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MULTIFAMILY MORTGAGE,
AZSIGNMENT OF RENTS AND SECURITY AGREEMENT
{Security for Consiruction Loan Agreement)

THIS MORTGAGE (lertin “Instrument™) is made this ...23r4d... ’»Kor LAugust |
16..88... between the Maortgagor/Geamtar, ..30Uth. Chicago Savi ngs Bank, a5, ,T"'UStee under Trigst
.Agreement..dated. March.d,.1985. & known.as. Lrust fo, 11-2322. "
whose address is .9200..Sauth.. Lommercial,. . Chicagn.. 1l linois. 60617
{ herein “Borrower™}, und the Mortgagre, - Fli. Y‘St Jliinnds. Bank. Qf EvaHStDns N A
a Netional.Assaciation..... organized and existing under thc laws of
.............................................. whote vddress is 200..Davis. Street, Evanston. Illinois. ...
LLneni.0ile... . . . (herein “Lender™).
WHEREAS, Borrow-:r is |ndehu:d to Lcnde. i 'he pnnupal sum of‘ Thr_ee Hundr'ed Eour‘teen
... Thousand--and-Ne/100ths.......($314,000. Dfn . Dollars. which indebiedness is
evidenved by Borrower's note dated ....Augusk. 230, 1988 . (herein “Note™), providing for
monthly installments ol prlnupal and interest, with e l' 'am.e of the lndeh[edness if not sovonzr paid, due and
payable on ...3¢0tember. 1 ,.1998:
To SECURE TO LENDER { a) the repayment of the indebt(dniss evidenced by the Nolte. with interest thereon, and
all renewals, extensions and modifications thereaf: (b)Y the repeyment of any Tuture advances, with interest thereon.
maude by Lender 1o Borrower pursuant to paragraph 30 hereof ( Hercin ~Future Advances™): {¢) the performance of
the covenants and agreements of Borrower cvontained in a Const/usiicn Loan Agreement between Lender and
Borrower dated . . 19,77 if any, as provided isparagraph 235 hereol: (d ) the payment of
all other sums, wuh mteresl (hereon adv.mn.ed in aceordance herewith o protect the security of this Instrument; and
te} the performance of the covenunts and sgreements of Borrower herein cupiained. Borrower does hereby mortgage,
grant, convey iand ussign to Lender [XBS(EMNNADIX¥RNENBRRLN NN AX XX 1o SX XOPEEERX X Xoo0EY X e XX X DX iy
B SES ARSI LA ENEEEPIANG T ECLIENSE08000.800.080080.000.008000009006:6008006.00060060006806047¢
BA 8498800050600 800080688068056800668888000040060500081500000000008088.050.500.0650.0004
BBA0EA040040008008000800000000080808080 0000000000 00 000080000000800000804000.0006.604
BR800 00809 000000008080 8000000080800600600800000684000000000066440004.000.604.00.0090'¢
MXIXXXXX\L XAXXAXKXAKD %ﬂfxxxmxnmxmuxxmmﬁtx the follc wing described prop-
erl) located in ... L1 the County o C OO e Swate of lllinois:

f79£‘26£'88

* Delete bracketred materivl if not completed.

Permanent Tax Ne. 21-30-le-018

Common Address: 7400 South Coles . L : P h L f
Chicago, I11inois 60649 . ‘
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LOTS 1 AND 2 ‘IN J. A. .KELLY'S RESUBDIVISION OF THE EASTERLY 104.50Q FeeT * T
 OF LOT 40 IN THIRD DIVISION OF SOUTH SHORE. SUBDIVISION OF .THE..NORTH .

FRACTIONAL 1/2: OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 15, EAST.OF.... . ..

THE THIRD- PRINCIPAL MERIDIAN, AS SHOWN ON THE%PLAT OF:; SAID RESUBDIVISION.

RECORDED JULY 18, '1914, AS DOCUHENT NUMBER 5459 64 ’IN COOK COUNTY:, :

ILLINOIS. ' 3

NN

LR N

ToGETHER withi all buildings, improvements, and temements now or hereafter crected on- th.e property. and all:
heretoflore or hercar'ter vacated alleys and streets abutting the property, and all easements, right’, 2ppurienances,
rents, royaities, minerals oni ‘and gas, nghcs and pmﬁ:s waler, water nghts. and water stock appuitenant (o the
property, and all ﬁxlures machmery. equipment, engines, boilers, mmneraturs. bunldmg matenals. a"phancesl and
goods of every nature whatsoever now or hereaf:er located in, or on,'or used, or mlcnded io be used in’ coﬂﬁecuon )
with the property. mc!udmg. bur nhot, hmssed 10, those for the purposes ol' supplymg or dxsmbuung heuung. conlmg.
electricity, gas, water. air-and’ lights and ali’ clevamrs and related macjunery and” eqmpmem: “fire’" prevennon and
exunguxs}ung appar,.uus. security: .md access. control. apparalus. plumbmg. bath ‘tubs, water’ heaters. wiler closets
sinks, ranges, s:ovet. refngeratom. dnshwa.shcrs. d:sposals washers, dryers, awnings, storm wmdows. storm doors.
screens, blinds, shades cunams ‘and curtain’ rods. mirrors, cabinets, p.me!!mg rugs. attached Roor coverings, furniture;
pictures, antennas, lrees and plams. d.l‘ld :

88392364

: all of whn.h including replacements and additions thereto,
shall be deemed to be and. remam 4 Part of the real pmpeny covered by this.Instrument: and. all of the foregomg.
together with said property (6r the icaseho!d estate in the event this Instrument is on u leasehold) ire herein referred
to as the “Property”’. .

