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MORTGAGE "6- L

THIS MORTGAGE (“Securily Instrumeni”)isgivenon  August 26
19 88 Themortpsgors William P. Eftax and Mary A. Eftax, his wife

tut

{"Borrower™) This'Secunty Instrument bs givento  Boston Safe Deposit and Trust Company
which is organized and exstrie under the laws of Massachuasetts » and whose sddress is

One Boston Place, .dcston, Massachusetts 02106 (""Lender™).
Borrower owes Lender the principa’sumof One hundred and twenty thousand and no/l100

Dollaisfu.8. 8 120,000.00 ). This deirt is evidenced by Borrower's note
dated the same date as this Security Instrument ((\Note™'), which vaides for monthly payments, w'glh the full debi, 1f not
puid earlier, duc and payable on September 1, 2013 This Security Imirument
secures 1o Lender: (8) the repayment of the deb: cvidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all other sums, w174 interest, advanced under paragraph 7 io protect the securily of this
Securily Instrument; and (c) the performance of Botrow.r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property

localed in Cook County, 1Hlinois:

LOT 5 IN DEHNES SUBDIVISION, A SUBDIVISION OF PART OF LOT 1 IN SCHOOL
TRUSTEE'S SUBDIVISION OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK ZCUNTY, ILLINOIS, ACCORDING
T0 THE PLAT THEREOF RECORDED OCTOBER 16, 1262 AS DOCUMENT 18619329%, IN
COOK COUNTY, ILLINOIS. :

Permanent Index Number: 04-16-202-041

which has the address of 2035 Brentwood, Northbrook
[Strwet} {City}

Hlinois 60062 ("Property Address™);
[Zip Coge)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security insirument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower in lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

HBorrower warrgnts vad will defend generally the title to the Property ngainst sl! clalms and demands, subject 1o any
encumbranves of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutjionnl use and non-uniform covenants with
limited sariations by jurisdiction to constitute a uniform security instrumeni cavering reul property.

.

IHLLINOIS —Singie  Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
@JGHLDJ?OM YMP MORTAAGE FOAMS * 1311893 8100 « (800)B21-7291




UNOFEICIAL COPY

r WG R SN vty i1t MY

OB 35 WS AR, ¢
AT v/
SIS M. 1

) L-QT-1] :saudse uoissmuo) AW

3 36t —1\9'7) Pﬂtj jo ‘%H‘G}B Y1 *{BIS [BIWO PUE puwy AW JIPUN UIAID

Yo} s

ujasa )3 sasodand pue 535N ) 10} 198 LINIURjOA PUR 234) ..\\:h\,\. SR JUUNISUI pHES JY) Pasaaijep pur paulis

A Y4 1y palpamounde pun ‘uosiad wi Lop syl i J0pq punadde uawniisul 3uloB3i0) Y1 OF PIQUQNS
“HI0  (FOOUBY SOYM (3)V05230 DWE ) 0q 01 R O) UmONY Ajjvuonsad

DY S RV (Y faoyy pue Yopy | VERLNICN e s ks op

M pus £jUndS PIRS L0) puE Ul Njang Kimon @ YW JAS £ AN T

8% A10N0D )@D ‘SIONITT] 40 3LVLS

[y oupumeownsy 9 Sur) Ty aepd Swig)

monog-
{193g) : v
el . D686 X0og
(jeag) :
. gz xog

(1%s) xe233_yp Aivn 10909 SYOUTTII ‘obedTud

' - vzeld Twiauepnad 0082
P . : 9TzZUs)OW ¥ Jexed
(jws) ﬂ ‘Kﬂij.a 4 WYTITIM moxxeds .- p uvbop

“TQY uInjey
puz pxoosy puw \iq peawvdead

) 31 G148 PIPIOIII PUT SIMOLIL 4 DINDIXS (5)Iapls LUk LY PUR JuABNIIEUY
A)UND9E SIYI U1 PIUIRIUOD SIUNUSAUD PUN ¥WII) N3 ) s:uls pur MIdIOOV LD 0u0g ‘MOTIH DNINOIS A

.

