and the principal of and imerest on any Fulure Advances secured by this Morgage.

2 Taxes: Insuranca; Charges; Liena, Borrowar shall pay ai laes, hazard Insutance, assessmants and other charges, fines and Impoaltions atiribuisble
to the Proporty Borrower shall prompliy turnish to Landar recalpts evidencing such payments. Borrower shall promgtly discharge &nry Hian which has priority
ihis Morigago, pravided, that Borrower shalt not be requirad 1o discharge any such lien so long s Borrowsr shail agres in writing 10 the payment of the obligat
secured by such len in 8 manner acceptable to Lender, of shall in good faith contest such lisn by, or defend eniorcement of such lien In Jegal procesdings whih)
operale lo prevent the enlorcemant of the llen or forfeiture of the Property or any pan thereof.

4 Hazard Insurance. Borrowar shail kaop the tmprovermants now existing or hareafter etectad on the Property insured sgainst 1oss by fire, hazards Includ
within tho torm "extended covorage”, and such ather hazards as Lender may require and in such amounts and for such periods as Lender may requite; prov
that Lendar shail nol requite that ihe amount of such covernge excead that amount of coverage requited 1o Pay the sums secured by Ihis Morigspe.

Tha Ingurance carrior providing the insurance shall e chosen by Borrower subject o approval by Lender; provided thal such approval shall nol be unreasonal

wilhhold. All premiums on insurance policias shall be paid by Botrower making payment, when dus, directly 1o the insurance cattlpi.

Alt Insurance policias and renewals thereot shall be in form accsptable to Leander and shall include a standard morigage clause in favor of and In form aee
1ablv o Landor Lender shall have (he right fo hold copiea of the policies and renewals Ihareo!, and Borrower shall promptly lurnish 1o Lender alf ronewal notices
and all receipts of paid promiuma. in the event of loss, Botrowsr shall give prompt notice 1o the Insurance carrier snd Lender. Londer may make proo! of loss
it not made promptly by Borcower

Unless Lender and Borrower olherwise agree in wriling, insutance proceods shall be applied 1o restoration of repair of the Property damaged, provided such
restoralion or repalr [s sconomically feasibie and the securily of this Morigage s nol thereby Impaired. I such rewicration or repsir 2 not economically feasible
of If the sacurity of 1his Morigage would be impaired. the insurance procesds shall be applied 1o the sums secured by this Morigage, with the sxcess, 1i any,
paid 1o Borrower. If the property (s abandoned by Borrower, of If Borrowst {alls 10 respond 10 Lender within 30 days from the dais nofice is malied by Lender
to Bortower that ihe insurance “mi" t‘m:n 'l,o soitle a cl‘:,lrr;1 Ior insurance benaiity, L"t‘\dﬂ ks nuthorized to collect snd apply the insurance procesds s Lender's
oplion elther lo restoralion or repair of the Property o 1o the sums secured by this Mortgage.

This document was propaved by Juyne A Hemrich, Mortgage Loan Officer, Bank of Nerthfiold
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The InSUmANCE CaTier providing the insurance shall be chosen by Borrowsr subject 1o spproval by Lender, provided that such approval shall not be
umummmlnmmmmmmwmm peyment, when dus, directly 10 e insurancs carrier.
MIWMMMIMMMMM 10 Lander and shall inciude & standard roctgage clause in fevor of and in form
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made promptly by Bomower, _
_ i insucance procesds shall be applied lo restoration of repslr of the Propeity damaged, provided such
economically leasible and the ummhm desmgzﬂonornpdthnammum
Morigage would be impaired, the insurance proceeds shall be un-mmnbymmm 1wy,
the property Is sbendoned by Borrowst, of i Borrowsr Tells %o eipond 10 Lender within 30 diys from the dale notios is byum
.0 Borrowe: tht the insurance carmier olfers 10 pettie 8 claim (or ingurance beneiits, Lander is suthorized 10 coliect 1nd apply the insurance procesds o Lunder's
L. Opiion eithe! 10 feelontion or repdir of the Property or 10 the sume eecuned by this longegn. .
.. This document was prepered by Jayne A Hemrich, Mortgage Loan Officer, Bank of Northfield
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Untoss Lender and Bortower otharwise agree in witing, any such spplication of procesda 10 principal shall o1 sxiend o1 jpostpons (ne due dale of the monthly
nigtaltmenty relertod 10 tn paragraph 1| hereot of changa the amount of such insialimers. i uider paragraph 18 hersol the Property is acquited by Lender, ail
gt tle and interet of Borowet 1n 4nd 10 BNy iNSUrANCE PONCINS NG IN And 10 1he PrOCKeds thereo! teBulting from Jamaga 1 the Property priof (0 the sale
o acquistion shall pase to Londas 10 the exiont of (he sums sacured by this MoRgage immedialely prior (o such sale O SCQUlstION.

