UNOFFICIAL:CORY s » ssaszsee

n;-\divia'uaf’ Forml. ' Loan No 3-001896 -0=0 __#5

THE UNDERSIGNED,

JOSEPH J. BARRETT AND DARLENE A. BARRETT, HIS WIFE, IN -JOINT‘-T‘ENANCY
of PALOS HEIGHTS , County of COGK , State of TLLINOCTS
DEPT*-GI 'RECORDING 25

hereinafter referred to as the Mortgagor does hereby mongaﬁmamn tggg; G8/29/88 10:54: 100

PAYSAVER CREDIT UNION T P chiwry ¥ RECORDER .~ — o=

a corporation organized and existing under the laws of the  State of 1Minois
hereinafter referred 10 as the Mortgagee, the following real eswte in the County of - COOK
in the State of ILLINDIS » LO-wiL:

LOT 2 IN-ZN“ ADDITION TO DOWVILLE, A SUBDIVISION OF THE EAST 1/2 OF THE SOUTH
EAST 1/4 ¥ SECTION 29, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CO0K CDUNTY ILLINOIS.

PERMANENT PARCE( T/UMBER: 24-289-401-007
SAID PARCEL ALSC-¢¥WOWN AS: 12537°50. MAJOR PALOS HEIGHTS IL 50463

Together with all busldings, Improveiser.s, HAlures or appurienances ‘now ar heteaftes erecicd thereon oc plnr.cd therein, weluding all apparatus, equipment,
fiaturcs or arlicies, whethee i side ups 1 o centtally conttolled, used o supply heat, gas, ar-tundibomng, watcr, light, power, refrigeralion, vemtijation Ofr
other services, and any Other thig nuw of hetealter Therein of 1hereen, the jurnestorg of which by Jessors 10 Jessees 1v customary or appropfiate, inciuding
screens, window shader, Aorm dopis and window o T cosermgs, seven Joud s in-a-dout beds, awnings, stoves and water heaters (all of which are intended to
be and wic hercby declured 1o be a punt uf maad resl ooy wheiber phyaicadly sltoched Thercio of noly; and also (oucther with ail caaments and the eonts,
(ssues and profts of said premanes which are heret) plodied, avsigned. translerfed and set vver unto the Morngagee, whelher now ' due or hercafter 1o become

ue as provided herein, The Mongagee is hertdy sub Ggated ta the sems of abl montpagees, herholders and owners paid of! by the proveeds of the loan hereby

secused,

TO HAVE AND TO HOLD Lhe sa1d praporly. with | sid Buildings, wnprovementy, jiaures, Appur(cmms apparetys and cqu:pmcnl. and with all the rll!!u
and privitekes Lthereunto belongitiy, wmto Ml Morigapee Gareves fur the uses herein et (orth, free from all rsghis and benefits uader the homesicad, exemptlion

and valuallon [Bws of any State, which sajd rights and benctil’ said Mortgagor does hereby refease and witive.
TO SECURE
{1} the payment of a Note executed by the AMorigager = 122 vrder ol ine Morigagee bearing even date herewith in the principal sum of

FIFTEEN THOUSAND DOLLARS AND NO CENTS--—------—-----—----------——--------—------D""”‘

[+ 15 ’000 Q0 ), which '\lolc. togethr_wilt inlcrest thereon us thercin pmwdw. i plyahlc in monthly inkallments of

Dollars

ONE HUNDRED NINETY SEVEN DOLLARS AND SEVENTY 7WO CENTS--------o-cscomcmoooeonnn
{5 197 72 comimencing the STH day of QCTOBER 19

which paymenis are 1o be applied, first, 1o interest, and the balance 1o principal, until said «ncby .dness iy paid in fu

88 °

1) any advances made by the Mortedgee 10 e MOUIEAgar, of his successst in titie, (ar oy nurpﬂsc. al apy 1umy hdun: the :clnse and cancellation of
this Mortgage, bul 4l no time shadl 1his Mo gape secure advanwes on svcount of said ongiaal Note together with such additions] advances. ain a sum in

ezcess of Datlars (3 ¥,

pravided that, nothing herein contained shall be vonsdered as limiting the amounts th.u shall be u‘u:ed ,ctcb,v whcn advanced to pmtu:l !hc securily or in
accordance with covenanis contained in the Morlgage.

