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This Indenture, made thn  25H day of AUGUST L1988 | between
REGINALD JONES AND DEBORAH R. JONES, HIS WIFE.
HERITAGE MORTGAGE COMPANY
a corporation srgstieed and ¢anting under the laws of 'PHE STATE OF ILLINOILSG '
Morpagee
Witnesseth: Thit whereas the Martgagor i justly indebted 10 the Morgagee, uv is evidenced by & certtin promisvory note bearing even

tate herewith, w the prinapal sum of - STIX'TY FOUR THOUSAND ‘WO HUNDRED AND NO/L00
Dollars § 64,200,00 1

» Morgagor, and

payable with interesi o he tate of TEN AND ONE HALLRP
percentum e 10,5Q Soi per annum on the utipaid bafance until paid, and made payable to the order of the Morigagee st its office in
CHICAGO; ILLINQIS , or
at sueh other place as the hotler oy destgninte i writing, amd delivered; the shid principal snd interest being payable in monthly instaliments of
FIVE HUNDRED EiGH%Y SEVEN AND 26/100
Dollars (§ 587,26 )
on OCTOBER 1 AU and o ke sum on the finst day of cach and every month therealter until the note is fully paid,
except that the fal payinent of prscipa) and vateysst_if not sooner paid, shall be due aixd payuble on (he finl duyol  SEPTEMBER .

0 18.

Now, Therefure, the said Mortgagor, for the better securiag »f the paymens of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by (e sresents Morigage snd Warrant unto the Mortgagee, its successars or m:gns
the following deseribed Real Estate situate, Iying, und being in thecounty of 000K
and the State of Hinois, to wit:

LOT 25 IN BLOCK 1 ALL IN THE RESUBRIVISION OF CALUMET BRIDGE ADDITION
A SUBDIVISION OF THE SOUTH EAST 1/4 QI THE SOUTH EAST 1/4 OF SECTION
1, TOWNSHIP 36 NORTH, RANGE 14 EAST OF /t%if THIRD PRINCIPAL MERIDIAN,
AS PER PLAT OF RESUBDIVISION RECORDED OCTCGER 16, 1925 AS DOCUMENT NO.
9067777, AS MODIFIED BY CERTIFICATE AND PLAT OF CORRECTION RECORDED
NOVEMBER 25, 1927 AS DOCUMENT NO. 9852084, il COOK COUNTY, ILLINOIS.

PTIN: 29-01-410-054 VOL. 193

PROPERTY ADDRESS: 14412 S. BENSLEY AVE, §
BURNHAM, ILLINOIS 60633 'S
THIS INSTRUMENT PREPARED BY: HERITAGE MORTGAGE COMPANY ?;
1000 BAST 111TH STREET
CHICAGO, ILLINOIS 60628
JOHN R. STANISH, PRESIDENT

RETURN TO: HERITAGE MORTGAGE COMPANY
1000 EAST 111TH STREET
CHICAGO, ILLINOIS 60628
JOHN R. STANISH, PRESIDENT

Together with all and singular the tenements, heredilaments and appurtenances thereunto belonging, gnd the sents, issues, and profits thereof,
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixlures in, or that may be placed in, any building now or herealter standing on said fand. and also all the estate, right, title, and interesi
of the said Mortgagor in and (0 said premises,

This form |8 used in connecilon with morlgages insured under the ono- 1o four-tamily programs of the National Housing Act which require
& One-Tlme Morlgage Insurance Premium paymant {including sections 203(b} and {i})) In accordance with tha regulations for those programs.

Page 1 of 4 HUD-82116M.1 {8-96 Edition]

HMC#15-02592 24 CFR 203.17(a)
To Reorder Cal: Grast Lakes Dusness Forrm, Inc
Do ok Dusnty Fouma. Ine Nevarmly .800.283-0808 Mcrwan 1 8009588843
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To Have and to Hald the ah(w}ﬂ!slbcc premises, with the
appurtenances and fintures, unto the sud Morigagee, its sugcessors
and nasigns, forever, for the purposes and uses herein st forth, free
from o)} rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of [llinms, which said rights and
benefits to said Mortgagor does hereby expresly releuse and waive.

