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State of {llinois : FHA Care No.
Mortgage 131--546757-3-763

This Indenture, made this i7 day of AUGUST .19 88 . between
ALFONSO SOLIS, SINGLE NEVER MARRIED AND RICARDO S0OLIS, SINGLE NEVER

MARRIED . Morigagor, and
D & N MDRTGAGE CORPDRATION
a corporation organized and existing under the laws of  THE STATE OF MICHIGAN . Mongagee,
Witnesseth: That wherzas the Morigagor is justly indebied 1o the Morigagee. as is evideniced by a certain promissory note bearing even
date herewith., in the principal sum of SEVENTY THOUSAND ONE HUNDRED FIFTY AND NO/196© —————-
Dollan s 7@,15¢.00 i
payable with interest 20 che rate of  TEN AND ONE HALF 7
percentumn (1@ ,.5&0 % per annum on the unpaid balance uniil paid. and made payabie 10 the order of the Mortgagee a1t its office in
14647 W, BIG BEAVER RO., TROY, M1. 48B4 .or
at such other place as the hoiuer may designate in writing, and delivered: the said principal and imterest being payable in monthly instaflments of
SIX HUNDRED FOR1Y UNE AND &9/100 ~~ R
Dollars (8 &641.69 j
on the first day of DCTOBER - .19 8B . andalike sum on the first day of each and every month thereafter unti the note”
is fully paid, except thar the final paymens-al principal and interest, if not sooner paid. shall be due and payable on the first day

of SEPTEMBER .20 18.

Now, Therefore, the s2id Morigagor, for the better :ecuring of he payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained. does by snzse presents Mortgage and Warrant unio the Morigagee. its SuCCESs0rs OF 3SSigns.
the following described Real Esiale situate, lying. and being-iaine county of CooK
and the State of lilinois, to wit:

PARCEL I: THE SOUTHERLY 2@.83 FEET OF THE NDRTHERLY 93.14 FEET
OF THE EASTERLY 74.89 FEET OF LOT 1022 IN BRICKMAN MANOR FIRST
ADDITION UNIT &, BEING A SUBDIVISION OF PPRT OF THE EAST 1/2
OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIR 42 NORTH, RANGE

i1 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE

#LAT THEREDF RECORDED MAY 11, 1960 AS DOCUMENT NU?{BER
17,852,223, IN COOK COUNTY, ILLINDIS,

FARCEL 1I: EASEMENTS FOR INGRESE AND EGRESS. AS SET [FORTH IN
THE PLAT OF EASEMENTS AND THE DECLARATION OF EASEMENTS,
COVENANTS AND CONDITIDNS AND RESTRICTIONS RECORDED AS
DOCUMENTS 18,441,988 AND 86-392,433.

PIN: ©3-27-301-119 . DEPT-O $15.00

PROPERTY ADDRESS: 1154 BOXWOCD . TH1i11 ITﬂRN 49%) &4/29/88 12:53:0¢
MT PRDSPECT IL 49856 . Hst A H—B88-3F2550

CooY COUNTY HRECORDER

"
| | - 8839250

Together with alt and simgular (he teneiments. hereditaments and appurtenances thereunto belonging. and the rens, issues. and profits thereal.
and a apparatus and fixtures of every kind for the purpose of supplying or disiributing heal, light, water, or power. and all plumbing and
pther fistures in, or that may be placed in. any building now or hereafler standing on said land. and also 3l the estate, right. title. and interest
of the said Morigagor in and to said premises.

This form is used in connection with mortgages insurad ungar the one- to tour-damlly programs of the National Housing Act which require
a One-Time Morigage Insurance Premium payment (including sections 203(o) andg (ij) in accordance with the regulations fos those programs.

Previous edilion may be used HUD-92116-M.1 {988 Edition)
uniit suppiies are exhausied Page 1 of 4 24 CFR 263 17(a)

@D-MIIL} 703 YMP MORTGAGE FORMS ¢ (31312938100 + (BDOIS21.7231
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of loss if not made promptly by Morigagor, and each insurance
company concerned is hereby authorized and direcied to make pay:
ment for such loss directly 1o the Mortgagee instead of to the
Mortgagor and 1the Mortgagee jointly. and the insurance proceeds,
or any part thereof, may be applied by the Morigagee at its option
either o the reduction of the indebtedness hereby secured or to the
restoration ar repair of the property damaged. In event of fore.
closure of this mortgage or other transfer of title 1o the mortgaged
properly in extinguishment of the indebtedness secured hereby, ail
right, title and interest of the Morigagor in and to any insurance
policies then in force shall pass 1o the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages. proceeds, and the consideration for such acquisition, 1o
the extent of the full amsumt of indebiedness upon this Mortgage,
and the Mose secured {evaby remaining unpaid, are hereby assigned
by the Mortgagor 10 the Morreagee and shall be paid forthwith 1o
the Mortgagee (o be appiied 4y /1t on account of the indebtedness
secured hereby, whether due orno..