{11 The pe.rformnnc: of ait of 1the covenunts and nhligations of the Murtgagor lo the Morigagee, ay coatained herein and in siid Note.
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THE MORTGAGOR COVENANTS:

A (1) To pay sald indebtedness and the ntereat thereon as herein und in s3id note provided, or according (o oa;° ‘grumznl exiending the time of pzy-
ment thereof; (2} To pay when duc and befure any penalty attaches theteto all tanes, special taaes, special assesasne its, waler chasges. and scwer scrvice
chasges against said property Gincluding those bherctofore duei. and to furnish Maortgagee, upun request, duplicale recripts Lazrefor, and all such tems ca-
tended against said property shall be vonclusively deemed valid fur the purpose of this requirementl (3 ) To heep the impre /emet |s now oI hereafier upon said
premises insured against damuge by ficc, and such other hazitds as the Morfgagee mgy reguire ta be insured apainst; and o pro Ade public Yabilily inyurance
and such other ynurance as 1he Mortgakee May requere, unlil snd indebtedness is fully paid, or in case of forectosure, until varia) on of the pericd ol redemip.
ton, for Lhe full insurable value thereof, in such companies. through such agents 6 brakers, and in such form us shalt be satisfp oo ¢ the Maorigagee: such
insurance policies shall remain with the Martgager during said period or periods, and comtain the usual clause satisfaciory o th. AMorigagee making lhem
payable 1o the Mortgagee; and in case of fofeciosure sale puyabie (o the owner of the cetlificate of aule, ownier of any deliciency, Lny . ecoiver of redempiioner,
of aa¥ granlce in a deed pursuant lo forcclosute; and i Case of lons unded such policies, the MonRigee is authorized (0 adjps, ~Olct 2pd rompromise,
in its diseretion, all claims thereunder and (o exkccute and deliver on behalf of the Mongagor all necessary proofs of loss, r:c:npr vnuchers. teleases and
acquutlances rr:qulrcu 10 be signed by Lhe insurance companies, and the Mongaor agrees 1o sigh. upon d o, afl Ty Tonr reyuired
of him to be signed by the Mortgagee Tor sauch purpose: and the Motigagee s avthornised o apply the proceeds of any insurance clum to. fac rcuuuhun of
the property of upon lhe indebtadness hereby secueed (a its discrction. but monthly payments shall comfinee amtil adid indebliedness is pavl v full; (4) Imme-
dialcly afier destruci:on af damage, 1o sommence and plomplly compleie the ichuilding or testuration of buiidings and improvements now or hercafle: on
said premises, upiess Morigagee clects 1o apply. on the indebicdness secured hereby the procecds af any insurance covering such:dosiructhion of damage; 15) To
keep said pr s in good condition and cepanr, without waste, and free [rom any mechanic’s or other lien o claim of lien not expressty subordinated to the fen
hereot; (h) Mol 10 make, sulles or permit any unlawlul use of ar any nuIsAnCe (O cisl o said property aor to diminish nor impair ils value by 4ny acl or
omission to ac1; {7} To cotnply with all requirements of luw with seapect 10 mortgaged premives and the use horeol; (8} Nob (o makc, saffer or pormid, witdt-
out the writich permission of the Morlgagee being fitst bad and oblaincd, (a) any wxc of the property [Or anty purpase other thun that fur which it s now
used, (b) any alterations of the improvements, apparatus, AppUMCnances, Halufes of equipment NOw OF hercufier upon suid property, () any purchase an con.
ditional sale, icase or agreement under which (itle s reserved in the vendos, ul’ any apparatus, tintures of equipment o be placed 1n 6r upon any butldings ur
m:pfovemcnu on said property.