Borrower covenat 's;.thm Borrower is !awfuily se:scd uf‘thc esmle hereby conveyed and has the nght 1o mongage. .
grant, convey and assign: the: Property (.md “if, this Instrument is on a leasehold, that the ground’ ledse is in full force.
and effect withott modification excepr as noted above and without default on the part of either lessor or lessee
thereunder}, that’ thc Propeny is unencumbered. and that Borrower will warrant und defend gener.:lly the title to the:
Property agamsx alj claims nnd démands. Subjcct 10 any easemem.a and restrictions listed in' 4 schedule of exceptions o
coverage in any mle insurance policy insuring Lenders interest’'in the Property.

{page 2 of & pages)
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. Lo PAYMENT OF PRINCIPAL AND INTEREST. Borrower shali promptly pay when due the principal of and mlc;:s: on the indebiedness

evidenced by the Note, any prepayment and fate charges pravided in the Note and all vther sums sccured by this [nstrument.

2 FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subjert to applicable iaw or 10 a written waiver by Lender, Borrower shalil
pay to Lender on the day moathly tnstaliments of principal or interest are payable ender the Noie (or on another day designated in writing by
Lender}, until the Notwe is paid in full. 3 sum {herein “Funds™) equal to oneawelfth of (a) the yearly water and sewer rates and taxes and
asiessmenss which may be levied on the Property. { b) the yearly ground renis. il any, { c) the yearly premium instaliments for fire and other hazard
insurance, rent loss insurance and such other insurance covering the Property as Lender may require pursaznt to paragraph 5 bereof, {d) the yeardy
premium astallments for morgage insurance. i any. and (¢} if this Tastrument is on 2 Jeasehold, the yearly fixed rents. if any, under the ground
fease, all as reasnnably estimaced initially and from time 10 time by Lender on the baxis of assessments and bills and reasonable estimates thereof.
Any waver by Lender of a requirement that Borrower pay such Fuads may be revoked by Lznder, in Lender's sole discredon, a1 any time upon
notice in writing to Borrower. Lender may require Borrower 1o pay 10, Lender, in advance, such ather Funds for othes taxcs, charges, premiums.
assessments and impositons 1n connection with Barrower or the Propenty which Lender shall reasonably deem necessary 1o protect Lender's
trtereses { herein “Other Impositions™). Unless otherwise provided by applicable law, Lender may require Funds for Other Impositions 10 be paid
by Borrower in s lump sum or 1n penodic installments. ar Lender™s option.

The Funds shall be held in an institution(s) the deposits or accounts of which are insured or guaranteed by a Federal ar stae agency
(including Lender if Lender is such an insttusan). Lender shall apply the Funds o pay said rates, rents, {axes, assessments, jnsyrance premiums
and Other Impositions so long as Borrower 13 not 1n breach of any covenant or agreement of Borrowers in this Instrument. Lender shall make no
charge for so hoiding and applying the Funds, analy2ing said account or for verilying and compiling said assessments and bills, unfess Lender pays
Borrower inleresl, earnings or profits on the Funds and applicable law. permits Lender 10 make such a charge. Borrower and Lender may agrec in
writing at the time of execution of this Iastrument that interest oan the Funds shall be paid o Bormawer, and unless such agreement is made or
applicable taw requires interest, earnings or profits (o be paid. Lender shall not be required o pay Borrower any interest, carnings or profits on the
Funds. Lender s'.ali give 10 Borrower, without charge, an annual accounting of the Funds in Lender’s normal format showing credits and debits 16
the Funds and ‘he ~irpose for which each debit 1o the Funds 'was made. The Funds are pledped as additional secunty for the sums secured hy this

Instrument.

Il the amount of the Friads held by Lender at the time of the annual accouning thereof shall exceed sthe amaount deemed necessary by Lender
to provide for the payme .t o/ waler and sewer rales, Laxes, asscssments, insurance premiums, rents and Ciher Imposiuens. as they [3l] due, such
excess shall be crediled 10 Bor 2w =r on the next monthly installment or inssallmenss of Funds due. IF at any time the amount of the Funds held by
Lender shall be less than the Smourir deemed necessary by Lender to pay water and sewer rites. taxes, assessments, insurance premiums, rents and
Other Impaositions. as they fall die. Forrower shall pay 10 Lender any amount aecessary 1o make up'the "deficicacy within thirty days afier nolice

from Lender 10 Borrower requestir¢ payment thereof.