The Mortgagor Further Agrees whatsiould this mortgage and
the note secured hereby not be eligible for A_n,surance under the
National Housing Act, within = days
from the date hereof (written statement of amy officer of the
Depariment of Housing and Urban Developmeit o authorized
agent of the Secretary of Housing and géban Develoyment dated
subsequent to the days'
time (rom the date of this morigage, declining to insure 4aid note
and this mortgage being deemed conclusive proof of such nélipbifi-
ty), the Mortgagee or the holder of the note may, at its option
declare all sums secured hereby immediarely due and payabie. Not:
wilhstanding the foregoing. this option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National
Housing Act is due to the Morigagee's failure 10 remit the Na-
tionai Housing Act is due to the Mortgagee’s failure 10 remit the
morigage insurance premium 1o the Department of Housing and
Urban Development,

In the Event of defauli in making any monthly payment pro-
vided for herein and in the note secured hcrsby for a period of
thirty 130) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principa) sum remaining unpaid together with accrued in-
terest thereon, shall. at the election of the Mortgagee, without
notice, become immediately due and payable,

And 1n The Event that the whole of said debt is declared to be
due. the Morigagee shall have the right immediately 10 foreclose
this morigage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, ¢ither
before or after sale, and without notice 10 the said Morgagor, or
any party claiming under said Morigagor, and without regard 1o
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications {or appointment of a receiver, or {or an order to place
Mortgagee in possession of the premises and without regard (o the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemntion, as a homesu:ad enter
an order placmg the Morigagee in possession of the premises, or
appoint a receiver for the benefit of the Morigagee with power to
collect the rents. issues, and profits of the said premises during the
pcndency of such foreclosure suit and, in case of sale and a defi-
ciency, during the {ull statutory period of redemption. and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, cosis; taxes, insurance, and other
items necessary for the protection and. preservation of the property.

Whenever the said Mortgagee shali be placed in possession of
the above described premises under an order'of a court in which
an action is pending to foréclose this mortgage or a subseguent
morigage, the said Morigagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessmenls as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Morigages; lease the said premises to the Mori:
gagor or others upan such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits [or the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
niecessary to carry out the provisions of thiy paragraph.

And in Case of Foreclosure of this morigage by said Morl-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's fees, and slenographers’ fees of the
compiainant in such proceeding, and also-for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure: and in case of any
other shit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this morigage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings. shall be a further lien and charge upon
the said premaises under this martgage, and all sich expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreciosing this mortgage.

And There Shall be Included in any decree foreciosing this
mortgage and be paid out of the proceeds of any sale made in
pLrsuance of any such decree: (1} All the costs of such suit or
suils advertising, sale, and conveyance, including atiorneys’,
stuciiors', and stenographers’ fees, outlays for documcmary
evideroesand cost of said abstract and examination of title; {2)
all the mrnrys advanced by the- Mor:gagee, il any, for the pur-
pose authuu.d in the mortgage with interest on such advances
al the rate set forrh-in the note secured hereby from the time
such advances ar® made; (3) all the accrued interest remaining
unpaid on the mdeui’J"“‘SS hereby secured; and (4} all the said
principai moncy rcmamu.a anpaid. The overplus of the proceeds
of the sale, if any, shall thiep e paid 10 the Morigagor.

if the Morigagor shall pay soic vcte at the time and in the
manner ajoresaid and shall abide by, Conply with, and duly per-
form all the covenanis and agreemeits horein, then this can-
veyance shall be nult and void and Mortzag:e will, within thirty
{30} days after written demnand thercfor by Morigagor, execute a
release or satisfaction of this morgage, and 1orieagor hereby
waives the benefits of all statutes or laws which roquire the
eartier execution or delivery of such release or satisfaction by
Morigagee.

1t is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee o any
suceessor in interest of- the Morigagor shall operate 1o release, in
any manner, the criginal liability of the Mortgagor.

The Covenants Herein Contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors,
administrators, successors, and assigns of the panies hereto,
Wherever used, the singufar number shall include the plural, the
plural the singular, and thc masculine gender shall include the
feminine.
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 19 day of AUGUST ,19 B8 | andis
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the *“Instrument’’) of the same date given by the undersigned {the *‘Mortgagor") to secure the Mortgagor's

Note {the *'Nore'") of the same date to

D % N MORTGAGBE CORFPORATION
{the “*Mortgagee’} and covering the property described in the Instrument and located at:

1156 BOYUDDD, MT PROSFECT, IL 60656
(Property Address)

AMENDED CUVLENANT. In addition to the covenanis and agreements made in the Instrument, Mortgagee and
Mortgagor further coveranrand agree as follows:

The Mortgagee shall, witlithe prior approval of the Federal Housing Commissioner, or his designee,
declare ail sums secured 67 #2us mortgage to be immediately due and payable if all or part of the prop-
erty is sold or otherwise transfirred (other than by devise, descent or operation of law} by the mort-
gagot, pursuant ta a contract ¢E£spls executed not later than (3332 [ )24 montks after the date on
which the mortgage is endorsed 1’27 insurance, to a purchaser whose credit has not been approved
in accordance with the requirements.zi <ne Commissioner.

IN WITNESS WHEREOF, the Mortgagor ha¢ executed this Assumption Policy Rider.

M__ {Seal) W (Seal)
Mortgagor RLCARDO SOLIS Mortgagor

ALFONSD SDOLIS

(Seal) (Seal)
Mortgagor Mortgagor
(Sign Original Only)

NOTE: If the property is not the principal or secondary residence of the Mongagor, 24 months will be checked instead of 12 months.
{Space below (his {ine for acknowledgement) [

State of ILLINGIS

County of DBﬁK&Fa..a)c_

I, Ahe tmdirdirga e a Notary Fublic of the County of
; ~Gtate of GLLINOIS, do hereby certify that d,;féw Lol

personally appeared before me
tHis day and acknowledged the due execution of the foregoing instrument.
5 M , 1948

)
) 5
)

0SS26E8S

WITNESS my hand and official seal this the /%m day of
Tt 4l JArve—C
Notary Public

2/88

G5 52T G IR Assgriplien Policy fider — Muldstate
ANNETTE M, MORENQ S VMP MORTGAGE FORMS + (33312338100 + (8001621-729)
NOTARY PUBLIC, STATE OF ILLIx0IS
MY COMMISSION EXPIRES 6/27/90
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