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COlR Lok v, :L.l_ifuj.':;'-88391280 This instrument was prepared by:

fl".. :) ;",7‘:" r:l".,-«:'.'.'lRﬂ RICHARD J JAHNB
HeE AUS 23 AH It 00 68381260 8133 W FULLERTON

(Adrone}
CHICAGO, ILL 40437

MORTGAGE

lSMORTGAGEismIdCIhh VE b geds e g b
, between the Mortgagor, GREGG, T, KOBEEK] I,r, . HUBBAND ﬁf‘n WIFE

. CRADIN TEDERAL BAVINGS AND LOAN ASSOCIA Is (hervin "Borrower ), and the Morfnﬁa%;'.‘;‘;n. ianied
ealstin of THEUNTYED 'BYATEd OF AMERYCA '
$300

cwhosa addrens v, .. o0 v e
v evao s Chereln Lender).

" wes ia In o bender in the principul sum of | errrrree=-,, TWO HUNDRED 8IXTY
FIvE W&u AE AN %; 18%' " Dollars, which Indebtedness Is evidenced by Borrower's

note dated ) ST (herein “Note™), providing for monthly imtfdw;’_n 61 prlgc&qné and
interest, with thc baluwnee of thr.- mdchlcdneu. if not sooner pald, due and payable on ’

To SECURE to Lender (aXhe repayment of the indebtedness evidenced by the Note, wilth intercat thereon, the
payment of all other sums, wilk izterest thercon, sdvanced in sccordance herewith to protect the securily of this
Mortgage. and the performance of thecovenants and agreements of Borrower hercin conlained, and (b) the repayment
of any future ndvances, with intcres’ thercon, mude 10 Borrower by Lender pursuant 1o paragraph 21 hereo! (herein
“Future Advances™), Borrower does by ru?rtgn;c, grant and convey to Lender the following described property
located in the County of b , State of llinols:

LDT 11 IN BHETLAND HILLS OF INVELRMNESSE, A SUBDIVISION OF FART
THE WEST 1/2 OF THE S0UTH EAST 1/4 0OF BECTION 13, TOWNSHIP 42
NORTH, RANGE % EAST OF THE THIRD *FINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINDIS.

Pormanont Index No. 01=13-402-011-0000

:
8

2219 APPLE CROS R B8
wh'chhus!hcl\ddlcssof 8 -noo-.1nclulanlulglvN-FoslItun:ltl-nncon.

ILLINOIS 40010 ey

Lstale and ZIp Code)

Toortnek with all the improvements now or hercufter srected on the property, and oll casemeits, rights,
uppurtennnges, vents, royalties, minoral, oil und gus rights and profils, water, water rights, and water siock, and all
fixtures now ar herealter attnched 1o the property, all of which, including replacements and additions therelo, shall be
deemed to be and remaln & part of the property covered by this Morignge; und all of the foregoing, logether with sald
property (or the lenschold estate If this Mortgage is on o leaschold) are hureln referred to as the “Property”.

Borrower covenants thut Borrower is lawfully sclsed of the estato hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is uncncumbered, und that Borrower will warrant and defend
generally the title to tho Propoerty against ull cialms nnd demands, subject to nny declarutions, casements or restrictions
listed in n schedule of exceptions to coverage in nny tide insurance policy Insuring Londer's lnterest in the Property.

JLLINOIS — | to d Family—6/77-- FNMA/FHLMC UNIFORM INSTRUMENT BAF Bystsre and Foron
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Unirorst Covienanrs. Borrower amdd Lender covenant and ngree as follows:

. 1. Payment of Principa) sud Interest. Borrower shull promptly pay when due the principal of snd interesl on the
indobtedness evidenced by the Note, prepayment and late charges as provided in the Nole, and the principal of and interest
on any Future Advances secured by this Mortgage.

2, Funds for Taxes and Insurance. Subjecl to applicablo low or to a written waiver by Lender, Borrower shall pay
to Lender on the day manthly instaliments of principal and interest nre payable under the Note, until the Noto is paid in full,
a sum (hercin "Funds"} equal to one-twglfth of the yenrly taxes and asscssments which may attain priority over this
Mortgage, and ground rents on the Properly, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and rensonable estimaites thereof.