Upon Borrower's breach of any covenzuvor agreement of Borrawer in this Instrument., Lendear may apply. in any amount and in any order as
Lender shall dewermine in Lender’s sole dizcreicr any Funds held by Lender at the time ofappbmuon {1) 1o pay rates, rents. 1axes, assessments,
insurance premiums and Other impasitions which are pow or will hereafier become due, or (i) as a credit against suins secured by this Instrumen.
Upon payment in full of all sums secured by this fisuiment. Lender shal! promptly refund (o Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless app;.’:zb' taw provides otherwise, all paymcms recr.'wed by Lender from Borrower under the Nowe
or this lastrement shall be applicd by Lender in the fulloving order of pnonrr (i) amounits payable 1 Lender by Borfower under paragraph 2
hereof: (ii) interest pavable an the Note: (iii) principal of the Nete: (iv) interest payable on advznce: madc Puassuant to pmagraph 8 hereof; [v)
principal of advances made pursuant to paragraph 8§ hereols | vi) intedest payab!e oq any anre Advance, provnded that if more than ane Fuiure
Advance is outstanding, Lender may apply paymenis received nmnng the amounis of mterest paynh[e on lht Future Advances in such ordes as
Lender, in Lender’s sole discrerion, may determine: { vii) pnncnpai of uny Fuwre Advance. provided that il more than one Future Advance is
autstanding, Lender may apply payments received among the princ pal balances ol the Future Advances in such order 2s Lender, in Lender’s sole
discretion, may determine: and (vili) any other sums secured by this' Jusiument in such order. as Lender, at Lender’s option.‘may. determine:
provided, however, that Lender may. a1 Lender’s option, apply any sum: p7y7ble pursuant to paragraph 8 hercof prior 10 interest on and principal
of the Note, bui such application shall not otherwise affect the order of prionir’ of application specified in this paragraph 3.

4. CHARGES: LIENS. Borrower shall pay all waler and sewer rates, rents. taxes, ¥ sessmenis, premiums, and Other Impositions attributable 1o
the Property at Lender’s option in the manner provided under paragraph 2 hereof or, if not paid in such - manner, by Borrower muking pavment.
when due, directiy o the payee thereol, or in such other manner as Lender may desigr 222 in writing. - Borrower shall promptly furnish 10 Lender all
notices of amounts due under this paragraph 4, and in the evemt Borrower shall make paym . directly, Borrower shall promptly furnish to Lender
receipts evidencing such paymenis. Borrower shall promptly discharge any lien which has or mav have, priority over ar equality with, the lien of
this Insirument, and Borrower shall pay, when due, the claims of all persons supplying lav=~ 0/ marerials to or.in connection with the Propeny.
Without Lender’s prior wntten permission, Borrower shall not allow aay lien inferior 1o this Jar.7uiment 1o be perfected against the Property.

5. HAZARD INSURANCE. Borrowur shall keep the improvements now existing or hereafter erected on the Propenty insured by carriers at adl
times satisfactory to Lender against loss by fire. hazards included within the term “‘extended covarage™ rint Y5ss and such other hazards, casualties,
liabilities and contingencies as Lender { and. if this lnstrument is on a leasehold, the ground lease) shati req s and in such amounts and for such
periods as Lender shall require. All premiums on insurance policies shall be paid, at Lender's option; in t:e manner provxded under paragraph 2
hereof, or by Borrower muking payment. when due, directly to the carrier, or in such ether manner as Lcndcr ray fcsigﬂ.'ue in writing.

All insurance policies and renewals thereofl shall be in 2 form acccpxable 10 Lender and shall uwlude o standzou r qr'gage clause in i'avor ol
and in form acceptable to Lender. Lender shall have ihe right to hold the policies, and-Borrower shall promptly Zurrish o Lender all renewal
notices and ail receipts of paid premiums. At least thirty days prior <o the expiration daie of a policy. Borrower shall Ue'ive=10 Lender a renewal
policy in form satisfactory o Lender. If this Instrument is on 3 leasehold, Bormwer shail furriish Lender a duphcale of all ; Jolicies, renewal notices,
renewal policies and receipts of paid premiums if, by virtue of the ground lease, the’ ongtnais thereol' may not be supphed by Lorower to Lender.

in the gvent of loss, Borrower shall give immediaiz wrilten notice to the insurance carrier and 1o Lender. ' Borrower hereby authorizes and
empoawers Lender as atorney-in-fact for Borrower to make procf of loss, to adjust and compromise any claim uader insurance policies. 1o appear in
and prosecute any action arising from such insurance policies. 10 coflect and receive insurance proceeds, and to deduct therefrom Lender's expenses
incurred in the coliection of such proceeds: provided however, that nothing contained in this paragraph.5:shall require Lender 1o incur any expense
or take @ny action hereunder. Borrower further authorizes Lender, at Lenders opuon. {a) 1o hoid the balance of such proceeds o be used to
reimburse Borrower for the cost of reconstruction or, rcpa:r of the Propeny of (b} 10 apply. the balancc ef‘such procccds 1o the.payment of the sums
secured by this Instrument. whether or not then due. in the order of application set forth in pamgmph 3 hereof ¢ subject. however, 1o the rights of
the lessor under the ground fease if this Instcument is on 2 Jcaschold)

IT the insurance proceeds are held by Lender 1o reimburse Borrower for the cast of restorstion and .re:pa:r of the Frupcny, the Property shall be
restored to the squivalent of its original conditiod ar such other condition as Lender may appmw: in writing. Lender may. at Lender’s option,
condition disbursement of said proceeds on Lender's approval of such plans and specifications ol an architect szusfactory to Lender. contractor's
cost estimates. architect’s certificates. waivers of liens, sworn statements of mechanics .and malenalmen and such c:hcr evidence ofcosis, perccnlagc
completion of construction, application of payments, and s:msracuon “of Ircns as Lender may. rcascnably require. I the insurance proeeeds are
applied to the payment of the sums secured by this Instriiment, any such nppl:cauon of proceeds to principd] shall not cxtend of postpane the due
dates of the monthly installments referred 10 in paragraphs 1 and 2 hereol of changc the amounts of such installments. If the Property is sold
pursuant 1o paragraph 27 hereof or if Lender acquires title to the Propenty. Lender shall have all of the right. title and interest of Barrawef in and to
any insurance policies und unearned premiums thereon aad in and o the proceeds resulung from any damage to the Pmpeny prior 1o such sale or

acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY LEASEHO!.DS. Bormwer (.1) shall not commu wasu ar permn xmpanrmem or
deterioration of the Property, { b} shall not abandon the Propcny (¢ shall r=slore or rcpmr p;omp:ly azndina good and workmarlike manner alf
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damage, injury or loss thereto, whether or not insurance procecds are available 10 cover in whole or in part the costs of such, restoratipn or gtpa.u'
{d) shall keep the Pmpe:ry lncludsng |mpmvemeﬂn. fixtures, equipment, machm:ry and nppiunees lhen:on in good. tepair and shall replice
fixtures, equipment, machinery and appliances on the Property when necessary 1o keep such items in good repair, (e) shall comply with all laws,
ordinances. regulatons and requirements of any governmental body applicabie to the Properry, (f) shali provide for professional management of
the Property by a rwdemnl rental propeny manzger satisfactory to Lender pursuant 10 2 contract approved by Lender in wmmg. uniess such
requiremens shall be wanrcd by Lender in writing. (2) shall generally operm and maintain the Propeny in a manner 1o ensure mazimum rentals,
and (h) shall give notice in writing wl.cndefofand. unlusothcrwue dued.edm writing by Leader, appear in and defend any action or proceeding
purporting to affect the Pmpenir uu rurity ofxius l-»-- nent or the rights or powers of Lender. Neither Barrawer nor any tenant or other person
shall remove, demotish or uner any improvement sow existing or hereafter erected. on the Property or any fxture, equipment, machinery or
appliance in or on the Pmpcrry except when incident to the reptacement of fixtures, equipment, machinery and appliances with items of like kind.

If this Instrement is on a leaschold, Borrower () shall comply with the provisions of the ground lease, (i) shali give unmcdmu: wriiten nomx
to Lender of any default by lessor tunder the p'mmd fease or of any notice received by Basrower from such lessor of any default under che ground
lease by Borrower, (iii ) shall exercise any option 1o rencw or extend the grouud leuc and give written conﬁm\awn Lhaeof 1o Lender whhin thirey
days after such option’ becormes exercisable, (iv) shall give immediate written’ notwe to Lem:ler of the commennemem orlny remtdu] proceedings
under the ground lease by any panty therewo and. if required by Lender, shall permit Lender as Borrower's attorney-in-fact o control and act far
Borrower in any such remedial pmc:edm;s and (v) shail within thirty days after request by Lender obiain from the lessor under the ground lesse
and deliver o Lcnder thc lessor” s eswoppel cortificate n:qu.r.md t.h:munde: iF any Borrawer hereby expressly u-mst‘en aud assigns 0 Lender the -
benefic of all covenanu nontamcd in'the p'ound lease, whether or not such covenants rup with the land, but Lender shall have no liability with
respect 10 such mvenams nor any orber mvenanu wnumcd in the ground lease.

Borrower shall not surrender the | hoid and ipterests heretn conveyed nor terminase or cancel the ground lease creating said eswte
and interests, and Borrower shall not, without the express written consent of Lender, alter or amend said ground lease.  Borrower covenants and
agrees that there 7.0l not be 2 merger of the ground lease, or of the leasehold estate created thereby, with the fee eswuite covered by the gmund
lease by reason al ss d-leasehold’ estate or said fee ostate; of any part of eithey, coming into common ownership, unless Lender shall consent in
writing to such merge .if Borrower shall acquire such fee estate, then this [astrument shall simultaneously and withour funther action be spread so
as 1o become a lien'on Zuch fee estate.

7. USE OF PROPERY .. ‘i 'ess required. by applicsble law or unless Lender has otherwise agreed in writing, Borrower shall not zllow changes in
the use for which all or 2.3 b afithe Properry was intended at the time this Instrument was executed. Borrower shnll nat initiate or acquiesce in a
change in the zoning clasiific sy of the Propenty without Lender's prior wrinen cunsem.

| 8 PROTECI’ION OF LFN'D__I S "‘.CUII’TY lf Bomwef fn!s 1w perform the <0 and agr conwned in this lnstrument, or Lfl.ny

or proceeding is eniced (wlv ch affecis the Property or title thereto or the interest of Lender therein, including, | bul not limited to, eminent
domain, insolvency, code enforcemer  or arrangements or pmmed.mp involving a bankrupt or decedent, then Lender at Lender's option may
make such appearances. disburse such sursand take such action as Lender deems necessary, in its. sole discretion; to protect Lender's u:lerest.
induding, but not limited 10, (1) dubunener ¢ atrorney's fees, (ii) enury upon the Propenty 10 make repairs, (iii) pr went of sat Y
mlunna:upmvxdedmpamrayhshueor .od{w)a!‘f.!us ison.ak hold. ise of any option 10 renew or extend the ground
{ease on behalf of Bormw:r and the: curing of any defa it of Borrower in the werms and conditions of the ground lease,

