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- | MORTGAGE

o THIS MORTGAGE ("Sccunty Instrument™) is given on .. BBEREE .. bt sens ressasasnen “
8. The mor!gngorls o IJDI’J:H For. BUCKLEY....3.. ax.ugle. Jaznson. DEVAL, JDALELEG e

. “ 8
“eecremsirsiesnnns ("Borrower *). This Security INS{EUMENL I8 BIVED 10 cevirvssrermsrpsrsssssesssseosnens
...CELES.TE...B CBUGKLEY....A.. m.c}.o\:z R ... which is organized and exlslmg
under the laws of ... .nak.. a.ppll CARLE...oiiiriinemsicceirenninecnsy BN WHOSE adAIESS IS ....oveiiicid iviriecnsetssiissccenssnncsnsieons
( Lender™).

Borfower owes Lender s pnnctpal sum of . .FQR'I‘Y T.HOI.ISAND and.nalloq o
.................... . Dolars (U.S, $...4.8..0006...00.....). This debt is svidenced by Borrower's note

datcd thc same dam as th s S.-cumy Instrument (“Note"), whlch provides l'or momhly payments, with the full debt, if not
paid earlier, due and payableon .. September. Lo 201 B i ssiriacnseens This Security Instrument
secures to Lender: (a) the rep 4y'nent of the debt evidenced by the Note, with mleresl and all renewals, extensions and
modifications;.(b) the paymen:.<{all other sums, with interest, advanced under paragraph 7 to proteci the security of this
Security Instrument; and (¢) the perfotiance of Borrower’s covenants and agresments under this Security Instriument and

the Note. For this purpose, Borrower<io.s hereby mongagc. gram and convey to Lender the following described property
L0 S VTN rsessnresranssaesnrarionssouns Cressereresseaaissunsistesriesnnsnsasanarits eraserirenire . Colinty, inais:

located in ..ovcerinnn, SO ala |
See Legal Description atiached hereto.
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which has the address of ........ 4 .7,2...§rac:elan§1‘. tUnl.t. 4] Hc ..DE.S Pla.lIkE‘.S., I.‘L-. .50.0 1.6 ..... devliereenn
B ’ee .
IHinois ........6.00 seeveerermreneens (MProperty Address”);

[Zup Code]

TOGETHER WITH all the improvements now or’ hereaﬁer erected on the. property and -all msements. nghts.
appurtenances, rents, royalties, mineral, oil and gas rights and: profits, water rights and stock :and alf fixtures now or
hereaftera part of the property. All replacements and additions shall also be covered by thls Secumy Instrument. Ail of the

foregoing is referred to in tl‘ns Security Instrument as the “Property
BORROWER COVENANTS that Borrower. is lawl‘ully seised of thc cs!ate hercby cr.nvcyed and ‘has the right to

mortgage, grant and convey the Property and that the. Propcny is unencumbered, except for encumbrances of record.
Borrower warrants and. will defend generally the title 10 the Property agamst all clgims and demands, subject 1o any

encumbrances of record.
THIS SECURITY INSTRUMENT combincs umfonn ‘covénants for nauonal use and non-uniform: cuvcnams wnh

limited variations by jurisdiction to consmu!c 8 uniiform'security instrument covenng rcal propcny

ILLINOIS=-Single Family—FNMA/FHLME UNIFORM INSTRUMENT : .  Form 3014 12/83
i Bankfarmg, Inc,
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LEGAL DESCRIPTION:

PARCEL 1:  UNIT A4-H  Id GRACELAMD TERRACE COVDOMINIUH  (AS
DELINEATED ON SURVEY OF 1UE FOLLOWING DESCRIBED PARCEL OF REAL
ESTALE  DEREINAFIER  REFERRED 1O AS PARCEL): 'R SOUTH 30 FERT
MEASURED ALONG AND  LYING EASYT OF ''IE EAST LINE OF GRACELAND
AVENUE ~ OF THAY PART OF ''HE EAST 1/2 OF THE SQUTH BAST 1/4 OF
SECTION 17, CTOWNMSHIP 41 NORTH, RANGE 12, FEASY OF ''NB  WHIRD
PRINCIPAL MERIDIAN, BOUNDED AMD DESCRIBED AS FOLLOWS: COMMENCTNG
AP A POIND IN TIIE WEST LINE OF 'HE EAST 1/4 OF TUE SOULH EAST 1/4
QF SECTION 17 AFORESAID, 579 FEBT SOQUTH OF ''HE NORPI WEST CORNER
OF THE EASYT 1/2 OF TUE SOUTI EAST 1/4 OF SALD SECTION 17, ©NENCE
SouTH 83 DEGREES 30 MINUTES BASY, 156 FEEY 10 A POINT; TUHENCE
MORTH  PARALLEL WLVH LUE WEST LINE OF THE EASY 1/2 QF 108 soury
EAST  1/4 OF SKCYLON 17, AFORESALD 279.23 FREY: THENCE NORWI 83
DEGREES 30 MJGUTES WESYT, L56 FEEY O A POINL 1N TUE WEST LINE OF
LHE  BAST  1/T DF CLHE SOUTH EAST 1/4 OF SAID SECTION 17, 279.23
FERT NORPH  OECINIE PLACE OF BEGIMMING; I'MENCE SOUM  ALONG  SALD
WESY LINE OF The  BASY 1/2 OF FUE SOULH EAST 1/4 OF SAID SECYION
17, 279.23 FEEYD 0 'WIE DLACE OF BREGIMMNING (EXCEPTING FROM  SALD
TRACT OF LAND THAT EART PHEREQOF, LYING SOUTH OF A LINE DRAWN FROM

A POINT IN PHE WEST LINP-OF THE EAST 1/2 OF WHE SOULIL EAST 1/4 OF .

SALD BECIION 17, WHICKR Ys 24.46 FEBEY NORTH OF THE SOUTH  WEST
CORMER  OF SALD WRACY TO°A POINT LN THE EAST LINE OF SALD  TRACT
WHICH 1S 38,50 FuBY NORTH CF wHE SOUTH BAST CORNER OF SALlD ''RACT)
TOGETHER WITH 'LHAY PARY OF TUE/EASY 1/2 OF THE SQULH EASL 1/4  OQF
SECTION 17, TOWNSHIP 41 NORTH, RANGE 12 EASYT OF 'I'ME  THIRD
PRINCIPAL MERIDIAN, BOUNDED Bt A LIME DESCRIBED AS FOLLOWS:
COMMENCING AT A POLMT IH 'MIIE WEST LINE OF 'WHE EASY 1/2 OF YHE
SOUTH EASY 1/4 AFORESAID, 579 FERY SOLYH OF 1T'HE HORTH WESYT CORMER
Oor THE BEAST 1/2 OrF THE SOUTtH EASY 1/4 ATORESAID; THENCE Sourn 83
DEGRERS 30 MINULES BASY, 156 FEET Y0+ &, POINT; ‘IHENCE NORTI
PARALLEL WI'TH WHE WEST LINE OF 'CHE EAST 1/2 OF ''HE SOUTH EAST 1/4
AFPQORESAID 279.23 FREY; 'WIENCE NORYH 83 DREGHMEES 30 HINUTES WESYT
156 FERT 70 A POLINT IN IlE WESY LINE OF 'L'HE E2ST) L/2 OF 'L'HE SOULN
EAST 1/4 AFORESAID, 279.23 FEEYT NORTH OF IHE PLALE OF BREGINNING;
THENCE  SOUYTH  ALONG TE WEST LINE OF LHE EAST 1,2 0OF THE SOUTH
EAST 1/4 ARFORESAID, 279.23 FEET 10 THE PLACE OF BRESTONING (EXCEPY
THE NORTH 75 FEET OF SAID TRACT AS MEASURED ON THE WESE LIME) AND
(EXCEPT  THE 350UTH 30 FEET MEASURED ALOMG THE EAZY LINE OF
GRACELAND AVENUE WHEREOF), Id COOK COUNTY, ILLINOIS WHICHI ISURVEY
1S AMPACHED AS EXITIRLIY "A* 1O DBECLARAMIION OF CONDOMINIUM ook, BY
PIONRER BAMK  AND 'PRUSYT COMPANY, A CORPORALION OF TUE STAVE OF
ILLINOIS, AS TRUSTER UNDER TRUSYT AGREEMENY DATED DECEMBER 23,
1976 AND KHOWN AS TRUST WUMBER 20208 RECORDED IN IR OFFICE (OF
RECORDER OF DEEDS OF COOK COUNTY, ILLINMOLS, AS DOCUMENT NUMBER
24264931, TOGETHER WITH A UNDIVIDED PERCEMIAGE 1UTEREST LN SALD
PARCEL  (EXCEUTING FROM SALD PARCEL ALL ‘THE PROPERYY AND  SPACE
COMPRISING ALL LIF  UNITS AS DEFINED AND SET FORYN 1M SAID
DECLARATION AND SURVEY) ALL 1M COOKR CounyY, ILLINOIS

