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LOAN NO. 011819111
MORTGAGE

THIS MOR7GAGE ("Security Instrument™ is given on AIGUST 23, 1988 . The mortgagor is
MTCHAEL A PAINTER AND DONNA PAINTER, HIS WIFE ("Borrower"),
This Security Instrumeat is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of the Urited Siates of America, and whose address is 6700 W. North Avenue, Chicago, Hlinois 60635
(“Lender™). Borrower ovres Lender the pricipal sum of
NINETY EIGHT THQUf+ND, FOUR HUNDRED AND NO /100 . Doltars
(U.S, 98,400,00 J.This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (“Note™). which provides for monthly payments, with the full debt, if not paid earlier, due and payable an
SEFTEMBER 1, 2018 /77 his Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all reneysnis, extensions and modifications; {(b) the payment of all other sums, with interest,
advanced under parngraph 7 to proteci-ihe security of this Security Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Securiy Instrument and the Note. For this purpose, Borrower does hereby
mortguge, grant and convey to Lender the Tollowing described property located in Q00K

County, Hlinois:
LOT 25 IN BLOCK 7 IN FAIR QRIS I"RRACE, A SUBDIVISION OF THE
EAST 50 ACRES OF THE NORTH 75 FCRES OF THE NORTH WEST 1/4 OF
SECTION 5, TOWNSHIPF 39 NORTH, RANG: 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, - JLI INOIS.

PERMANENT INDEX NUMBER: 16-05-110-026-0000

which has the address of ~1115 N HAYES ST OAK PARK IL 60302
("Property Address');

TOGQETHER WITH all the improvements now or hereafter erecied on the property, and all easements, rights,
appurtenances, renis, royalties, mineral, oll und gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrumem. Ali of
the foregoing is referred to in thia Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
morigage, grant and convey the Proparty and that the Property is unanoumbered, except for encumbrances of record,

Barrower warrants and will defend generally the title to the Property against all clnims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdicrion to constitute a uniform security instrument covering real proporiy.
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UNIFORM COVLMNF«FI}‘@%A an&s: 3
1. Payment of Princifal and InlEfeal; Prepayments at rges. Borrower shall promptly puy when due the

principal of and interest on the debt evidenced by the Note nnd any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjecttoapplicable lnw or o a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Nole, until the Note is paid in fuil, a sum (“Funds”) cqual to one-
twelfth of: (a) yearly taxes nnd assessments which may atthin priority over this Security Instrument; (b) yearly leasehold
puyments or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, il any, These items are called “escrow items.” Lender may estimaie the Funds due on the basis of
current data and reasonable estimates of future escrow iiems,

The Funds shall be held in an institition the deposits or nccounts of which are insured or gunranteed by n federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing Lthe account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and
the purposc for which cach debit to the Funds was made, The Funds are pledged as additional security for the sums
secured by this Security Instrument.

If the amount of the Funds held by Lender, tagether with the future monthly payments of Funds payable priorto the
due dates of the escrow items, shall exceed the amount required (o pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. I the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall payto Lenderanym .
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon paymenzin full of nll sums secured by this Security Instrument, Lender shall promptly refund to Borrowerany
Funds held by Lead=e [T under paragraph 19 the Property is sold or acquired by Lender, Lender shallapply, no later tha ngA
immediately prior to/che sule of the Property or its acquisition by Lender, any Funds held by Lender at the time of?,.
application as a credi’ against the sums secured by this Security Instrument. "

3. Application ot riyinents, Unless applicable law provides otherwise, all payments received by Lender undery
paragraphs | and 2 shalibe <pplied: first, to amounts payable under paragraph 2; second, to interest due; and last, tog s
principal due.

4. Charges; Liens. Borrower-shall pay all taxes, assessments, charges, fines and impaositions attributable 1o the
Property which may auain priority aver this Security Instrument, and leaschold payments or ground rents, if any,
Borrower shali pay these obligations ip ths manner provided in paragraph 2, orif not paid in that manner, Borrower shall
pay them on time dircctly ta the personowed payment. Borrower shall prompily furnish to Lender all notices of amounts
10 be paid under this paragraph. 1f Borrow<riaakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Jien which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligatiun-zecured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, ar defends against enforserieit of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien or forfciure of any part of the Property; or{c) secures from the holder of Lhe
licn an agreement satisfactory to Lender subordinating th<iisn to this Security Instrument. If Lender determines thatany
part of the Property is subject to a lien which may altain f riorily over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the livii 21 take one or more of the actions set forth above within 10
days of the giving of notice.