. Any amounts disbursed by Lender pursuant wothi~paragraph 8, with interest thereon, shall become additions! indebiedness of Borrower
secured by this lnslrumcn.t. Unlcss Borrnwcf and Lend(:r'a/ ree 1o other terms. orpaymcm. such amounts shall be. mecdut.cly due and payable and
shall bear interest from the duc of dubursemenl “at the ra'e siated in the Note' unless collection from Borrower of interest at such rate would be
contrary 1o lpphuble law, in* which’ evcnr “such_ amounrs <hul} ‘bear interest at the highest rate which may be cnllecud from Bormwer under
apphable !aw Barrower. hcuby n:wcmnu and agrees thay Lexder shal] be. snbmgazed 10 the lien of any morgage or other lien duchlr;:d in
whole or in’ pan. by the mdebu:dness secured hereby. Nothing contaiica in this parsgraph 8 shall require Lender 10 incur any expense or take any

action hefeunder. , .
9. INSPECTION. Lender mny m-!:e or c:use to be mtde reasonable cntr es upon and inspections of the Prupcrry

18. BOOKS A.ND RECORDS. Bormwer shall keep lnd mnmxzm as all tiches ¢ Borrulvcrs address suated below, or such other place as l..ender )
may approve in writing, mmplele and. accurate books of accounts and revo.ds ad=quate 10 reflect correctly the resulis of the aperauon of the
Pmperty and copies of all writlen contracts, ieases and other instruments which affet 7..¢ Property. Such books; reconds, contracts, ieases’and other
instr shall be subject 1o examination and inspection avany reasogable time oy Lender. Upon Lender’s request, Borrower shall Furaish o
Lender, within one hundred and twenty days after the end of each fiscal year of Borxw ~cr, a bal sheet, & st t &f income and expenses of
the Property and a statement of changes in financial position. each in reasonable derail and comii=d by Borrower and, if Lender shall require; by an
independent certified public accountant:.  Borrower. shall famish, wogether with the foreg aing upnncial statements and ‘at any other time upon
Lender’s req a rent schedude for, the Propesty. certified by Borrower, showm: the name ol <ari tenant, and for each tenant, the space owupned
the lease expiration date, the rent payable and the rent paid.

il CONDEMNATION.. Barzower. shall prompily noiify Lender of any. action. or proceeding rrlatirg 10 any condemnation: or other taking,
whcthe: direct or mdurcl. of the Propcn‘y. of pan thsercol, and- Bormower shall appear in and proscer ie £ay such action or proceeding unless
otherwise direcied by l.:nd:r in writing:;, ,Borrower authorizes Lender, at Lender’s, .option, as atiomey-in-iact {2 Borrawer, 10 commence, eppesr in
and prosecute, in Lendeu or Bormver‘s .pame, any action of pmeeed.mg relating to any cosdemnation ol a her i1aking of the Property, whether
direct or indirect, and to settle. or compromise, any daun in connection with such condemnation or other taking. - The proceeds. of any award,
payment or claim for damages, direct or 1. in o jon with any corndemnation or other taking, vhell' &r direct ot indirect, of the
Property, or part thereof, or for conveyances in hcn of condemnation, are hereby assigned to and shall be paid 10 Licaer subiect; if this inscrument
is on a leasehold, to the rights of lessor under the ground lease.

Borrower authorizeé Lcnder 0 apply such a.wards. paymenu pmeeeds or damu«s, after the deduction or Lcnders o pe: ses incurred m the

" collection of such amounts, at Lmdcr s option, o mtoraunn or_repair of, the Pmpcny or to payment of the sums secus? *yichis. Instrument;

whelher of not then due, in the order of application set. forth in paragraph 3 h f, with the ba il any, 1o Borrower. Lnlc,s Bormwcr and
Lender otherwise agree in writing, any application of proceeds 1o principal shail noc extend or posipone the due date of the menthly insiallments
rtfen'ed 1o in paragraphs | and 2_hereof, or change the. amount af such: installments. Bomower agrees to execute such further evidence of
assignment af.any awards, proeecds. damaza of claims arising in connecton with. such condemnation or taking as Lender may require;-

':‘ 'gj\nng woru :‘"_'I.he

the terms and umc of payment of said' mdcbredncu. release from the lien of this Instrument’ any part of the Pmpcrty. tike of ‘release mher ot
additional security, reconvey any partof the Prnpen-y consent to any map or plan of the Property, « t to the granting of any. join in
any cxlenuan or subordmauon agreement, aad a;me in writing with Bomw:r to modxfy the rate of i u-ucr:sx or period ¢ af amortization of the Note
or change the amount of the monthl msullmenls payahlc thereunder.  Any actions taken by Lender pursuant to.the t1erms of this paragraph 12

t the % wer or1 Barrower's sucoessers of asngns {5 pay thz sums secured by | this, instrument and. to- observe the
covensnts of Borrower conm_ hcmn. shll! not aﬂ'ect the guamry of any person, aorponuon. pnrmersiup or. other enufy for payment of the
indebtedness secured hercby.; shall nol :ﬂ'ec: ;hc lien or. priority of lien hcn:of on the Propetry Borrower shall pay.!..ender 4 reasonable service
chnge. togelher with such title msurance pr:rmums'and attorney's fees as may be mcurrcd a1 Lender's option, for any such action if taken at

Borrowcr s requcst.