PARCEL 2: Al BASEMENT  APPURTENANY 1O TR PREMISES HERE;N
COMVEYED, A PERPETUAL FXCLUSLVE EASEMENI FOR PARKING PURPQSES I
AND 'O PARKING SPACE NO. 5 AS DEFINED ANMD SET FORMH  IN SAID

DECLARATION ARD SURVEY.

PIN: 09-17-402-173-1030

PROPERTY ADDRESS: 477 Graceland, Unit 4H, Des Plaines, Illinois

B PAS FA NN
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If Lender required morigage insurance as a condition of making the loan securéd by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's writien agreement or applicable law. o

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection..

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender. o ‘

in the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the cvent of a partial teking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (a) the {otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shali be
paid to Borrower. .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o4 zettle a claim for damages, Borrower [ails to respond to Lender within 30 days after the date the notice is
given, Lender 5 autitorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property ar
to the sums securec oy this Security Instrument, whether or not then due.

Unless Lender 2iid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due dateof die monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower (N, Peleased; Forbearance By Lender Not a Waiver, Exlension of the time for payment or
modification of amortizat'on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrower shall no’opirate to relcase the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (o ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amUrtization ol the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s sjiccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thezsracise of any right or remedy. .

11. Successors and Assigns Bound; Jcint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben¢fit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agrezinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is #o-signing this Security Instnument only to mortgage, grant and convey
that Borrower's interest in the Property under thelter.nz of this Security Instrument; (b} is not personally obligated 1o pay
the sums secured by this Security Insirument; and (7, agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommedations with regardaa the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loen Charges. If the loan secured by this Securizy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intiresi or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (a) ary such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitied limil; and (b) any's.my already collected from Borrower which exceeded
permitted limits wiil be refunded to Borrower. Lender may choose *0 inake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund redvses principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note;

13. Legislation Affecting Lender’s Rights, If enactment or expirativn of applicable laws has the effect of
rendering any provision of the Nate or this Security Instrument unenforceableaccrrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security lisi-ument and may invoke any remcdies
permitted by paragraph 19. If Lender excrcises this option, Lender shall take the sizpspesified in the second paragraph of
paragraph 17. :

14, Naotices, Any notice to Borrower provided for in this Security Instrument shallbe given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The naice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to-ender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notit e to Jorrower. Any notice
provided for in this Security Instrument shalil be deemed to have been given to Borrower or Lendes w!izr-given as provided
in this paragraph. TR ) ,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law ~ai! the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Inst.ument or the
Note conflicts with applicable law, such cenBict shall not affect other provisions of this Security Instrum=ni or the Note
which can be.given effect without the conflicting provision. Tothis end the provisions of this Security Instrument and the
Note are declared £o be'severable. ' '