B In order Lo provide for the payment of taies, assesaments. insurance premiumy, and other annual charges upon the propenty sceuting ths indebiedness,
and o(her insurance required or accepied, | promise to pay 10 the Montgagee, 4 prorata portion of the turzent year taxes upan the ‘dishurSémentof the1oun andd
10 pay moathly (o the Murngagee, in addition 10 the above paymenis, & sum estimazicd o be eyaivaleat 1o opedwellth of.such stems: which payments may, st
the oftion of ihe Mortgagee, (a) be held by 1t and commingled with other such funds of ks own funds Tor 1the payment of such Nems: (B) be carticd ima kav-
ings sccount and withdrawn by il to pay such items; pr (¢) be credited ra the unpaid halzoce Bf said mdebicdndus as received, praviled thul the Mur pagee ad-
¥anczy upop this obligdlion sums sutficicat to pay 3a.d ilems as the same accrue and bevome payable. 11 the ampunt estimated 10 be sulficient (0 pay sasd Hems
is not sufficient, [ promise 1o pay the difference upon demand, i suck sums are held OF Carried 1 a &V Ingy aCCOUNL,: OF - ewWLTOw. ACCDUNL . the same: ate’ herchy
pledped 10 further secure Lhis indetredncis. The Mortgeges is aulhorized to pay said Hems as charged or bll!ed. withouw! Aurther, nquey. . -

C  This morigage contract provides fer addilional advances which may be made al the oplion of (he Moﬂga Jand socuceds by thiy- m-!pgr.‘-'hnd it s
agreed that in mc event of such advances the amount thereol may be added o* lhe MO RARE debl and shall increase the unpaid balance of the note hereby
secured by the amount of such xdvance and shail be a pant of 1aid note indebled ness unglef, Of the terms of said note and s contrasy as fully as if 2 new
such pole and coniract were exoculed and delivered. An Additional Advance., Agreémcnt may be “xiven and"u::qﬂad for such advance and provision may be
made fod differert monthly peyments and a differcnt interest rale and other- nprcu modi.ﬂuunnso lhc mrm bt i all other reapects this contract xhall
remain @ {full force and eficct as 10 aaid indcbiednets, inclodiog all advances, al R Ly

> TFhat ip case ol failurc o perform any of the covenants herein, Monuagee rnl da on; Monpgor's behait ev:rylmnu 0 covenanted: that said Mo gapoe
may also do any act it may decm oecessary (0 profect (he lien hereof . that Mortgagor, hull;upay upon demand 8ny moncys pawd of disbursed by Morgager for
any of the above purpoect and such moncyi togoiher with iolerest thercon at the highest rate, fors 'ﬂnch it i3 then lawiul Lo contract shali become so much addi-
Loaal indebledneis secured by this morIgage with the same priorily as the original edness and . may be included in any devree foreclosing this mortgage
apd be paid cul of the renls or proceeds of sale of saud premises if not otherwise paid;; tha it s.hal! not he_pbiigatury upon the Morigages 1o inquurc inio the
validity of any lien. encumbrance or clzim in advancing moncys as above authorized, but no(hmg herein contained shall be conatrued as requiring the Mortgagee
to ndnmedsvzmneu for any purpose nor 10 do kaoy act hereunder; and the Mortgages shall 80t inCur any personal liability because of anyihing it may do
or omit o reunder;