[Apeoads) (sanso (O
© - sopp nowdopasa wun peuumg ] sopry iusnideg pawmpuin [

sopry Apwey -7 : 1pry waurwopuo) 7] 12piy 2iay, squsnipy [X]
: j o {{sa)xoq anwogdie - 3ayD) 1BwnLISUY
Aumzag sugy Jo ued v a1am (5)49PW- Ay Ji SU wmnsU] KILnoos Sy Jo sluswale puw sjuRuLesd a4l Juswaddns
. PAR PURUE [[TYS PUB 0Lt BNWICAION A {REE SIPL YONS GIEI JO NURDIAIIE PUR SIUTUIAOD M)} WAL LY Ayundag sy
1M -J3Y39801 PIPIOIAL PUR JIMOLIOH £Q PIIOOXS IR SIIPLT A0 JO JUC | WMERGSU] LYMOIG S OF LAY “£T
‘Kuadosd syl vy uoudu.t":n PENSHVOY JO IYILS [[% SAIRM I3MOL1I0Q PYIISMUCH JO SPATBAL “IT
’ ‘ . S1900.u0NEPIoIAS Kuw Awd %45 JoM0430¢ "LoMoLIOf 0] 3BIRYD INOYNM JUSUNIISUE
. “RIHN0SG SIY) R[S {UYS SHPUFT WINPT AIIN0G S 4G PIINISY SWNS [|¢ jO wawied vodn ‘sswdjey ‘1t
-0 JUBUNSISU | AIUNOIE S{U AQ PRINIOS SUING 5if) O] UARY) P 639} SAIILDNR JJQRUOSED] PUE SPUDG § JIAIIDIS
% up swinpwazad ‘533 5,40A19391 '0] PN 106 Mq ‘Sutpnpout T1UR) JO BOHNOD puw Auadard ays jo wwBvunwy Jo $180
R 3ig1 Jo wawed o1 13y paydde aq [[URE 12410033 M) L0 IFPUSY LG PIIIA|0I 51831 Auy Inp wed asoy) Suspnioul Auadogzg 243
v " JO §1U31 31 1591103 o puk £113d0sg ) afeuz pue Jo uowsessod s ‘uodn 131UD 01 PAINHUD 3q BYS (13A1A23) paiutodde
- - Ajmappnl £q Jo juaBe £q ‘uosiad ul) Jopud 'apes [etarpnl Fuimoljo) vondwopas jo pouad Auw jo uonendxs ay) 03 Joud
awmn Aue ju pue {uadosd 2yl o waiuopueqe 4o 6] Ydesfried Hpun LORRIRIIN uod() “uoiESaTSOd ¥) JPUYY "0
. ‘FJNIPIA2 I JO NSO PEE 133 sLFUI0NS IRLOSEII ‘0] PAYWIY JOU NG
“Buppnjouy ‘61 ydeaBeaed syl ug poPrACId $IPIEL s BuREInd Uy pauUmIT] SFUXI (¥ 133]]0D 0} PIAINUS 3 |[FYF 23pud]
Bupsadcad [ERpRf £q JwAWNIsU] A)and8 Y} 0[III0) AW PUR PUEWIP JIGLIN] INOYHM JusmnAsU] Landes w1}
£q paind28 SWINg ||8 jo [N} Uf Judwied Rjerpaam} asmbes Aew woRdo £1) I8 JIPUIY ‘0D Y U] payidads P 32 220)97
20 UO PAn3 JOU §) JNEJIP Y} J| “IANS0(DI0) PUE NOREIINIOIE O} JIMGLIION JO IFUJIP 12Y)0 AUR 10 }NTJAP B JO AJUANFIXD
+UOU D13 BUPIaI02d 2ANSO|2040) 0Y3 U] LIRSV O 1B)2 HY PUT DOJIRIMIIIN JBYE DINISUIDT 0) ML IY) SO JIMOII0H WLIO) Y
; JBYAEN) (1RYS 50U Y], *£30d04] 343 JO Bies puy Bipecdord (sOIpnl AQ SAN0[3330) WPWINIITN] ANANDAE BIYY AQ PINDES
SWNE IR JO UCHINIAIIIN U} HING3L ARUE 0IFI0U S} ¥} PIPIEY 33NR I FJ0J0G 10 UO HNKLIP 34} 2aNI 0) JANHE) 1Y) (P) pPuv
v ' {PBInD 0q JRNLL J[NBIOP MY YIIM Aq 33401I0¢ 0) IAE ) 30U ) HEP ) WOy SAUD pg URY) SEI{ JOU ‘J)EP W (I) HJINE)OPp
' 2y} 2an0 0) PINbas UOPIE UG (Q) NP 3G (¥) :AJMES |IEYS 3ION Y], (IMII0 sIPla0sd M| IqEI)idde SEAUN
L1 pue £} syduilvand Jopun UD[IBARIPIIE 0) J01ad JOu JRG) JERNENSE] £IJSRIE STY) 1) WIWIIIBE 20 JUBUIA0D LuN JO YORAQ
S, Jamoriog Bujmnjjo) UDHEINIION- O) Jojad JIMOLIOE 03 IOV, QA JIBYS SPPUFT EANPHUIY ‘UOHBINIIIY 61
MO} 0] §8 33188 PUB JURUIADY JAHUINY SIPUDT PUL 19MOII0F SINYNIAOD WHOLINITNON

 g839L3%6




st A B IO GO R Y

1. Payment of Principa) ond Interest; Prepayment und Late Chergos,  Borrower shull promptly pay when due
the principal of and interest on the debi evidenced by the Note and any prepuyinent und lute charges due under the Note.

