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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on .. AUBUSY...26.
88..... The morigagor is .JAMES.. G FEE..and. XVONNE. AL FEE.. . . HIS.WIFE.. ...

SAVINGS BRI (*'Borrower™). This Sccurity Instrument is given to

................................................................................ . which is organized und exisiing
Ol Americy , nnd whose 8ddress is .....cocccovnniniinniinen:

2 BreD- T ry-THOUSAND- AND007 100+ ("Lender™.

Dollars (U.S. 5130'000) This debt is evidenced by Borrower's nole

dated the same date as this Secur/ty lqcslru ent “N%ta'? which provides for monthly payments, with the full debx, if not
paid carlier, duc and payablc on: Joeprember 1, 2018 e This Security Instrument
secures to Lender: (8) the repaymers o the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymeni of all cinzr sums, with interest, advanced under paragraph 7 to pralect the security of this

Security Instrument; and (c) the perforinanc=-f Barrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Bo

rrower does nerely morigage, grant and convey to Lender the following described property
1OCREA IN <cot e GOOK - rveersersresreessirsesassessess i ik cennassnssssnsrsss e sssssnssensasitssssssssssissnstsntssassassnasssssansnenses COURLY, Illinois:

LOTS 1 AND 2 IN BLOCK 48 IN THE HULSEART MILWAUKEE AVENUE
SUBDIVISION (BLOCKS 47 TO 56) BEING A 3UBDIVISION OF LOT B AND
PART OF LOT D IN THE PAINE ESTATE DIVISIAN TN THE EAST 1/2 OF
THE SOUTH WEST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.
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PTN:09-25-305-021 and 09-25-305-022 .

which has the address of 7522N'OVERHILL AVENUE " CHICAGO

T T T R L T T T T T I T R TR T Ly T T Ty e Ty A N R AL L DY RE RV LT LR T Y

(Cuy}
1llinois ("'Property Address'');

TOGETHER WITH all the improvements now or hercafter erccted on the property, and ail cuscments, rights,
appurtenances, rems, royalties, mineral, ail and gas rights and profits, wuter rights and stock und all Aatures now or

hereaflter u part of the property. All replacemenis and additions shali also be covered by this Security Instrument. Allof the
forcgoing is teferred toin this Security Instirument as the " Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and hus the right 10
morigage, grunt and convey the Property and that the Property is unencumbered, cxcept for encumbrances of recond.

Borrower wurranty and will defend generally the title to the Properiy sngainst o) cluims and demands, subject to any
encumbrances of record.

Ty SLCURITY INSTRUMENT combines uniform covenunits for national use and non-uniform covensnts with
limited variations by jurindiction to constitute o uniform security instrument covering real properiy.

ILLINOIS- -Aingin Fanmuty--PNMA/FHLME UNIPONM INBTRUMENY

form 3014 33/83
Loan # 10214-20
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3. Payment of Principal and Interent; Prepryment and Late Charges, Borrower shall promptly pny when due
the principal of and interesi on the debt evidenved by the Note and any prepayment and lote charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or (o u wrillen waiver by Lender, Borrower shall poy
to Lender on the day monthly pryments arc due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twellth of: (n} yenrly taxes and assessments which may atiain priority over this Securily Instrument; (b) vearly
leasehold payments or ground rents an the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. Thesc liems are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable eslimates of future escrow items,

The Funds ahall be held in an institulion the deposita or accounts of which are insured or guarnnteed hy a federnl or
Mato agency (including Lender if Lender in such an lnstitution), Lendor shud) apply 1the Famds 1o pay the esorow loma.
Lendor muy non charge Tor holding and applying the Funds, analysing the svcount or verifying 1he eseraw liems, unloss
Lender pays Borrower intereal on the Funds and applicable taw permits Lender to make such o charge. Borrower and
Lender may agree in writing thut intorest shall be paid on the Funds, Unless an ngreement is made or applicable lnw
requlres intereal to be pald, Lender ahall not be required to pay Borrawer any interest or earnings on the Fuads, Lender
shall give 1o Borrower, without charge, an annual accounting of the Funda showing ereditn and debits 1o the Funsis andd the
purpome for which each debit 1o the Funds wus made. The FPands are pledged ax additionn security for the sims secured by
this Security Instrument.

If the amount of the Funds held by Lendor, together with the fature monthly payments of Funds payable prior 1o
the due dates of the escrow toma, shall oxeeed the nniaunl required 1o pay the eserow ilems when due, {ho oxuens shall be,
at Hareower's nfmuu. elther promptly repatd to Horcowar ar creditod 1o Berrowor on monthly payments of Punds. I e
amaunt of the Frads held by Lender s not sulicient to pay the escrow items when due, Horrower shall piy to Lemider nny
amount necesssr t muke up the defleiency th one or more pnyments as cequired by Lender,

Upan paymzit in full of al} suma secured by thin Securily Instrument, Lender shall prompily refund 10 Borrower
any Funds held by Linder, If under paragraph 19 the Property is sold or acquired by Lender, Londer shall apply, no Iater
than immediately priod +G.the salo of the Property or its acquishion by Lender, any Funds held by Lender a1 the time of
application wa s creditagstias the sums secured by (his Security Mstrnnent, .