£ That it is the intent bereofl 10 tecure payment of xaid note and obiigation whether Lz entire amount shall have been advanced to the Mornigagor at the
date hereof or at s later date, and to secure any olher amount or amoucts that may be added 1o Lhe mortgape indebiedness under the lerma of this morgage
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That in the event lhe ovmenhl of zaid propzrtr or -rry 1. therenf. becomes. vesied it 3 person other lhnn (he Mortg-m. the Mongna oy, withoal
nﬂlkc o the Mortpm : rm: reference ta this marigape and ( secured i the sktpe manner as
with t  and may lorbe-r [0 sue Of may ::Iu:d time fot payment of the dd;-(. secitred bhereby. -nuuoul d:sch-rldng or in any way affecting the
ll-bllity ol ihe Mnﬂpmr herf:undcf or upon the debt herely ncumd o

. That time is oI the’ :ncn:e he f and r d:raulu be made in perfnrmancc of any. cc L herein © ined o1 tn making any payment under 33id nole:

tion or eny cxleasion Of .reoewal thereof. or if proceedings De instiluted to enfirce any other lien or charge upon any of d property, or upon: the:

i a proceeding in, bankrupicy by or agains the Moﬂnmﬂomt the Mortggor r.hall'muae &n assepnmient for the bepelil of his crcdhnrs or if his property

be phn;ea ander control of or .in custody af any coun, or i the Mariguyor ahandon sny of said property. aor upon the sale or. iransfer of- the marigaged: property:

an assignmenl of beneficial interest in-said property, without the wrillen consent of the Moripagee, or upon the death of any. makcr, chdOrSEr, Or EURACSMMOE

of the note sotured hereby, or i the evenl of the filing of a suit (o condcmn &l ar 2 parl of e <ad property, Aben and in any of said cvems, the’ Mnﬁnm L3
hereby authorized and empowered, nt ils option;and, withoui sffecting the lien herehy created or the priorsy of said lien or any right of the Monnree

under. to declare witnnut An0Rice, ull . Sums, sccund hcrd:y immadia(:l;‘duc and. payabie, whether or not such.defusht be remedied by Mortragor, and app| oward

he paymenti of said monigage: anyt of the: Mortgagee t. the Mortgapgor, and said’ Moripagee may alsg immzdulcly p!octw 10 foreciose

thll thorigage, and in any fofcclosun: a MIl: may bc mude ol’ the premises en Masne: ullh"ul nﬂerinn l.he seyeral parts scpura N

vl . ;

H . That the Mortgagoe may ploy :omnd l"or ‘sdvice of other fegal service it lhc Mortgagee’s discrction in connection wi ny dlspula as to the dibe

bereby secured or the lien of:th ln:llrumenl,ar uny inigation (o which the Mongagee may be made a party on account ol this lien or which may affect the

title to propenty stcuringithe. i:ldcblednell.hr:by secured of which may affef1 said debt or hien and any reasonabie allormey's: fees so incurred shall be

E be.n part-of the, dedt hereby; secured, - Any-:mulm RpeaLes reawnnblz- inturred- in the {orectsure of this: morgage »nd saie or the property

- and n-Connection with any um detw or lien,’ the

1be.ul¢ut to and be a part o(.thc hcﬂ:hy secured, All such_amounis shall be payable by 'h= Morigagot. Lo the Morgagee m demand, soad

,be.Inciuded | (hny deczee or t.as a’part ofisaid morteage;, debl-and shall include inimr~<t at the highest contract rale, or i po such

lhl:u RE'the legaleate: Intihe erml of & Toreclosure sale of 5318 premises thete shall first’ be paid of the proceeds thereof mil' of lbc -!or:uld

amounts, thes the entire indebtedness whether due and payable by the terms herenf or a and: the mleltu e lhcrenn up (e the time of such salc, and !h:
averplus, if any, shall be paid m lhe Monum, and 1 tcha:ersha‘ﬁ not be oblmed 1o see'to (he npalxallon of the auuhm money. .

" In case the mort u-d rly, or . any pan lhewof. shall. be taken by- r.ondgmn-non. the Mortgagee is her:br P d to.collect and’ all-
compensation which may b= pa d oriany property taken or, for damages lo any Droperly fnol taker. and all - so received’ m-u be
forthwith applied by the Morngagee-as: il may. ¢lcct, Lo the immediate reduction af the indebtedness secured hereby,, or lo the repuir and cestaration of any
property o damaged, provided that any eacess over the amount of the indebtedness shall be delivered to the Morigagor or. his assignee.