2. Funds for Tuxes and Insurance.  Subject to applicable law ar 1o w written waiver by Lender, Borrower shall pay
o Lemder on the duy monthly payments ure due under The Note, until the Note is puid in full, w sum ("Funds™) equal 1o
atigetwelfth ot (u} yearly taxes arcd assessinends which may elinin priorily over this Security Instrument; (b) yearly
leasehold payments ofF ground reits on the Property, if ony: (€) yeurly hazard insucunce premiums: and (¢} yeurly
muortgage insurance premiums, if any. These items ure culled "escrow itemy.” Lender may estimute the Funds due on the
basis of cureent duti andd reasonable estimates of future escrow items,

The Funds shall be held in i institution the deposits of secounts af which are insured or guaranteed by u federal or
stute ageney (including Lender if Lender iy such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not ciege for holding nnd applying the Funds, analyzing the nccount or verifying the eserow itemis, unless
Lender pays Borrower interest on the Funds und applicable law permits Lender to make such n churge. Horrower umd
Lender muy ugree in writing that interest shall be paid on the Funds, Unless un sgreement is mude or applicable fuw
requires interest to be paid, Lender shull not be required to puy Borrower any interest or enrtings on the Funds, Lender
shall give 10 Borrower, without churge, un annual necounting of the Funds shawing eredits und debits 1o the Funds and the
purpose for which cach debit to the Funds wias mnde. The Funds are pledged us ucklitional security for the sums secured by
this Security Instrument.

If the umount of the Funds held by Lender, together with the future monthly puyments of Funds puynble prior to
the due dautes of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
ut Borrower's aption, either prompily repaidd to Borrower or credited to Borrower on monthly payments of Funds. If the
nmount of the Fundsheld by Lender is not sufficient to pay the escraw items when due, Borrower shall puy to Lender any
urnount necessary ke up the deficiency in one or more puyments ns required by Lender.

Upon paymen? i full of all sums securect by this Security Instrument, Lender shnll promptly refund to Borrower
uny Funds held by Lengen. Ifunder pnrugraph 19 the Property is sold or sequired by Lender, Lender shall apply, no later
than immedintely prior2d she sube of the Property or its ncquisition by Lender, any Funds held by Lendor nt the time of
upplicntion as a credit aginst the sums secured by this Security tnstrument,

3. Application of Prymnts.  Unless applicable law provides otherwise, ull puymenlts received by Lender under
paragraphs | und 2 shall be apphca; sy, to late charges due under the Note; seeond, to prepayment charges due under the
Note; third, 1o amounts puyable uwor paragraph 2; fourth, to inlerest due; nnd last, 1o principal due.

4, Charges; Liens.  Borroecr shanll pay all tuxes, assessments, charges, (ines und impositions attributable 1o the
Property which may atinin priorily oyer this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall puy these obligations in'th panner provided in puragraph 2, or if not paid in that manner, Borrower shall
pay them on lime directly to the person ov'ed psviient. Borrower shull promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1F Borrower mukss these payments directly, Borrower shall pramptly furnish 10 Lender
receipts evidencing the payments.

Borrower shall prompily discharge sny licn yv/hich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligntion secired by the lien in o manner acceptable to Lender; (b) contests in good
fuith tke lien by, or defends against enforcement of iz’ tan in, legal proceedings which in the Lender's opinion operale to
prevent the enforcement of the lien or forfeiture of any part of the Property; ar (¢) secures from the hoider of the lien an
agreement satisfctory to Lender subordinating the lien to this Szcurity Instrument. If Lender determines that any parl of
the Property is subject 10 a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tuk< one or more of the actions set forth nbove within 10 days
ol the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvenhents naw existing or hereafter erected on the Property
insured agninst loss by fire, hazards included within the term “extendcd eovarage™ and any other hnzards for which Lender
requires insurance. This insurance shall be maintained in 1he amounly and for the periods that Lender requires. The
insurance carricr providing the insurance shall be chosen by Borrower sikjcet to Lender's approval which shall not he
unreasonably withheld, ‘