13. FORSEARANC‘E 8\‘ LENDER NOT A WAIVEIL Any forbéarance by 'Lender in exerciting @ny righr or remedy hereunder, or otherwise
afforded by applicable law, shail not be a waiver of or preclude the exercise of any right or remedy. The acceptance by Lender of psymen? of any
sum secured by this [nstrument after the due date of such payment s‘hajl not be a waiver of Lender s right 1o either r:qm prompt payment when
due of all other sunis so secured or 10° dcdare a dcfault I‘or}faﬂuu o maic pmmpﬂ paymmt. Thc procurcmem of i msurlm:e or the paymem of 1axes
or other liens'of charges by Lander :hall nm be a waiver of Lender's right to acceléraie the marurity of the md:bledaﬁs secumd by this Instrument,.
nor shall Lander's receipt of any aw . proceeds or damages under panmphs Sand 11 hemol‘ operate 1o cure or waive ‘Borrower's deﬁuﬂl in

payment of sums secured by this lnsuur_nc“n:.:,‘;‘ Co s e

(paze . OIEM}
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i ESTOPPEL cnunnLJ:MQhEnErl CflALnaQ der witki a when starement, duly

. acknpowiidged. seitng forth the sums secured by this Instrument and eny right of set-aff, counterclaim or other defense which exists against such

sucs and the obligations of thua Instrument.

is. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument & intended o be a security 2greement pursuant w the
tUniform Commercial Code for any of the items specified above as part of the Property which, under appiicuble law, may be subject 1o a securiry
interest pursuant 3¢ the Uniform Commercial Code, and Borrower hereby prants Lender a security intarest in said #tems. Borrower agrees that
Lender may file this instrument. or a reproduction thereof, in the real eswute necords or othet appropriate index. a3 a financing stniement for any of
the items specified above as part of the Propenty. Any reproduction of this [nstrument or of any other security agreement or financing staremem
shall be suffident a1 a financing s1atemem. 1n addition. Bormrower agrees to execute and deliver 1o Lender, upon Lender’s request, any financing
statements, as well s extensions. renewals and amendments thereof. and reproductions of this Instrument in sbeh form as Lender may require ta
perfect a security interest with respect (0 said items. Borrower shall pay all costs of Fling such financing statements and any exiensions, renewals,
amendments and releases therzol, and shall pay all reasonable costs and expenses ol any reccrd searches for financing statements Lender may
reasonably require. Without the prior wnuen consent of Lender, Barrower shall not create or suffer 1o be created pursvant 1o the Uniform
Commermal Code any other security interesi in said items, including replacements and additions thereto. Upon Borrowes’s breach of any covenant
or agreement of Borrower contained in this Instrument, incuding the covenants w pay when due all sums secured by this lnstrumen:, Lender shall
have the remedies of a secured party under the Uniform Commercial Code and, at Lender’s option, may also invoke the remedies provided in
paragraph 27 of this instrument as 10 such uems. |n exercising any of said remedies, Lender may prooced ageinst the items of real propernty and
any items of personal property specified above as parnt of the Property separaicly or together and in any order whatsocver. without in any way
affecting the avadability of Lender’s remedics under the Uniform Commercial Code or of the remedices provided in paragraph 27 of this Instrument.

1&6. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease”™ shalt mean “subl ™ if this [nsts is on a leasehold.
Borrower shali comply with and observe Borrower's obligations as landlord under all leases of the Property or any purt thereol. Batrower will not
lease any porton ~f the Property for non-residential use cxcept with the prior writich approval of Lender. Borrower, at Lender’s request, shall
fumissh Lender + ah  xecuted copics of all leases now caisting or hereafier made of all or any part of the Property, end 2l leases now or hercafier
entered no will be tp form and substance subject to the approval of Lender. All leates of the Property shall specifically provide that such leases
are subordinaie to s 'astrument: that the tenant atorns to Lender, such sttormment to be effective upon Lender's acquikition of title 10 the
Property: that the tenz at 2 zrees 1o execute such further evidences of attornment as Lender may from tme 1o ime requesy; that the attornment of the
tenany shall not be termursce? by forsclosure: and that Lender may. at Lender’s option, accepe or reject such attornments.  Borrower shall not,
without Lender's writter caniers eaxecute, modify, surrender or terminate, either orally or in writing, any lease now exisung or hereafier made of ail
or any pan of the Property ploviciing for a term of three years or more, permit an assignment or sublease of such a lease without Lender’s written
consent, Of request Or consent o “ae subordination of any lease of all or any part of the Praoperty w any [ien szbordinate to this Instrument. 11
Borrower becomes aware that any “enint proposes 1o do, or is doing, any act or thing which may give rise w any right of se1-off against rene.
Borrower shall {i) 1ake such steps «s £ h2%! be reasonably calculaird 10 prevent the accrual of any right 10 a set-off against rent, (1) noufly Lender
thereof and of the amnount of said soi-offs. and (iii} within ten days after such accrual, reimburse the tenant who shall have acquired such right 10
se1-off or take such other sieps a5 shall e ctive)y discharge such sei-off and as shall assure that rents thereaficr doe shall conunue 10 be payable

without set-off or deduction.

Upen Lender's request, Barrower shall azsign/ o Le der, by wrinien instrunent satisfaciory o Lender, all leases now exuming or hercafier made
of all or any part of the Propeny and all recunty deposies made by wenants in connection with such jeases of the Property. Upon asuigamemn by
Borrower 1o Lender of any leases uf the Propeny, Les der shail have all of the nghts and powers possessed by Borrower pror o such assigament
and Lender shall have the nghe to modify, extend or warindle such exssung lesses and 10 execule new leases. in Lender's wile discreuon.

17. RE?\iEDiES CUMULATIVE. Each remedy provided i tus Inwr is desid and c lative to all otber rights or remedies under this
[astrument or affarded by law ar equity, and may be exercised conriaontly, independently, or successively, in any order whatsoever.