The Fuiids shall be held in an institution the deposits or accounts of which are insured or guarnnteed by a Federal or
stale agency (including Lender if Lender is such un inslitution). Lender shall apply the Funds te pay said taxes, asscssments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender tu moke such a charge. Borrower and lLender may sgree in writing at the time of execution of this
Morigage that interest on the Funds shall be paid to Borrower, and unless such agreement Is made or applicable law
requires such interest (o be paid, Lender shall not be required to pay Borrower any Interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual nccounting of the Funds showing credits and deblts o the Funds and the
purposc for which each debit to the Funds was made. “The Funds are pledged as additionnl security for the suma secured
by this Mortgage.

If the amows:t of the Fands held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates 4¢ taces, nssessments, insurance premiums and ground renls, shatl exceed the amount required to pay said (axes,

assessments, insurrace premiums mnd ground rents us they fall due, such cxcess shall be, at Borrower's option, either ' .-

premptly repaid o Zorrower or credited to Borrower on monthly instatiments of Funds, If the amount of the Funds
held by Lender shill ot be sufficient to pay laxes, assessments, insurunce premiums and ground rents as they fall rue,
Borrower shall pay (0. Zerder any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender lo Borrowercerunating payment thereof, '

Upon payment in (L1Gf il sums sccured by this Moriguge, Londer shall promptly refund to Borrower uny Funis
held by lLender. If under peiuagriph 18 horeof the Property is sold or the Property is otherwisc uequired by Lender, Lender
shait apply. no later thun imriecaiely prior 10 the sale of the Property or {ts ovquisition by Lender, any Funds held by
Londer at the time of applicatio’ - as & credil against the sums secured by this Morigage.

3. Appllcation of Payments. 'ainss npplicablo Inw provides otherwise, all payments received by Lender under the |
Note and paragraphs 1 und 2 hereol «hulioe applied by Lender first in payment of amounts payable to Lender by Borrower
under puragraph 2 horeof, then to interess pavable on the Note, then to the principal of the Nolv, und then (o interest and
principal on any Future Advances,

4. Charges; Liens. Borrower shall piy_alltuxes, assessments andd other chirges, fines and impositions atiributable to
the Property which may altaln a priority over tnis' Mortgage, and loaxeholl pnymenis or ground roms, if nny, in the manner
provided under paragraph 2 hercof or, if not puidin wch manner, by Borrower mnking payment, when due, directly to the
payee thereol. Borrower shall promptly furnish to Leraer ull notices of amounts duc under this paragraph, and in the event
Borrower shull make payment directly, Horrower Zauii promptly furnish to Lender receipts cvidencing such payments.
Horrowur shall promptly discharge any ten which has priciity over this Mortgage: provided, 1hat Borrower shall not be
requited to discharge uny such llen so lang us Borrawer (nall sgree in writing 1o the paymont of the obligation secured by
such lien in v manner acceptublie to Lender, or shall in good-faish contest such Hen by, or defend enforcement of such len in,
jegal procecdings which operute to provent the enforcement (of he lien or forfeituro of the Property or any part thereof.

5, Hnzard Insurunce. Borrawer shall keep the Improvemeris row existing or hereafter erected on the Property insured
against loss by fre, huzards included within the term “extended vovuivge™, und such other hazards as Lander muy requlre
snd in such amounts and for such periods ns Londer may require; providzd, that Londer shall not require that the amount of
such covernge exceed that amount of covernge roquired to pay the sura recured hy this Morigage.

The insurance currigr providing the insurunce shall be chosan by Pairowor subjoct (o approval by Lender; providsd,
that such approval shall not be untansopubly withhield. Al premiuays on Ipsurance polleies shall bo pald in the manner
provided under paragraph 2 hereof or, if net paid in such manner, by Boreoser neXing paynient, when due, directly 10 the
insurango ¢arrier.