All insurance policies and renewals shall be acceptable to Lender and shail include a standard mortgage clause.
Lender shail have the right to hold the policies and renewals. If Lender requires, Porrower shall promptly give 10 Lender
all receipts of paid premiums and renewal notiges. In the avent of loss, Borrower shi! jive prompt nolice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shail Lo applied to restoration or repair
of the Property durnaged, if the restoration or repanir is economically leasible and Lender’s security is not lessened. I the
restoration or repair is not economically feasible or Lender’s security would be lessened, tlie insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any execss.paid to Borrower. §f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the ‘nsurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the procced”. io-repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dny neriod will begin
when the niotice is given. ‘

Unless Lender and Borrower otherwise agree in writing, any npplication of proceeds 1o principal siell oot extend or
postpone the due date of the monthly payments referred 1o in paragruphs 1 and 2 or change the amount of the payments. il
under paragraph 19 the Property is acquired by Lender, Barrower's right to any insurance policies and proceeds resulting
from damage to the Property prior Lo the acquisition shall pass to Lender to the exient of the sums secured by this Security
Instrument immediately prior to the ncquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit wasle. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower ncquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fuils to perform the
covenants and ngreements contained in this Security Instrument, or there 18 a legul proceeding that muy significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary Lo protect the value of the Property and Lender’s rights
in the Property. Lender's aviions may include paying any sums secured by a lien which has priority over this Security
Enstrument, appearing in court, paying rensonable aitorneys' fees und entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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BOSTON SAFE DEPOSITAND TRLIST COMPANY
ONEBOSTORN U ACE BOSTON AMASSACHUSET T O2ioe
PRIVATI BANKING & INVESTMLNTS

ADJUSTABLL. RATE RIDER

(1 Year Tremsury Indes —Rate Caps)

THIS ADJUSEABLE RATE RIDER 1y made thiv. 26%Riny of .. . ANGWERS. ... 19 BB undn
incorporated into and shall be deemed to amend and supplement the Mortpage, Deed of Trust or Sgourity Deed (the
“Sceurity Instrument™) of the same date given by the undermigned (the "Borrower™) ta secure Borrdwer's Adjustable
Rate Note (the "Note™) to... .. .Begken. Safe. Rapeait. and Truat. Company.. ...

{the “Lender™) of the same date and covering the praperty dc;s;--r'ib“cd m

BEOOK 1 B A RO e

| Property Address)

THE NOTE CUFTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLYT PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR:
ROWER MUST PAY

Apprrtosat Covesasts, In adaidion to the covenants and agreements made in the Security [nstrument, Borrower
and Lender further covenant and agree as felicws:
A, INTEREST RATE AND MONTHLY FAYMENT CHANGES
The Note provides for an inntral interest rnte of84.8625 6. The Note provides for changes in the interest rate and the
manthly payments, as follows:
4. INTEREST RATE AND NMONTHLY PAYMENT THANGES

{A) Chunge Traies

The snterest rate | will pay may change on the first duy of - SeRkember ... .. 19.:..8.9. and on that day
every | 2th month thereafter. FEach date on which my interesisars could change is called a "Change Date.

(H) The Indes

Beginning wath the first Change Date, my interest rate will be basedoitan Index  The "indev” is the weekly average
vigld un United States Treasury sequritres adjusted to a constant matuting of ¥ year, as made available by the Federal
Reserve Board. The must recent Indey figure available as of the datet7 days before cach Change Date is called the
*Current Inden.”

1 the Index is no longer available, the Note Holder will choose a new Sarfex which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding . Tw..and. . three-
LHUARLRXE. ... .. percentage points (&.2.73 .. %) to the Current Index. The Note ifolder will then round the
resudt of this addivion o the nearesy one-cighth of one percentage point (0.128%). Subject 1o the'iinuits stated in Section
{3} below. this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the menthly payment that would be sulicien: to repay the
unpaid principal that [ am exvpected to owe al the Change Date in full on Lthe maturity dale at my nere iaterest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payeent,

D) Limits on Interest Rate Chanpes

The interest rate um required 1o pay at the first Change Date will not be greater than .10, 825 . % or less than
.B.825.....%. Thereafter, my interest rate will never be increased or decreased on any single Change Datle by mare
than twa pereentage points (2 0% ) from the rave of interest | have been paving for the preceding twelve months. My
interest rute will never be greater than ... L4.21.25.%, or less than 312

‘E1 Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning an the first monthly paymeni date after the Change Date until the amount of my monthly payment changes
again.

(F1 Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my intceest rate and the amount of my monthly
payment before the effective date af any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5.2—Single Family—Fannie Mae Uniform Instrument Form 3111 1,85
M.45 (2/38)
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