1. ACCELERATION IN CASE OF BORROWER'S INSOLVENTY. /7 Barrower shall voluntanly file a petidon under the Federal Bankruptcy
A, 25 such Act may (fom ume w Ume be amended, or under any sipilar or successor Federa§ statute relating 1o bankrupecy, insolvency,
arrangements o7 reorganizations, or under any sate bankrupicy or insob ency acy or file an answer in an involuntary proceeding admimuing
insolvency or inability to pay debts, or if Borrowet shall fuil to obtain & vacad a » s2ay of involuntary proceedings brought for the reorganizadon,
dissolupon or liquidation of Borrower, or if Borrower shall be adjudged a bankrur« or if a trustec or reeciver shall be appointed for Borrower or
Borrowet's property, oc if the Property shall become subject 1o the junsdiction i 2 ¢ leral bankrupecy court or similar siate court, or if Borrower
shall make an assignment for the benehit of Borrower’s creditors, or if thers is an ads choent. execution or other judicia) seizure of any portion of
Borrower's assets and such seizare is not discharged within len days, then Lender biay, at L-ader’s option, decfare alf of the sums secured by this
Instrument 10 be immediately due and payable withoul prer potice 1o Borrower, and Len< er m: Y invoke any remedies permiued by paragraph 27
of this [nstrument. Any atorney’s fees and other eapenses incurred by Lender in conm ~tion with Borrower’s bankrupicy or any of the other
aloresaid evenis shall be additiopal indebtedness of Borrower secured by this Instrument pure- o paragraph 8 hereol.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASLUMPTION. On sale or transferof (i) all or
any part of the Property, or any interest therein, or (i1} beneficial interests in Bohnwér {if Borrowe, (6 nct a natural person or persons but is a
corporation, pannaership, trust or other legal entity), Lender may. a1t Lender’s option. declare all of the siins secured’ by, this Instrument 1o be
immediately due and payable, and Lender may invoke any remedscs permitied by paragraph 27 of this Initryment. This option sha]l not apply in
case of
iu) transfers by devise or desoent or by operztion of law upon the death of a joins enamt or 3 pariner;
(b} sales or transfers when the ransferee’s creditworthiness and management ability are sadsfacory 1o Lcoror znd the tansferee has
executed. prior to the sale ot transfer, a wrilien assumption agreement containing such terms as Lender may cec are. including, if required
by Lender. an increase in the rate of interest pavable under the Nok: .
(c) the grant of a leasehald interest in a pant of the Property of rhree years ar lcss {or sm:h longer lease term as Len der may permit hy prior
written approval) nol containing an option to purchase (except any. murcsz in the ground tease, if this. Instrumer. s on a leasehold );
(d) sales or ransfers of beneficial interests in Borrower provided thar such ss,lu or. transfers, logether with any. prior =2les or wansfers of
beneficial interests in Borrower, but :xciudmg sales or transfers under mbpmgraphs (a) and (b} above, do not result in more than 49%
of the beneficial interests in Borrower having been sold or wransferred since commencement of amonization of the Note; and
(e) sales or transfers of fixiures or any personal pmpeny pursuant to the ﬁm paragraph Df plragnph 6 hereofl

20. NNOTICE. Except for any notice required under applicable law 1o be given in anather manrer, {8) any notice 10 Borrower provided for in this
Instrument or.in the Note shall be given by mailing such notice by certified mail addressed 0. Borrower at’ Borrower’s address siated below or at
such other address as Borrower may designate by natice 1o Lender as provided herein, and (b) any notice 1o’ Lender shall be given by certified
mail, return receipt requested, (o0 Lender’s address stated herein or 1o such other address as Lender may designate by notice ro Borrower as
provided herein. Any notice pravided for ia this Insirumeny or in the Note shall be deemed to have been given to Bormwer or Lc-ndcr when given

in the manrer designated herein.

21. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY. AGENTS CAP‘TIONS. Thc oavenams ‘and agrecmenu
herein contained shall bind. and the rights hereunder shall mure 1o, the respective successors and assigas of Lend:r and Borrower,. sub}ect 1o the

provisions of paragraph 19 hereof. Al covenants and agreemenis of Borrower shall be joiny and scver,al In c::ms:ng any rights hereundcr or -.

taking any actions provided for herein, Lender may ‘act through its empioyets agents or lndcpendenl mntrar:!ors as authnm::d by, Lender The
captions and headings of the paragraphs of this lastrument are for convenience only and 'are not (o be used to mtcrprct or define the provisions

hereof.

22 UNJFORM MULTIFAMILY INSTRUMENT; GOVERNING.LAW; SEVERABILITY. This form ol multifamily instrument combines
uniform covenants for national use and non-uniform covenanis with limied variations by jurisdiclicon o consttute a upiform sccurity-inswrument
covering real property and related fixtures and personal property. This Instrumem shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision of this Instrument or the Note conflicts with appltcabic taw, such canflict shali not affect ather
provisions of this [nstrument or the Note which can be given eféct withour thé conflicting provisions, and: i this'end! the:provisions of this