All insuranve policies and renewals thereof shatl be in form acceptable to Lerocr and shall include a standard morigage
clause in favor of and in form acceptable to Lender. Lender shall have the right s Fad ihe policles and ronewals thereof,
and Borcower shall promptly furnish (0o Lender all renowal notives amd all receipts of riabd promiums. In the ovent of loss,
Eorl;ower shall give prompt notice to the inurance earrler and Lender. Lender may mak) proof of Yoss If nol made prompily

y Borrower,

Unless Lander and Borrower otherwise agrev in writing, insurance procoods shall bo applied i~ restoration or repair of
the Property damagad, provided such rostoration or repair is cconomically feasible and the recurty of this Morigage is
not thereby impaired. 1 such restoration or repair is not gconomlcally feasible or if the secuiity of <his Mortgago would
be impaired, tho insurance provecds shall bo upplied (o tho sums secured by this Mortgage, with ine‘orcess, If any, paid
10 Borrower. 11 tho Property is shandongd by Borrawer, or if Borrower Tnils to respond to Londer within 30 days (rom the
date novice is mailed hy Lender to Borrower that tho insurnnce carrier offars {0 louroon claim for lnsuraiwo benefits, Lender
is authorized 1o collect and upply the inmuranco proceeds a1 bunder's option cither to restorstion or repsirol the Property
or (o Lhe sums secured by this Morigage.

Unless Lender and Borrowar ulherwise ugree in writing, any wuch application of proceeds ta principal shall not extend
or pusipone the due dute of the monthly instaliments roforred 1o in paragraphs 1 and 2 hereofl or change the amoumt of
such instalbments, 1€ undor patugruph 18 horeof the Property i acqulred by Lender, ail right, titie and Interest of Borrower
in and 10 any insurance policles wivd in und (1o the proceeds theroof resulting from dumage to the Property prior to tho sale
or nc‘quislllon shall pass to Lender to tho extent of the sums secured by this Mortguge immedinisly prior 1o such sale or
acquisition.

6. Preservation and Maintennnce of Property; Leaseholds; Condominlums; Planned Unit Developments. Borrower
shall keap the Property in guod ropair and shall not commit waste or permit impairment or deteriorallon of the Property
and shall comply with the provisians of uny loasc If this Mortgage Is on & leaschold. If this Mortgage Is on a unlt in
condominium or a planned unit developmoent, Borrower shatl perform ull of Borrowar's obligalions under the declaration
of covanants creating or goverping the condominium or planned wnit dovelopment, tho by-laws and regulations of the
condomtnium or planned unlt development, and constituent documoents. |1 o condominlum or planned unit dovelopment
rider is excuuled by Borrower and recorded together with this Mortgage, the covenants and agreemants of such rider
shill be incorporated into and shall amoend und supplement the covenanta and agreerisents of this Morigage as if the rider
ware o part hereol,

7. Protection of Lender's Securlty. 1{ Borrower fails to perform tho covenunts amd agreements contained in this
Morigage, ar i any action or proceeding is commenced which materlally affects Londer's interost [n the Property,
including, bat not limited to, eminent domnin, insolvency, code enforvement, or arrangemonts or proceedings [nvolving »
bankrupt or decedent, then Londer at Lendet's option, upos aotice (0 Horrowar, may maka such appearances, dlsburse such
sums and take such acilon as is necessary to protect londer's interest, including., but not limited to, disbursement of
reasonablo atlomey's feos and cniry upon the Property to make repairs. |l Lender required morigage Insurance as a
condition of making the loan secured by this Morigage, Borrower shall pay the premiums required 1o malntain such
insurance In effect untll such time as the requirement for such Insurance terminates in accordance with Borrower's and
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the lender will not rediice the interest
¢_0007Z floor rate nor exceed 14 .000% ceiling rate.

however,
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of the stated index.
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROYISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . £3N0, dayof .. .. JULY ., 19. .88 and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure Debt (lhc "Sccurity Instru-

ment G)of the same date given by the undersigned (the “Borrowcr”) to secure Borrower's Note 1o .
CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION

.Propewy Adedress

Modificati~ns: In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as (ollows:
A. INTEREST RAYI AND MONTHLY PAYMENT CHANGES

The Note has oo Y Izitial Interest Rate” of . .2, , %, The Nole interest rate may be increased or decreased on the

T day of the mzatk. beginning on DECEMHER 01 . ?1. and on that day ofl the month every
. 34 months thereafter,

Changes in the interest ruteare governed by changes in an interest rate index called the *Index’ . The Index is the:
(Check ane box (o indicale tndex.)