4 Preservation and Maintenance of Propenty, Borrowds shali xeep the Proparty in good repdic and shall not commit wasle O permi Impairment or deteriofa:
hon of 1he Property

5 Protection ot Lendet's Securty. if Botrower tails 0 partorm the covenants Bnd greaments comained I this Mortgege, ot it any sction of proceeding
» commancoud which malorially atlocts Londer's inlerost in Ine Proparty. including. but nol limied to, mingnl domain, insolvency, code sniorcemant, o sirangements
0/ procosthn()s imyDing n Dankiupl or decodent, then Lendor at Londer's oplion, upon notice 10 Borrower may make such appesiances, dishurse JCh sums
and lake such action A it nocossary 1o prolect Lendar's inlerost, including, bul not imited (G, disbursement o sums and 1ake such action ap |s Necessary 1o
profect Lorkler's nterost, :ncluding, dut nol irmited to. disbursement of aasonable atto/ney's fees and eniry upoh the Property 1o make ropairs If Lender /equited
MOHGAGE 1NBUIANCE AS & 2onciian &l malung the IoAN se¢ured by (his Mongage. Borrower shall pay Ihe premiums required to maintain such insyrance in pifect
unhl such lims a8 1ho requiremant for such insuranco terminates in KCcordance with Borrowe!'s And Lander's written ag/eaman o apphicable law. Borrows! shall
pay the amounl of all morgage insurance promiums

Any amounts disbursed by Lender pursuant e this paragraph 5 with interast thereon, shall Dacoms adgiional indebiedness of Borrowe: secuted by this Mot
gogo Unloss Borrower arkd Londar agrae 10 ather terme of paymonts. such amounts shall be payabla upon nolice Irom Lender 10 Bofrower requenting paymand
theroo!, and shall Dear interesl iom the date of gisbursemani 8l the rate paysble from time 10 ime on oulmanding prinCipsl under the Note unioss payment of
nteresi M auch fato would be conlrary 1o spplicable lw, in which ovent such amounis shall Desr (nterest at the highest rate permissidle under applicadle law.
Nothing contained in this Z41a0iaph & shall roquite lender (0 IKCUT By $xp8NIQ OF lake ANy ACHON Nereunder.

8 Inspaction. Lender may.nake of causa 10 bo made roasonable entries upon And Inspeciion of the Proparty, provided thal Lender sholl give Borrower
nolico pHor 10 any such ngpuctii specrying rersonable cavse therelor relaled 10 Lender's infereal in the Propany

7 Condemnation. The procsids a! any awhrd Of claim lof damages, diroet oF CORSquUEntial, in conneciion with Any condeMnBIIoNn of other iaking of the
Propeny. of part Inpreol ot lof cenarnzo in hoy of condemnation, aro hoiaby assignod and shall be paid 10 Lender

In the sven) ol & 1oIal Laning Of 1he roenty, the procaeds shall be applied 10 the sums secuted by this MOrigage, with tha excosy, il any, paid 10 Borrower.
In the event of & pArtial Inking of the Propery, viaes Borrower and Lender otherwise agree in willing, 1here shall be spplied 10 the sums sacured by Ihie Morigage
such proportion of 1he proceeds as is equal o 'ast proportion which Ing amouni of the sume secured by ihis Mongage Immediately priot 10 thal date of 1aking
bears (o the laif marke! value O tha Propen; immesialdly pric 10 the date of taking, with the balance of the procesds pald 1o Borrower.

if the Praparty 19 abanaoned by Bosrower, or il 4w e by Lander lo Borrowor thal Ihe condamnor olfers 10 make an award of satlle a claim lor damages,
Borrowst taily to roepond 10 Lendes within 30 days aher e dale such notice (s malied. Lender is authorized to collect Rnd apply 1ho DIOCeeds, B Lander's option,
aithot 10 rostoration of repart of the Propenty of to Ihe sums sscured by thin Morigage.

Uniess Londer and Botrowor 0thorwise &greo in weiting, amv e222h application of procesds to principal shull not extend or psnpone (he due date ol Ihe monthly
insialimants reforced (o i paragraph 1 heroo! or chinge 1he 1.noral of such Ingaliment.

§ Barrower Not Released. Extonaion of the lime for paymen( ot .nvdilication of amoniization ol the wums secured by (his Morigage granted by Lender 1o
Any successor in interowt of Borrgwer shafl not 0paraio (o teleass, In any..ainey, tha liabillty of ihe originat Botrower and Botrower's successors In inores, Lender
Shall not be required (0 commence procasdings BORINK SUCh Succossor ¢f rofus3 fo extend ime for paymant of Diharwise modity amontization ol the sums secured
by this Morigage by resson of any demand made by the original Borrower and Dorrower's successors In Interest,

9 Forbearance by Lander Not & Walver. Any lo/bearnnce by Lender in exe/cia'ng any fight of remedy herounder, o1 olherwine atioided by applicable isw,
shait nat be & walver ol or preciude the sxercise ¢f any such fight of remedy. Tis precutement of Insurance of (he paymen! ol taxes or othor Hens or chaiges
by Lendos shall not be & waiver of Londet's righl 10 accelorale the malurity of the “@ab'ednass sacured by this Mongags.

