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MORTGAGE

THISMORTGAGE (“Security ]nstrumem") is given on ...... st 24......... ;
19...88.. The mortgagoris ........ PATRICK..M...COYNE, . A BBCEELOR..AND ~JOHN. A.. .BQI‘SFOED ‘B BACHELOR.

............................................................................................................................ ...., which is organized and exlstmg
under the lavsof Lveiiiinannnnnn, 1lring ,and whose AdAreSsS IS wvvciivninisieeen e et
..... 3639.NM...Bro y...Chicagl,. ,T.ll.:m;.a 69613 - ... (“Lender™).
Borrawer awes Lerder the principal sum of .ONE..HUNDRED, % SAND, AND. DO/100xF*kdxwxRE |

Thkd kS LS RRIERIIXFINED 0 S8 k. 000 O .....), This debt is evidenced by Borrower's note
dated the same daie i s Sccumy Instrument (**Note"), which provldes far monthly payments, with the full debt, if not
paid earlier, due and payutl on ...... Septenber.. 1, 2008 . This Security Instrument
secures 1o Lender: (a) the ripsyment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymert o/ all other sums, with interest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (c) the ,,exfonnance of Borrawer's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrowr. loes hcreby mongage, grant and convey to Lender the following described property
VT T BT, RO e NI U = =7, <SOSR County, lilinois:

1ot 26 in Josesh £. Lockwood's Subdivision of Iot 5 in the
Partition of North Three~Quarters of East Half of south East
Quarter of Sectiou <C, Township 40 North,. Range 14, East of the
Third Principsl Meridian, with Lot 7 mHubbardandLermynes
Subdivision of lot 6, Said Partition in Cook County, Xllinois.

TaX ID NO. 14-20-418-017

~£8~-392637

L£926E88

which has the address of ... 3320 N SREEIEIA oo eseeasresey e ChiGRaR . oo, I ,

[Street) _ ity
ILnois ........ '90557';Zm gy (Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, rayalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a par! of the property. All replacements and additions shafl also be covered by this Security Instrument. Allof the
foregoing is referred ta in this Security Instrument as the "Pmpeny ”

BORRClWER COVENANTS that Borrower is lawfully. seised of the estate hereby conveyed and has the right to
mortgage, prant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (o any
encumbrances of record.

THIs SECURITY INSTRUMENT combines_uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform securify instrument covering real property.
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THIS 2-4 FAMILY RIDER is mude this 2480 day of .. LAagust. eereerraerraatterrparnreaess 19.88..
and is incurporated jimo and shall be deemed to maend and \uppkm\.m the Mm’l‘_t.h.t. Dud of. TnJ\‘I wr Su.unw Deed nm.
“Security Instrument™) of e sume dute given by e undersigned (e Borrower™) o sécure Burcower's Noie fo
..... Horth. Cammuni Ly BANK ...ttt et enassamessaans - tthe “Lender™
ol the same date and vovering the prupm) tlumhud in ilu. Security lu\trumuu .md Iui..md ae ‘

3321 N.Sheffield Chicago, Illinois 60657

ll‘luperly Auumss]

IR TER Y ST PPN

2. FAAMILY COVENANTS. o addition 1o the coveniunis and agreentents widde in the cur\l.\' {nninsmient, Burrower
and Lender tunhier covenant and agree as follows:

A. USE OF PROVERTY; COMPLIANCE WITH LAW, Burrower \h.:ll mn \u.l. .v'n.c 1o or mske g change in the
use of the Propeny or its zoning classification, unless Lendeér has ugreed in writing to the’ Lh.l.m..\.. Borrower shull vomply with
all laws, prdivdices, segulasions and requirements of any governmental body applicable w the Prapeny.

B, SUBORDINATE LIENS. Excepl as permitted by federal law. D.u:rr()\\c; shall not silow unlv ticn inferiur (o the
Security Instrumest 13 be perected against the Propeny without Lender's prior weiten permission. :

C. RENT LOSSINSURANCE. Borrower shall maintuin insurance agsinst rent lass in addition to the other hazards
Tor which tnsuraace is (egCired by Unifonn Covenisnt 5. .