&, Hazard Insurance. Borrower shall keep the improveiaeris now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “zxtnded coverage” and any other hazards for which
Lender requires insurance. This insurance shall be maintained in e amounts and for the periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borruwersubject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ard shall include a standard mortgage clause.
Lender shall have the right to hold the pelicics and renewals. If Lender requizes; Borrower shall promptly give to Lender
all receipts of puid premiums and renewal notices, In the event of Ings, Borrowershe I! give prompi notice to Lhe insurance
carrier and Lender. Lender may make proof of toss if not made promplly by Beirurver.

Unless Lender and Barrower otherwise ngree in wriling, insurance proceeds sha?, be npplied to resloration or repair
of the Property damaged, if the restoration or repuir is cconomically feasible and Lender'zsccurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened| the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any zxcess pid to Borrower, If
Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the procradsio repair or restore
the Property or ta pay sums secured by this Security Instrument, whether or not then due. The 30-d=y period will begin
when the notice is given,

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principaicbidinot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount ot che payments.
If under paragraph 19 the Property is acquired by lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, dumage or substantially
change the Property, allow the Property to deleriorale or commit waste. I this Sccurity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Barrower acquires fee title to the Property, the leasehold
and fee title shall not merge unless Lender ugrees to the merger in wriling,

7. Protection of Lender'y Rights in the Property: Mortgage Insurance. If Barrower fuils 10 perform the covennnts
and ngreements contained in this Security Instrument, or there isa legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bunkrupicy, probate, for condemnation or loenforce laws or regulations),
then Lender may do and puy for whatever is necessary Lo protect the value of the Property nnd Lender's rights ln the
Praperty. Lender's actions may include paying nny sums secured by a lien which has priority over this Security
tnstrument, appearing in court, paying reasonnble uttorneys' fees und entering on the Praperty Lo make repuirs, Although
Lender may take action under this puragraph 7, Lender does not have 1o do so,

Any amounts dishursed by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by Dhis
Secutity lnstrument. Unless Barrower and Lender agree to ather terms of payment, these amounts shall bear interext
from the date of dishursement at the Note rite and shall be puyable, with interest, upon notice from Lender to Borrower
reguesting payment,

If Lender required martgage insurance as u condition of making the Joun secured by this Security Inutrument,
Borrower stall pay the preminms reguired to muintain the insurunce in effeet until such time us the requirement for the
msurance terminates in pecordance with Borrower's and Lender's written agreement or applicable law,
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UNOFFICIAL COPY

LOAN HIDER

LOAN NO.  01181911)
DATE AGuaT 23, 1968

THIS RIDER s incorporated into a certain Security Instrument dated of aven date harewilh given by the
undersigned {the "Borrower”) 1o St. Paul Federal Bank For Savings (the "Lender") to secure a morigage
indebledness; said Securily Instrument encumbers real properly commonty described as:

1115 N HAYES 8T, OAK PARK IL 60302

{PROPERTY ADDRESS)

1.) Barrower and Lender agree \hat neiwithslanding anything contained in Uniform Covanant 21 of the
Security Instrument, Lender is hereby authorized to charge a reasonable fee for the preparation and delivery of
a release desd.

2.) Borrower and Lender agree Lhat il the Federal Nalional Morigage Asecclalion or the Faderal Home Loan

Mortgage Corparation buy all or some ol the Lender's rights under the Securlty Instrument, thia Rider wilt no
longer have any force or affect,

IN WITNESS WHEREQF, BORROWER has sxoacuted this RIDER

¢ (‘1 \

e ' s A
73/ / Z(/%:tgf'ff"," 1) L¢4:m"gz

MICHAEL A IADMTITR Borrower

Aernnea. c.cmlék%_

Borrower

2384 NOV B4
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UNQERIGIALGELIPY. 5

LOAN NO.011819111
DATE MGUST 23, 1988

This Ridor is incorporated Into and shall be desmod to amend and supplement the Morigage, Deed of
Trust, or Doed to Secure Debt (the "Securlty Instrumegnt’) ol the same date given by the unersigned (the
*Botrowor®) 1o socuro Borrowor's Nole to ST, PAUL FEDERAL BANK FOR SAVINGS, (thv ‘Londer” or *Nole
Holdor') of tho sarne date herowhh (tho "Note) and covering the Property described In the Security Instrumoent
arnxd located at:

1115 N HAYES ST, OAK PARK IL 60302
(Property Addross)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE ANC MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,
DEPENDI};A DN CHANGES IN THE INTEREST RATE.