3 Al cascments, rema, issucs and proﬂu of said prem(su are pledped, assigned and transferred to the Mortpagee, whether nuw. due of hereafier to be- -
come due, under or by virtue of any lease or agrecment: for the use or occupancy of said property. or any pan thercof, whether said lease or a is
writlen or wrbll. and it i5.the inlention her:of (a) to.pledae said reots, issues and profils on a. parity with said real estate and not secondarily and such pledee *

{1 not be merged ln any foreclosure. dectee,, and- (b}, to_establish an_absolute transfcs and assigament 1o the Mottragee of all such lcancs and e -

3 and lﬂilhﬂ avail” ihercunder;! fopcthey. with: the Hht inicase’ nf defadll; cithere hefire orf alicr foreclosure Male; to <nler: 'upon and 1ake  posscssion.
manape, mainiain an/’ oy crate said premises, ar:any ‘Part thereof, make, feapes; for termu deamod .udvantapgeous 1o-il, terminate. or. modify existing .or, future
leaspes, collect said - enils; rems. Innuund ‘profils.; regardicss of when: earncd.. andiune such, measures . whether leul o cquitable’ as it may: deem- pmpznln T
enforce cotlection lnen: . . employ renting: aeents or other: emplayces. alter of ‘cepair said. m:m\se_s. hu:f furnishings and l.-qutpmem therefore whea il decmna. -
necessary, purchase adegrsi> fireand extended coverage and: olber forms, of itisurance as may: beld advisable, and’ in+ 1 exercise! all powers ordls
narily incidemt to absoli.e cromership, advance or barrow mongy nevessary (0r anv- purpase herein stated (0 secure which: a ' tien. is hereby created on. Ihe
mortpaped premises andd or the Income therefeaom which: lien ie peior 1a the licn of any sther indebtedness hereby secured] :nd out. of the income retain reason-
able compensation for iisel’, r.y insurance premiums, (axes and assessments, and; nl!‘clpr.m-u of.every kind, ingluding:sfiomey/s; feu,= incureed:in, th:re:erdle
of the powers herein glven, and (ron time (o Vime apply any balance of income nat, i ltssole giscretion, needed for the l!‘orcui rposes, first orihe interest * .
and then on the principal of “(c J debjcdnets hereby. secused, before or: after any decfee nf: fnrcclosure, and.on the deficicn Jn ule proceeds of-aaje,;ilany,. .
whether there be a decree in pe= ar .o thercfor. or noli :\Whenever 2l af the (ndebiedness. secured- herahy is paid, ‘and. thc fee, In its sole discret km.
feels that there is na substantial v scor ected default’ in performaoce of the Morfrugor's agreements herein, the Moriparce. on u! fal:lory :v-dcnce thes
shall relinquish passession and' pay tn M rigagor any surplus income in its hamis The sion of Morigapee may
hereby is paid in Sui1 or uniil the delive # of « Deed pursuant (0 a decree foreciosing the. lHen hereof, but if no deed be ixsued, lhcn unlil the: expiration of lhe
stajuiory period during which jt may ne s, Mrmu;ee shall, however,. have the d:n:rrllmur)- power al any iime ta refuse to take or to abandon possession
of said premises withpul. affecting the jied | by eof.; Mortgagee shall: have all powers, it &nv, which It 'might have had Wilthout this paragraph.-No suit: shall be sis-
tainable apainst Moaortgagee based upon acls ¢ omissions rclnlum to the mmnt matter of this paragraph unkess commenced within u:ly days after. Mnnnlﬂﬂl