(fy LI "L’nmrau Intercst Rate, Purchase of Previously Occupicd Homes, Natlopal Average for all Major

T of Lcndcr ublished by the Federal Home Loan Bank Board,
T O e NI hIS R CT o8 BE FUNDS: 'FEDERAL. HOME LOAN BANK BOARD

{Check one box to indicute whether there o qny maxinim it on changes (n the interest raie on cach Change Date; if no box is checked these will
be Ao maximm (it ol chunges.|

(1Y U3 There is no maximum Hmit on changes in the interest rate at any Changc Date.

(2) ?‘ The interest rate cannot be changed “wmore than . . .53, percentage poinits at any Change Date.

11 the interest rate changes, the amount of Borrower’s monthly paymenis will change as provided in the Note. In.
crenses in Lthe interest rate will result in higher paymen's. Lecreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be thut the loan secured by the Security Instrunzent is subjeet to o faw which sets moaximum loan charges
and that law is interpreted so that the interest or other loan chargss collected or to be collected in connection with the
loan would exceed permitted Humits, IF this is the case, then: (AYap, such loan charge shudl be reduced by the amount
necessary 1o reduce the chiarge 1o the permitted limit: and (B) any seiny alrendy coliected from Borrower which exceed-
cd permitted limits will be refunded to Borrower. Lender may choocto make this refund by reducing the principal
owed under the Nate or by making u direct payment to Borrower.

C. PRIOR LIENS

IT Lender determines that all or any pars of the sums secured by this‘S&curity Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower = p&iive identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Seedsiy Instrument or shall prompily
secure an agreement in o form satisfactory to Lender subordinating that len to this Sscurity Instrument,

D, TRANSFER OF THE PROPERTY

IF there is a trunster of the Property subject to paragraph 17 of the Security Instrumgant, Lender may require (1)
an increase in the vurrent Note interest rate, or (2} an increase in (or remgvad of) the limit o the somount of any otte in-
terest rate change G there is o Himin, or (3) a chunge in the Bose Index MBure, of all of these, asa condition of Lender's
waiving the option 10 aceelernte provided in paragroph 17,

By signing this, Borrower agrees 1o all of the above.

GREGG [f/ KOBEBKI

SUSAN J.KC

* [f mose (Aan ane dot i checked or (f a0 da i checled, and Lender und Bucrower do aol othernisg sgree in writing, Ihe firs) Indey semed will gppi>.

ADJUSTABLE RATE LOAN RIDER~g:31-#1uMC UNIFORM INSTRUMENT $42964  BAF Sysiems and Ferme
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I0AN #  046-44044-64

ASSUMPTION RIDER TO MORTGAGE
DATED THE _ Z2ZND DAY OF JULY » 19__ 88 BETWEEN

——

LENDER, CRAGIN FEDERAL BAVINGS AND LOAN ASSOCIATION

AND BORROWER,
GREGG T. KOBESKI AND SUSAN J. KOBESKI, HUSRANI AND WIFE

Notvivhstanding anything to the contrary contained in
the mortgage to which this Rider is attached, Lender and
Borrower agcee- that the loan secured by the mortgage shall
be assumable by-a Third Party, hereinafter referred to as
the Transferor,-olLly upon the express conditions as are
hereinafter set forci.

1. Transferor completes and submits to Lender a
completed application for a loan in the amount of the then
outstanding principal bulance and Transferor qualifies for a
loan in that amount and otherwise complies with Lender's

loan criteria. _
2. The lLender may in 1ts sole discretion assess to the

Transfercr a fee in the amount. of not more than 3% of the
outstanding principal balance of the loan for and in
consideration of allowing.transfero. to assume Borrower's
loan.

3, Notwithstanding the foregoiny, ‘the Transferor and
the property must qualify for a loan pucrsvant to Lender's
standard underwriting criteria before Lenvsr shall be
obligated to permit assumption of the abovd duscribed loan.

All of the other terms of the above desciibed note and
mortgage will remain in full force and effect,

IN/WITNESS WHEREOF Borrower has executed this Rider the

day of _ JULY
' /-—_—,
) //

BORROWER GREGG T. KOBESKI

ﬁcam— q. Yrbeolt

BORROWER SUSAN J. KOEESKI




UNOFFICIAL COPY