Modiflcations. /in addition 10 the covonants and agreoments mado In the Secuity Instrument, Borrower and
Lendor further covanant and agreo as follows:

INTEREST RATE AL MONTHLY PAYMENT CTHANGES

The Note has an Inhip. 'iiorost Rate gl CTLT L ——— Beglinning on tha date ol tho Note,
the Borrower will pay Inleresl.at & yoarly ralo Qlamweeaeg 500 §e————— - UNtH tho first Change Dato.
This rate of interest is callod by Tuydown Interast Rate. The Buydown Interast Rate Is a reduction ol the
Inltial Interest Rate and is made by s Lender in axchange for the payment of a *buydown" lea from the
Borrower to the Lerxier in an amcunt ‘equal te ZERO percent d
the principal am swm ot the Note. Thr-Nole intorest rate mey be changed on the 1st day of the month
beginning gr————-SEFTEMBER 1, ) 389=~=———w——- and on that day ol the month evory 12 months
theroaher. Each date on which the rate o' ‘‘tarest may change is called a Change Date.

Changes In the intorost rate are governeu by cihanges in an inerost rale Index calied the "index’. The
Index Is the Federai Home Loan Bank Baard Mcnthly Natlonal Median Annualized Cost of Funds for FSUC-
insured savings and loan associations.

To set the new interast rate balore each interest Charige Dhate the Note Holdaer will first add
TWO AND THREE QUARTERS percentage rolnte- to the Current Index.

The Current index is tha most recent Index figure evallable 45 days prior to each Change Caie. Tha Nota
Haolder will then round the result of this addition to the nearead one-~ighth of one percentags poinl (0.125%).
This rounded amount will ba the new interest rate unlil the next Chiinge Date provided that on the first Change
Date the now interest rate will not be increased more tham- - —(NE HALF
percentage points {0,500 %) or decreased more tham -2 RO~ porcentage
poin0,000 %) from the inital Interest Rate set forth ahove (as disupyuizned from the Buydown Interest
Rate) und provided funther thal on any subsequent Change Date the new uierast rateé will not be Increased
ot decreased by more thaw —TWO~ percontiye points (2.000 %) .
Al no time during the lerm of the Note shall the interest rate be less tha@,.75) § per annum nor more
than 12,900 % per annum.

The first 12 monthly payments due under the Note will sacii ‘s in the amount of

$B27.40 . Beginning with th—ee———] 3the=— o payment,
the amount of the monity payments will be determined in accordance with tha tarms o'-tte Note and will

always be sufficient to repay the unpaid principal balance in hil, in substantially equal paym.ards by the final
payment date.

By signing this, Borrower agrees to all of the above.

,(})/;cézg// /%%5‘5 (Seal)

MICHAEL, A PAINTER -Borrower

Norra. Pacnlo  (Seay

DONNA PAINTER -Borrower

2425 MAR B8 (ARM 2N MR DBUYDOWN)
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{Fixed Rats Conversion and Assumption Options)

AN NO. 011819111
:5%-2 © AUGUST 23, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is Incorporated Into and shall be desmed 1o
amend and supplemaent the Adjustable Rate Loan Rider(the *Rider’) to the Morigage, Deed of Trust of Security
Desd(the ‘Security Instrument®), each dated the same date as this Addendum and given by the undersigned(the
“Borrower”) to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST, PAUL
FEDERAL BANK FOR SAVINQGS,(the "Lender) and datsd the same date as this Addendum (the *Note"),
coveéring the property described in the Security Instrument and icoated at:

1115 N HAYES ST, QAK PARK II, 60302
(Propenty Address)

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security Instrument
and the Rikler, Borrower and Lender further convenant and agree as follows:

A, FIXED V4TEREST RATE OPTION
The Nole prrvides for the Borrower's option to convert from an adjustable interest rate to a fixed interest
rate, as jolicrvs:

1. Optlon to ‘Czivort 10 Fixed Rate
| have a Conversion. Option which | can exerclse at any time unless | am in default or this Section
Al or Section As ne‘ow will not permh me 10 do sa. The "Conversion Option® Is my optlon to
convert the Interest rs'% | am required to pay by the Note from an adjustatie rate (o a fixed rate.