W. 1. "HOILRO\‘.‘I:;.R':S VAGHT TO REINSTATIY DELETED. Ul_lilbri‘ll Covenunt B is deleted,

E. ASSIGNMENT O LEASES. Upan Lender's request, Borrawer shuall assign to Lender all deuses ol the Propeny
and all security deposils made in conpction with leases of the Property. Upon the assignment. Lendur shall have the right to
modily, extend or terminate the exis -mg feuses and (o execsic new h.:m.:. in Leader's sole dm.ruum As used in this
paragraph E, the word “lease™ shall men “shblease™ if the Security Instrumient s on a lc.uchuld

F. ASSIGNMENT OF RENTS. Borrwer unconditionally assigns und tramafers to Lender J“ the rems and revenues of
the Propeny. Boitower suthorizes Lender o¢ Lelile "sapents to c:ulh.ct the rents and revenues und hereby direces cach tenant
of the Property 10 pay the rents 10 Lender or Lendei's agents. However, prior 10 Lendur's notice (o Burrom.r of Borrower's
breach of any covenant or ugreement in the Security Instunient, Boreower shall collect and n.cuvc all rents and revenues of
the Property as trustee {or the benefit of Leader and Borrower, This assigrment of rents constitutes an absolute assignment and

. not an assipnment for additionsl security only,
If Lender gives potice of breach 1o Borrower: 13) oll renss(reréived by Borrower shall be held by Borrower a3 trustee for
" benetit of Lender only, to be applivd to the sums secured by the Sciucy Insiraniens; (i) Leader sh.dl be entitled ta callect and
receive all of the rems of the Propenty: and (iH) cach tenant of the Rlorerty shull pay all rents due and unpaid to Lender or
Lender's agent on Dender'’s written denand to e teaunt, -
Borrower has not executed any prior assignment of the rents and hus not and will not perfomm any act thay would prevent
Lender {rom exercising its rights under this paragraph F :
Lender shall not be required to enter upon, take control of ur maintain e Propeny before or afier giving notice of
breach o Bosrower. However, Lender or o judiciuify appointed receiver may de/'so/al any timme there is a bredch. Any
" application of rents shatl not cure or waive any default or invaliduie any other right ! temedy of Lendur. This assignment of
rents of the Propenty shall erminute when the debt secured by the Sceurity Istrument {s puid in full,

G. CROSS.DEFAULT PROVISION. Borrower's default or breach under uny:uolc or rgreement in which Lender has
an imerest shall be a breach under the Security Instrument and Lender may invoke any af (iederiedies pennitied by the
Sccurity Insinment.

By SiGHNG BeLow, Borrower aceepts gfid ugn:?o (heAprms angh provisiesssoniained in this 2= Fumily Rider.”
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make redsonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condernnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tota] 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid 1o Borrower. )

1f 1he Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is avthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securad by this Security Instrument, whether or not then due.

Unless Lenae» and Borrower otherwise agree in writing, any application of proceeds to principal shall rot extend or
postpone the due date ol the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shalr nit operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tGocommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrojv#:'s successors in interest. Any forbearance by Lender in exercising any right cr remedy
shall not be a waiver of or precluge the p~ercise of any right or remedy.

11. Successors and Assigns [iov.id; Jeint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and briefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and azreements shali be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under tie lerms of this Security Instrument; (b) is not personaily obligated to pay
the sums secured by this Security Instrument; aud (¢} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with.Cecard to the terms of this Security Instrument or the Note without
that Borrower’s consent. .

12. Loan Charges. If the loan secured by this Seruniy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the (nterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary toc reduce the charge to the permitted limit; and (b) 2:iy sums already collected from Borrower which exceeded
permitted fimits will be refunded 10 Borrower. Lender may chonas. 12 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refvad Jeruces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable 4coording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securit.’ Ins¢rument and may invoke any remedies
permitted by paragraph 19. 1f Lender exercises this option, Lender shall take the stens specified in the second paragraph of
paragraph 17. S

14, Notices. Any notice to Borrower provided for in this Security Instrumer« skall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. 7y < notice shall be directed ta the
Property Address or any other address Borrower designates by natice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nt tice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenczr when given as provided
in this paragraph.

1S. Governing Law; Seversbillty. This Security Instrument shall be governed by federal Juw and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Securiiy instrument or the
Nole conflicts with applicable law, such conflict shall not affect other provisions of this.Security Instri ment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst-ament and the
Note are declared to be severable. o

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 8 Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at ils option, require immediate payment in full of alf sums
secured by this Security Instrument. However, this option shall not be exercised by Lénder if exercise is prohibited by
federal law as of the date of this Security Instrument. - ]

1f Lender exercises this option, Lender shall give Borrower natice of acceleration. The netice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration-of this period, Lender may invoke any
remedies permitted by this Security Insirument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable taw may specify Jor reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this' Security Instrument shall continue unchanged. Upon reinststement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

LEIZ6ERT




e b NOFFICIAL COPY- .
. _F_'T"c".\vﬁgﬂ e Q1; ™ 1'"::"':" f-?i?li,u