And Sald Mortgagor covenanis and agrees:

To keep said premises in good repatir, and not Lo do, or permit to
be done, upon said pronnses, anything that muy impair the value
thereol. or of the seeurity intended (o be ¢ffected by virtue of this
instrument; not to suffer any lien of mechanics men or materisl
men o attach to said premises, 10 [y 1o the Mortgages, as
herginafter provided. until sind note w fully paid, (D) o sum suffi
cient 1o pay ubl taxes and nssessmienls oh s premises, of #ny 18x
or assessment that may be levied by authority of the Stute of |-
linais, or of the county, town, village. or ¢ity m which the said
fand v situste, upon the dortgugar on account of the ownership
thereol; 121 a sum siifieicat o keep nl) buildings that may at sny
Jime be on ik premises duzing the continuance of said in-
debtedness, imuied for the berefit of e Morigagee in sueh forms
of wwutance. and in such ameant,, oy may be reguired by the
Murigugee

In case of the refusal or negleet of tie vorigager o make such
payments, of 1o sainfy any prior lien eriacumbranee other than
that for Laxgs of msessients on sakd premises, of o keep sid
preniises in gouch repair, the Mortgagee may Ry such laaes,
assewments, and insurinee premnans, when due, apd iy mike
such repairs 1o the property herein mortgaged us inabs discretion it
may deem necessary for (he propet preseeyation theeeo’, and wny
moneys o paid ar expended shiall bevame so mueh wcddiiin i
debtedness, secured by this mortgage, W be paid oul of proseeds of
the sale of the martgaged prennses. ¥ not otherwise pasd by the
Mortgagor.

B oy expressty provided, Towever tall otber provisions of this
mortgage 1o the cantrary notwithatanding), that the Mortgagee
shatl not be required nor shatl it have the right 1o pay, discharge,
OF TRIOVE ARY 13N, Beesaineht, ur 10X tien upoen o ugaust the
premises described herein o any part thereof or the impravement
situated thereon, so Tong ns the Morigagor shall, in good faith, con
1est the same of the validiy thereaf by upproprinte legal pro-
coedings brought in o court of competent Jurisdiction, which shull
uperate to prevent the collection of the tax, ussessment, or lieh so
contested and the sule or foffeiture of the said premises of any part
thereol (o sutisly the same.

And the wnd Mortgagor further covenants and agrees us follows:

That privilege is reserved 1o pay the debl, in whole of in part on
any installment dug date.

That, togethee with, and in addition ta, the monthly payments of
principal and interest payable under e terms of the note seeured
hereby, the Mortgagor will pay to the Mottgagee, on the (irst day
of ench month until the said nate is fully paid, the following sums!

W A sum equal 1o the ground reets, if asy, next due, plus the
premiums that will next become due und payable on policies of fire
am other hazard insurance covering the morigaged property, plus
taxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee ess all sums already pail therefor
divided by the number of months (0 elapse before vne month prior
10 the date when such ground fenls, pIEUUMS, WALs and ussess:

rents wi Tguent, ch gdms (o be hold by Mortgagee
N triist t0"pay sakd ground rents, premiums, taxes and special
nssessments; and

(b} Al paymenis mentioned in the preceding subsection of (his
paragraph and all payments to be made under the note secured
hereby shall be added together and the llﬂtllle amount thereof
shall be paid by the Mortgagor each month in & single payment to
lrn agnplicd by the Mongagee 1o the following tems in the order
orn:

() ground rents, If any, taxes, special assessmients, fire, and other
hizard insurance premiums,

(i} interest on the nole secured hereby;

(i) amortization of the principal of the sald note; and

{ie} late charges

Aty deficiency in the amount of any such aggregate monthly pay-
mienit shall, unless made good by the Morigagor prior ta the due
daie of the next such payment, constltuie an event of defaull
under this morigage. The Mortgagee may coliect a “lale charge”
not (o exceed fout cents (4¢) for cach dotlnr ($1) for each payment
nore than fifteen (15) days in arrears, (0 cover the exirs expente
involved in handling delinguent payments.