The convorsion will ba vHucive on the first day ol any month when a paymaent is dus provided
! have given the notice sot «orth “elow. The date on which the convarsion will be effective Is called
the "Conversion Date",

It 1 want to exercise the Conversiar’ Sntlon, | must first meot certain conditions. Those conditions
are that:(a) | must give the Note Hode/ niotice that | am doing so at lsast 15 days before the next
Conversion Date;(b) on the Conversio/i Late, | am not In default under the Note or the Securlty
Instrument;  (¢) b¥ the Conversion Dais, '“niust pay the Note Holder a conversion fee equal to

——— ‘TNO PERCENT (2,0%) =——rTNe unpaid Bdnclpal | am expected to owe on that
Conversion Date plus U.S. - $250.00 T8y the Conver-
slon Date, it an appralsal report 1 required by Zection A3 below, the Note Holder has received
the repont and | have paid the appraisal fee and sy amount necessary to reduce unpakd principal;
and (o) | must sign and give the Note Holder any dozu'aents the Note Holder require to effect the
conversion,

Calculation of Fixed Rate

My noew, fixed interest rate will be equal to the Federal Home Loun Mortgage Corporation's required

nal yleld for 30-year, fixed rate morngages covered by 80-day riandatory deltvery commitments In

eftect s of the date 15 days before the Conversion Date, plus THREE EIGHTHS COF ONE
PERCENT (.375%) . Al no time 1inai the inerest rate a! con-

vorsion be above 13.5% per annum. If this required nat yield Is not avakele, the Note Holder wil

delermine my Interest rate by using a comparable figure. .

Reduction of Principal Balance Belore Conversion; Appraisal

It the unpald principal | am expected to owe on the Conversion Date will be greate; than the original
principal amount of my loan, the Note Holder may require an appraisal report on t/ia)value of the
proparty described In the Securlty Instrument. The appraisal report must be prepares t. 3 qualified
appraiser chosen by the Note Holder. | will pay the Note Holder a reasonabie fee for 1%is appraisal

report.

The unpald principal | am expected to owe on the Conversion Date could be an amount greater
than 95% of the appraisal report's staled value of the property securing my loan. if sg, | cannot
exercise the Conversion Option unless | pay e Note Holder an amount sufficient to reduce
my unpald principal to an amount equal 10 95% of the stated value of the property.

Determination of New Payment Amount

it 1 choose to exercise the Converslon Optlon, the Nole Holder will determine the amount of the
monthly payment that would be sufficlent to repay the unpald principal | am expected to owe on
the Conversion Date in 1ull by the flnal payment date at my new fixed interest rate In substanilally
equal payments. The result of this calculation will be the new amount of my monthly paymaent.
Beginning with my first monthly payment after the Conversion Date, | will pay the new amount as
my monthly payment untll the final payment date.

2427 FEB 88

£ZZ36E88
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B. ASSUMPTION OPTION

The provisions of Uniform Covenant 17 of the Securty Instrument provides as follows;

Transter of the Property or a Beneficie! interest in Borrower, [t all or any part of the Property
or any inferest in R Is sold or transferred (or ¥ & beneficial interest In Bommower is sold or transferred
and Borrower ls not & natursl person) without Laender’'s prior written consent, Lender mary, &t s option,
require immediate payment in full of all sums secured by this Sacurlty instrument. Howover,
option shall not be exercised by Lender ¥ exercise ls prohibited by tederat law as of the date of
this Secumty Instrument.

If Lencier exercises this option, Lender shall give Borrower
shali provids a period of not less than 30 days from the dats the

which Borrowst must pay all sums secured by this Seourity Instrument. If Borrower falls 10 pay
sums prior 1o the expiration of this period, Lender may invoke any remaedies permiited by this Seourity
instrumren: without further notice or demand on Borrower.

such option to acceizmte and shall relsase Borrower from et obligations

the Note provided thz), rrior to the sale or translfer, (a) Borrower I8 not In

of the Security Instrume.! and tha Note, (b) the credit of the person to whom the Property is to be soid
or transierred s satisfacion i Lender, (0) Lender is paid Lender's then applicabls assumption fee, (d)
person (o whom the proper.y /8 to be soid or transferred executes an assumption agreement soceptable
t%uﬁuwnmm;mnomudecmmmmlm
and ¢ one.

BY SIGNING BELOW, Borrower aconts and agrees 10 the terms and covenants comtalined in this
Addendum To Adjustable Rate Loan Rder.

R P AN
7771(444( /% e T &, Soal)

-Bormower

Mi(HAGL A PAINTER

Adenra . Pronteg (Sea))