on msu -

K. That upon the commcnccmem of any rn cclc .u:- pmc:edlnn hcrnmdcr thc cpun in which such bil) is filed m-y .1 .my tifse, either hefore or. after ule.
and without potice (o the: Mortgagor, ar-any.pa: v “ias aing under him. and without regard 1o the salvency of the Morgagor or the then value of said: premisex,
ot whether. the. same shall then he oecupied by the-o vaer af the: equity- of redemplion a5 a-homestead, appaint a. receiver: with pawer io munage-and rent. and.
lo colltct the rents, lssves and profits of aid premizes dur== the peadency. vl such foreciosure il :nd the statutory period of redemption. and .such.rents,.
iasues and pml\l:. when callected, may be applicd before as s-el) ax after ithe sale, tawands the payment of Ihe indeBicdness. COsts, (AXES, iNSUTANCE OF Diher:
Itermns .necessary: for the protection And preservation of ‘th » prog erty, including the expenses:of 'such- recejvership. or: pn:any ‘deficiency’ decree whether: there be-
a-decree- lh:r:fore in personam- or/noty-and if. a'receiver:soall.be appainted he shall remain in possession until {he expiration of the fuu period allowed by statute .
for redemption, whethet there be redemption ar nol: and unal Jae issuance of-deediin case of sate; hut: if po-deed izsued; unlﬂ he cxpiration of the statulory:
period duting which it may be issued and no lease of saig promis s shall be null by the apy ar cotry in prossension of a receiver but he may elect
to ierminale any Icasc juntor to the lien herenf,

L -.That cach. right, power, and.remedy herein <onferred. llpon the: As tgagee is cumitlative af, every ather ripht or temedy of [he Mortpagee, whether herein.
or by law conferrcd, and. may be enforced concursently thefowith, (13° na waiver by the Mortgagee of performance of any covenant herein or in said obiiga-
tlon contained shall thereaficr in anv manner affecl. the Haht of Mor @ gee 1o require or enforce performance of the same or any other of said covenanis: that
wherever the context hereofl requires, the masculine gender. as uged terein, <hall include.ihe, feminine. and the nreuler: and. the, singular., number;. as used
herein, shall include the plural:-that-all rights-and obligations under 1his m rtgate shall extend:to:and helbinding upon the respective heirs, :leculm‘l. Admln-
istrators, successors and assigns of the Monnsnr. md the succeucrs and a mzrn af the Mnnuuee and thal the powers herein mentioned may be exercised as

often as occasion therefor arises.

IN'WITNESS' WHEREOF i morigaee Is 'Exécu{ci seatds #h dctwcred this 257

day of AUGUST . .ADli%gs |
(SEAL) ) ’ ‘, (SEAL)

(SEALY { ¥4 . A LT (SEAL)

STATE OF ILLINOTS }ss.
coumv OF COOK .

1, The ..'ndcmgned a Notary Publtcm
and for said Coun:y. in ﬂre State aforcamd DO HEREBY CERTIFY THATJOSEPH J BARRETT ABD DARENE A. BARRETT
pcrsonally known to me to be- thc same persons wbcm: names ARE subscribed {o ‘ne/toregoing ins!rumem,

appeared before me thls day in person, and acknowlcdgcd that THEY signed, sealed and delivered the 5xid mstrurnent

Bs THEIR free gnd voluntary act, for the uses and purposes therein sct forth, including the release and waiver of all

S
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rights under any homestead, exemption and valuation laws.

GIVEN under my hand and Notarial Seal, this 28 7TAH day of

“OFFICIAL: SEALY " """ } .
GEORGIA ANN EOS" -- - L . Notary Public
Notary Public, State of Iilimots i .
Hy Commission Txpires 3/10/92

THIS INSTRUMENT WAS PREPARED 'BY SRl . . MAIL TG: PAYSAVER. CREDIT UNION
PAYSAVER CREDIT UNION ' e 4 ONE WESTBROOX CORP. CTR
WESTCHESTER IL 60153 =~ WESTCHESTER IL 60153