3. Apglication of Pxements,  Unlesn spplicable lnw pravides otherwise, nll payments rocelved by Lender under
paragraphs { nndd 2 shall be arglid: fiest, 1o late cf:uruen due wider the Note; second, 10 prepuyment chargos dus under the
Note; third, to amounts paynbicCurder pneagraph 2; fourth, to interest due; and lnst, to principul due,

4. Charges; Liens, Horlawer sholl pay all taxes, assessments, charges, fines and impositions nttributnble to the .
Property which may atiain priority /aver this Security Instrument, and leasehold payments or ground rents, il nny..
Borrower shail pay these obligations yih2 manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed-rayment. Borrower shall promptty furnish to Lender all notices of amounts
to be paid under this puragraph. If Borrow :r mikes these paymenis directly, Borrower shal) promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lic’s shich has priority over this Security Insirument unless Borrower: (a)
agrees in writing to the payment of the obligntion szcu’ e« by the lien in » manner acceptable to Lender; (b) conlests in good
faith the lien by, or defencds against enforcement of 102 Han in, tegal proceedings which In the Lender's opinton operate to
prevent the enforcement of the lien or forfeiture of any’ part.of the Property; or (¢) secures from the holder of the lich an
agreement satisfactory to Lender subordinating the lien tc this Security Instrument. IT Lender determines that any part of
the Property is subject to a lien which may attain priorit; ov== this Secyrity Instrument, Lender may give Barrower a
notice identifying the lien. Barrower shall satisfy the lien or ti'ke bne or more of the actiona sel forth ahove within 10 days
of the giving of notice.

S. Hnzard Insurance. Horrower shall keep the improverie:iz now existing or hereafler erecied on the Property
insured against loss by fire, hazards included within the term “extender) cverage” and ary other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoutds and for the periods that Lender requires. The
insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval which shaill not be
unreasonably withheld.

All insurance policies nnd renewals shall be acceptable to Lender and shali include a standard mortgage claune.
Lender shall huve the right to hold the policles nnd renewnis. If Lender requires, Parrawer shall promptly glve to Lender
all receipts of paid premlums and renewnl notices. 1n the event of loss, Borrower shn!y ive prompt notice to the insurance
carrier nied Lender. Lender may make proof of foss If not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, inaurance proceeds shintl be upplied to restaratton or repuir
of the Property damaged, if the restoration or repair is economically fensible and Lender's sezurity Is not lessened. If the
resioration or repair is not economically feasible or Lender’s security would be lessened, 1h¢ ins:rance proceeds shall be
applied 1o the sums secured by this Security Instrument, whethier or not then due, with any ecen pald to Borrawer. If
Borrower abandons the Property, or does not answor within 30 duys a notlve from Lender thaitbe (aaurance carrler has
offered to sottle a claim, then Lender may cotlect the insurance proceeds. Lender may use the procesdy (o-repair or restore
the Property or to pay sums secured by thin Security Instrument, wheilier or not then due. The J0-dry pertoct will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shiiii.r ot extend or
posipone the due date of the monthiy payments referred to in paragraphs | and 2 or change the amount of the paymenis. Il
under paragraph 19 the Property is ncquired by Lender, Borrower's right 1o any Insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Sceurity
Instrument immediately prior to the scquisition.

6. Preservation and Malntensnce of Property; Leascholds, Borrower shall not destroy, damage or substantinlty
change the Property, allow the Property 1o deteriorale or commit wasie. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and If Borrower acquires fec title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lendor'a Rights in the Property; Mortgage Insursnce. I Borrower fails to perform the
covenants and agreements confnined in this Security Tontrument, or there in n logul proceeding thar may significantly affect
Lender's rights In the Property (such ma n proceeding In bankruptey, probate, for condemnation or to enforce laws or
regulationa), then Lender mny duo and pay for whatever in necesanry tn protect thie valug of the Froperty and Lender's righis
in the 'roperty. Lender’s actions may include paying nay sima secured by o Hen which has priorily over this Seourity
Instrumen, appearing in court, paying reasonnble atiorneya fees and entering on the Property to minke repalr. Alihough
Lender may take action under this paragraph 7, Lender does not have to do ao.

Any amounts disbursed by Lender under this parageaph 7 shali become additionat debt of Borrower secured by this
Security Instrument. Unless Barrower nnd Lender agree to other terma of payment, these amounts ahall bear interest from
the date of disbursement nt the Note rate and shall be payable, with Inierest, upon notice from Lender to Borrower
requesting payment,
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UNOFFICIAL CORY. .