11 the total of the payments made by the Mortgagor under
subsection fa) of the preceding pnra{‘uph shall exceed the amoum
of the payments octually made by the Mortgagee for ground renis,
toxes, and assessments, or insurance premiums, as the case may be,
such excess, if the foan Is cusrent, at the option of the Mom:’or.
shull be ¢reddited on subsequent puyments to be made by the Mort:
gogor, or refunded to the Mortgagor. If, iowever, the monthly
payments made by the Morigagor under subsection fa) of the
preceding parayraph shall 2o} be sufficlent to pay ground rents.
(aes, WA NNeRsTCily, OF insyrance premiums, ay the case may be,
when the sume shall become duc and puyable, then the Mor(gagor
shall pay to the Mortggee any aniount neceswry lo make up the
feficiency, on or before the date when payment of such groumd
rAnls, (4503, B8scAiNEnts, Of insurance premitims shall be due. If al
an; tdme the Mortgagor shall tender 1o the Mortgagee, in accor-

d e with the provisions of the note secured hereby, full payment
of tireivire indebledness represented thereby, the Morigagee shall,
it compurin the amount of such Indebledness, credit Lo the uc-
caunt of the-*dorigagor any balance remaining in the funds ac-
cumulnted under wie provisions of subseciion (@) of the preceding
patugeuph. 1 tate abalt be u default under any of the provisiam
of this monigage fea'iing in a public sale of the premises covered
hereby, or if the Mortgarse acqtiites the property otherwlse afler
defuult, the Mostgagee shei apoly, at the time of the commence:
mieht of such proceedings or ai-the time the property i otherwise
nequired, the halance then remalning In the funds accumulated
unider subsection (a2 of the precedivg pyragraph as o credit againgt
the amount of principa) then remiinin;, rapaid under said note,

And ax Additionat Security for the psymani of the Indebledness
aforesaid the Morigagor does hereby assigr 1o the Mongugee all
the rents, issues, and profits now due or Wil ray hereafter
become dhe for the use of the premises hereinzhove described.

That He Will Keep the iniprovements now existing or hereafler
erected ofi the mongeged property, insured as may be required
{rom time fo time by the Monigagee against foss by fire and other
hazards, casunities wnd contingencies in such amounts and for tuch
periods as may be required by the Morigagee and will pay prompt.
fy, whin due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbelore. All insurance shall
be carried (n companies approved by the Morigagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attuched thereto foss payable clauses [n favor of and in form
acceplable 1o the Morigagee. In event of loss Mortgagor will give
immediate notice by mai) to the Mortgagee, who may make proof

Page 20l 4
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CARE 7 13115508003-703

FRA MORTCAGE ACCELERATION CLAUSE
ALL FHA Mortgages - Effacetive 12/01/86

Tha morcgages shall, with the peior approval of the Federal Housing Commissionar,
or his designes, declare all sums secured by this morcgage co be immediately due
and payable L& all or a parc of che proparty is sold or ocherwise translerred
(othat chan by devise, descent or oparation of law) by the morcgagor, pursuanc

to 4 contract of sale executed noc lazar than 12 monchs after the dace of execution
of chis morcgage or not later thanl2 monchs after cha data of a prior transfer

of che proparty Subjece to this mortgage, to & purchasar whose credit has not

been dpproved In accordance with the requirement of ths Commissionser,

, r
. / ‘ ‘-‘i' Pl r'(',l ( z')" L ywa {
, REGINALL JONEY ™ ( BATE
o logeudy () G gt AUGUST 25, 1908
DEBURAG R, JONES DATE

BORROWER </ DATE

4) L
BORROWER DATE

tARRARARARARAANRRAARRARRARRARNARANNNRRRRANZALRARARARARANAANAAANRARANRANRARAAAARRARARRANNA D

STATE OF LLLINOLS

1] ) s"
county of UK

t ___ MIE UNDERSIGNED & notary pudlic in and for the said County,
in the stace aforesaid, DO NEREBY GERTLFY chat |ﬂ1§i§5;dg JUILS AND

DEHORAH R, JONBG, JLLG WL petsonnally kmowm i 2. to be the same
person L whose nameli gp-:nublcrtSad to che foragoing Lastruzane, appeared before
me this day Ln person, and acknovledged thae 'I"heY signed, vsaled and
delivared che said Lnatvumenc as LIk fres and voluntasy »z23, for the
uses and purposes thereln sec forch.

Given under my hand and official seal, this Q207|) day of

A

This (natrument vas preparad by : ili d

LU00 BAST LLLTY ST%EH?I CUICAGO, LLLINOLS 0G24
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