10 Remudies Cumulative. All romedies provided in (his Mortgage aro distingt and cur'dlive lo any other right or remedy undet this Mongagoe or atorded
by law or equity and may bo exgiCimed concurianly, independantly o/ Juccosnvoly

11 Buccessors and Atsigne Bound; Joint snd Beveral Liabliity; Captions. Tho covonaniz «nd apraaments heroin coninined shall bind, and ihe rights hoteunder
shall inurg o tha respective succossors and nesigna ol Londer and Borrowor, subject 10 the prov siomy ol paragraph 18 hereol. All covenants and agresmants
0! Borrower shall Do joint and several. Tho captions and headings ol the paragrapha of this Morigags are or convenience only and are not 10 be used 10 Interprel
of deling \ho provisions hareol.

12. Notice. Except lor any notice required under applicable iaw (o ba given In gnathar mannor (a) Bny paasz 10 Borrowet provided for in this Morigge ahali
bo given by malling such natico by cortifiod mail addransed o Borrowor ) 1ho Propetty Addross or 81 such ci s 2idiess as Borrowsr may designals by notice
to Lender as provided heroin, and (b) any notico Lo Lender ahall be given by cenitied mail, tetutn roceipl requedied’ic Lander’s nddiess stated hetein or lo such
0ther addrass as Lender may dosignate by natice to Borrower as provided herein. Any nolice provided fot In this /42 ngrpe shall be desmad 1o have besn given
1o Borrowor or Lendar when glven in tho manne! designated herein,

13 Qeverning Law; Severabiiity. This Mortgago shail be govainad by the law of the jurisdiction In which the Properly s 12563, In the eveni thal any provision
or clause of 1his Morigage of the Note conllicls with applicAbio 1ow, auch conllist shall not allect aiher provisions ol this Mortzar. oi the Nole which can be given
oftect without the contlicling pravimon and to this ond \ha provisions of tho Morgagn ang Note 6o docisiod (0 bo soverabie

14. Borrowsr's Copy. Borrower shall ba lutnished b conlormad copy of the note and of this Mortgage at the lime of exacu.\~n 7+ aher recordation horeol.

15 Trnsier of the Property or a Benelicial interest in Borrowsr, 1t 81l or any part of the Property or any {nteret in It 19 80ld of .oaiistarred (o i a banshicial
intorost in Borrower I8 s0id o translorred) without Lander’s prior written consent, Londar may, at 11 oplion, require Immediale payment in lull of all sums secursd
by this Securlty Instrumaeni. However, this option shall not bo oxercisod by Lender It excrcise Ia prohibited by federal iaw a8 of the dale of this Security instrument.

Il Leader axotcives this option, Londar shalt give Borrowor notice of accolgration. The notice ahall pravide 8 perlod of nol lass Ihan 30 days from the date
the natice is defivared or mailod within which Borrowar must pay ali sums socured by his Socurity inslrument. 1f Borrowar fails to pay thess sums prior 1o the
oaphiation of this period, Londat may invokl ahy ternedion permitind by this Secunity Insirumant without further nolize or demand on Borrower,

16. Acceleration; Remadies. Londor shali give notice to Borrower prior (o accoleration following Borrowpr's braach of sny covenant or agtoement In thiy Becurl-
ty Instrument (but nat prior to acceleralion under pardgraph 15 unless applicable law provides othorwise). The notice shall specity: (a) the dofaull; {b) the action
required (o cure the default. (c) a dala, not leas than 30 days lrom the date tho notice is given (o Borrower, by which the detaull must be cuted; and (d) that failure
ta cure the delaul) on o beltore the dale specified in the notico may result in acceleration of the sums secured br this Securlty Insteurtont, foraclosure by judicial
proceeding and sale ol the Property. The notico shall lurther infarm Borrowor of the right 1o reinalale alter accalpiation and Lhe right (o assen in the foreclosurs
proceeding the non-existence of a default or any othor dofense of Boirowet fo dccoleration and foreciosure, If the defaull is nol cured on or bafors the date specified
In the notice, Londor al its option may require immedinte payment in full ol all sums secured by this Security Instument without furthar demand and may foreclose
this Security Insizumen by judicial procaading. Lendor shall be entitlod to colloct alt expensas ingurted in pursuing tho remedies provided In this paragraph 16,
Including, but nol limited to, reasonable attorngys' fees and couts of lille evigenge.

17. Lender in Possession. Upon nccaloration undor paragraph 16 or abandonment of (e Proparty and 4! any 1ims prior lo the explration of any petiod of
redemption lollowing judicial sale, Lander (in posson, tiy agent or by judicilly eppointed receiver) shall be entitled |0 enter upon, lake possession of and manage
the Proparty and (o caliect tha rents of the Propenty including those pum, sue. Any rents collected by Lendar or the recaiver shall be applied first (o payment of
tha coals of managemeni ol the Property and collaction of ronts, ingluding, but not limited 10, receiver's faes, premiums on recetver's bonde and ressonable at:
forneys’ lees, and then lo tho sums secured by this Securlly instrumant.
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