ADJUSTABLE RATE RIDER
((‘us‘t of Funds Index - Rate Caps)

day of AUBUSE s L1988 . and s
mcorpomud mnlo m\i <h. 11| m llLLrnLd 1o .\nwsul and supplcmcnt the Martguge, Deed of Trust or Security Deed (the
“"Security {astrument™ ) of tne same date given by the undersigned (1the *Borrower™) 1o secure Borrower's Adjuluble
Rate Note (the "Note™ ] i oo NGRWOOD EEDERAL SAVINGSE BANK ..o
i e (the MLender™) of the same date and covering the property delcrlbed m
the Security Inslrurmnl and lm. uul al:

L1522 N, OVERHILL AVENUE , CHICAGO, Th. 8063U. . ..o
| Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONMTHLY PAYMENY. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST HATE CAN CHANGE AY ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDLNONALCOVENANTS.  Inaddition o the covenunts and ugreements made in the Security Instrument, Borrower
and lender furtivr covenunt amd agree as follows:
A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Notc provides /= adwininal interest rate of 2,280 % The Nate provides for chunges in the inlerest rate and Lhe
monthly psymemts, os fibews:
4. INTEREST RATE AN MONTHLY PAYMENT CHANGES

(A} Change Dutes

The interest rate | will pay riay change on the first day of September 1. ... 1$89... andon that day
every 12th month thereafier  Lachodate on which my interest rate could ch.mgc is called a “Change Date.”

(B) The Index

Beginning with the first Change Date] iy imterest rate will be based on an Index, The *Index'* Is the one month
average cost of fuads 10 FSLIC insured Savings & Loans in the Federal Home Loan Bank Board 7th District, as
made available by the Federal Home Loan 2ani; of Chicago., The most recent index figure available as of the date 45
days before cach Change Dute is called the “Carrent Index.'

If the Index is no longer avaitable, the NatZ J1older will choose u new index which is based upon comparable
informatiorn. The Note HHolder will give me notice of this choice,

{C) Calculation of Changes

Before each Change EPlate. the Note Holder will caiculaie my new interest rate by adding Twa. . AND..50/.100....

percentage points (... 2.5Q..%) 1c.thesCurrent index. The Note Holder will then round the
result of this addition 1o the nearest one- cu..hlh of une percentage point (0.125%). Subject Lo the limits stated in Section
4(D) betow, this rounded smount will be my new interest rateantd the next Change Date,

The Note Holder will then determine the amount of the mon’nly payment that would be sufficient 10 repay the
unpaid principal that | am expected to owe at the Change Date in 00l3on the maturity dale st my new inlerest rate in
substantially equal payments  The result of this caleufation will be the (iew amount of my monthly payment.

{D} Limits on Interest Rate Changes

T%r: iégﬁcsl rate Lam required to pay at the fiest Change Date will not be greater than 9'25 ............. % or less than

. %. Thercafter, my interest rate will nover be increased or decreassd i any single Change Date by more
than two percentage points { 2.0%) lrom 1hc13¢nﬁdxl‘ interest | have been paying fo! nepreceding twelve months. My
interest rate will never be greater than

(E) Effective Date of Changes

My new interest riate witl became effective on each Change Date. | will pay the amount Hf mi new monthly payment
beginning on the tirst monthly payment date alter the Change Date until the amount of my wiazh!y payment changes
again.

1 F) Notice of Changes

The Note Holder wut deliver or mail 1o mie a nonce of any changes in my interest rute and the amouni f my monthly
payment before the etfectrve date ul any change.  The notice will include information required by law to oe given me and
also the ttle and telephone number of o person who will answer iny question | may have regurding the notice.

B. TRANSFER OF THE PROPFRTY OR A BENEFICIAL INTEREST IN BORROWER
Utiform Covenant 17 of the Secunty Instnmment as amended 10 read as follows: o0

Tramder of the Propesty or a Heneficial Interest in Borrawer, [ ali or any paet of the Property or sny interestin ha@n
sold or tranaferred (or it 4 benehenal interest in Burrower is sold or trunsferred and Borrower is nol & natural perso
without Lender’s prior written consent, Lender may, at its aption, require immediate payment in full of all suma sccur
by this Security Insttument  However, this option shall not be exercised by Lender if exercise is prohibited by federal In
as of the date af this Securnity instrumeat.  Lender also shall not exercise this option il (a) Borrower causes (o 3
submitied to Lender information required by Lender to evatuate the intended transferee as if 8 new loan were being mad

to the transferee; and (b} Lender reasonably determines that lender’s security will aol be impsired by the load¥
assumption and that the risk of 4 breach of any covenunt or agreement in this Security Instrument is acceplable to
Lender.

Loan # 10214-20
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