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part ol the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and -Borrower is not & natural
person) without Lender's prior written consent, Lender may, at ils option, require immediate payment in full of alt sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federa! law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The noltice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instirument. If Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Insirument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b} cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrawer's
obligation to pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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19. Accelerauun, Remedles. Lender shall give notice to. Berrawer prior to acceleration following Borrower's:
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraphs 13'and 17
unless applicable law provides otherwise). The notice shall speclfy. (2} the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is gwem to Borrower, by which the default must be cured;. . :
and (d) that failure.to cureithe default on or before the date specified in. the notice may result.in acceleration of the sums-' .
securéd by this Security ! m n "foreclosure hy Jndiclal proceedmg and sale of theé Property “The nouce shnll further o
‘Inform Borrower of the s ight’ to remstste after accelemtmn and the nght to ussert in the foreclosure proceedmg ‘the non-
existence of a default'or any oth defense of Borrower to acceleration and I‘oreclosure. r the’ default is not ‘cured on or
before the date speciﬂed in the __tlct, Lender at fts opt!on may requlre immediate payment in full of all sims secured by
this Securlty Instrumenl withoiat further’ demand and may foreclese this Security Instrument by judicial’ proceeding.
Lender shall be entitled o :ollect all expenses mcurred in pursuing the remedies provided in this paragraph 19, fncluding,
but not limited to, reasonable aﬂameys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 1!} or abandonment of the Property and at any time
pnor 1o 1he cxpirauon of ¢ any penod ‘of rcdcmpnon fol!owmg judicial sale, Lender (in person, by agént or by judicially
appomted receiver) shall be'entiiled 1o enter upan, take possession of and manage the Property and to collect the rents of
the Property mcludmg those past due Any rentscollected by Lender or the receiver shatl be applrcd first to pnyment of the
costs of management of thic Property and collection of renis, includingi, but not limited 1o, receiver’s fees, prcm:ums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums séctired by this Seeurity Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge 1o Bon'ower Bormwcr shall pay any recordation costs.

22, Wa; ernf Homgstead Borrowcr waives all ngh! ofhemcs!:ani exemplion in the Praperty.

23, Riders t< this Security Instrument. Ifonc or more riders are executed by Borrower and recorded together with
this Security Instiurient, the covenants and agreements of each such ricier shall be mcorporau:d into and shall amend and
supplement. the coverar ts and. agreements of this Security }nslrumcm as if the rider(s) were a part of this Sccurity

. Instrumeat. [Check urpllrable box(es)] . e
] Adjustable: Rate Rider 0 Condominium Ridcr 124 Famil}' Rider

M Graduhléd‘:l"a)"n'i;c'ﬁ"'; Rider [] Planned Unit Development Rider
{1 Other(s) [specify] -

By SIGNING BELOW, Borrowrs accepts and agrees to the tzrms and covenants contained in this Security
Instrument and in any ndcr(s) cxecuncd by "sortwer and recorded with i L

v el E .éﬁ—- "% .............. (Seal)

iTd E. BUCKLEY —Borruwer

STATEOFILLINOIS, . . .. ..COOK. . . .. . o cei e o ..., County ss:

.74 Notary Public in and for said county and state,

.a. .single person.never. .maxried

. personaliy known to me to be the same/person(s) whose name(s). .. ¥

subscribed to !hc forcgomg mstrument appcarcd before me this day in person, “arA arknowlcdged that. .$.he....

slgned and dclwered lhe sald mstrumem as free and volunmry act, fer he uses and purposcs therein

set forth.
lecn under my hand and official seal, this. /o.ZZ/Lm; of. August. ......... ., 19:88...
My Comm:ss:on expires: Feb le, 1991
.N.on Putlic ' ’ ;
Instrument prepared hy- L. Arnold, 1409 Wr Lght Blvd. , Schaumburg, IL. 60193
Mail to: Arnold, 1409 erght Blvd. , Schaumburg, IL. 60193
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Below This Line Reserved For Lender and Recorder) — HQTN‘T PUEUC. STATE OF ILLINOIS 3.,
MY COMMISSION EXPIRES 2/16/91

Banklorms, Iné.