(page 3 of 8 pages)
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Instrument and the Nowe @ ] b t ) mount of interest or other charges

permined 1o be collected el = pircvided i or in'the Mote;, whether considered
separstely or together with cther.charges levied in eonneemu with this inrtrument and Note; violates such law, and Borrower if entitiod & the
benefit of such law, such charg: is hereby reduced 10 the ry ta elimi such violation. The amounts, if any, previcusty paid to
Lendenn excess of the amounts payable to Lender pursuant 1o such charges a3 teduced shall be applied by Lender to reduce the principal of the
i evid ¢ by the Note. For the purposs of determining whether any-applicable law limiting the amount of inleresi or other charges
pcmuued to be, eollcctcd Jrom. Bormwer has been violated; all indebtedness which is secured by this Instrument or evidenced by the Note and
which conssitutes interest, as well as all other charges levied in connection: with such indebtedness which constitute imerest, shall be deemed 10 be
allocated and spread over the stated term of the Note. Unless atherwise requined by applicabie law. such allecation and spreading shall be effected

. in such a manner that the rate of inierest computed thereby is uniform throughout the siated term oftha Nate.

23. WAIVER Ol-‘ STATI.FTE OF LIMITATIONS. Borro-ver hcreby wuv:: the right o asscrt any statute of limiwtions a2 a bar 1o whe
enforcement of uh: h:n ol'th.u lnﬂmmcm or o any acdoco brought 1o enforce the Note or any other obligation secured by this Instrument

24, WAIVER OF MARSHAU..ING. MNorwithstanding the existence of any other securiry interesns in the Property held by Lender or by any other
party, Lender shall have the right 10 determine the onder in which any ar all of dhe Property shall be subjecicd 1o the remedies provided herein,
Lender shall have the right 10 determine the order in which 2ny or all portions of the indebtedness secured’ hereby are satisfied from the proceeds
realized upon the exercise of the remedies provided herein.  Borrawer, any party who consents to this Instrument and any panty who pow or
heresfier acquires & security interest.in the Propesty and who has gcrval or constructive notice hercof hereby waives any and all right 10 require the
manshiling ot' assets 'ul :omdﬂ'-im the a.er:‘neofmy of the remedics permitt'ed by applicable law or provided herein.

t shall be indeinedness of Borrower tecured by dhis Instrument, and such advances may be obligatory as provided in
pent, Aumdsbnmuy Lender praoe w0 compietion of the improvements 1o protect the secunty of this Iastrument

58352364

t Q | d as disb 1w che C tion Loan Agreement. All such sums shall bear
interest from the due of dnbammem 21 Tegie suted in the Nowe, m collectios from Borrower of interest st such rate would be conwrary 10
applicable law jn"aich event such amouats shall ¥ HCreM 2t the haghest rase which may be colletied lrom: Bormawer under spplicable law and
shail be payable uron notice from Leader to Borrower redbe

Lender, in such form as gnlershdldmmgnmuufmyndmnghnor Py
Borrower may have againac 7y marty supplying or wha has wupplied labor, mmcnahor
useol‘buadtbyanmwergfuw nmnuzndconémmbfme“

secnmdbylhuhs&mmtzndmvo:lhoumww&dmmphZTbucofor(m) may do both, 2
:mmmofmeﬂom.MNm=AMMumaanwm from and aiter such sale the Construction Loan -
to be a part of this In.uruwt and WAC!’M O ASSETT ROy aght of sc1-off, counterclaim or ather daim or defense armn; ol

—eonmcTHnwitthe-Contrmeton-boe T o5 an-ephinst-ihe-shigetonssiihe-hl i

1‘. AS‘!GNMB‘T OF RENTS; APPOINTM .U OF RECEIVER: LENDER [N POSSESSION. As part of the consideration for the
i evid d by the Now, Bosrower h by luolmdy and snconditionally assigns and rransfers 10 Lender al) the reats and revenucs of
the Property. incfuding those now due. pas: due. 670 Foomue due by vizrue of any Jease or other agreement for the occupancy or use of all or any
pan of e Propenty, regardless-of to whom the renti aov, revenues of the Property sre payable. Barmower hereby authorizes Leader or Lenders
agents w collect the aforessid rents and revenues and. ac Th) ditects each tenant of the Property to pay such rents o Lender or Lender’s agents;
provided, however, that prior (0 written notice given by L. d70 to Borrower of the breach by Borrower of any covenant or agreement of Barrower
in this Instrument, Borrower shull collect and. receive 3} rents and revenues of the Property as trustee for the benefit of Lender and Bdrmower. w
apply the rents and: revenues so coliected 10 the sums sooured by ths Inrument in the order provided in paragraph 3 hereof with the balance. so
fong as no such breach has occurred. to the account of Borrower, it beu:g imended by Borrower and Lender that this amgnm:m of rents constitutes
an absoluse assignment and not an assigamem for additonal security up'y. Upon delivery of written notice by Lender 10 Borrower of the breach by
Barrower of any covenani or agreement of Borrower fn this Instniner. nd without the necessity of Lender enering upea and taking and
nmaintaining full control of the Property in person, by agent or by a court-z spoiared receiver, Lender shall immediately be entded ro possession of
all rents and revenves of the Property as specified in this paragraph 26 a3 the 3748 become doe and payable. including but not limited o rents then
due and uapaid, and all such resis shall unme@dyupon delivery of such nov.c '« held by Borrower as trustee for the -benefit ofL:nd:ronly'
provided, however, that the written notice by Lender ;o Borvower of the breach oy dorrower shall comain a statemem that Lender exercises its
rights 1o such reots.  Borrower agrees that commencing spoa delivery of such wrie ~u notice of Borrower's breach by Lender to Borrower, each
tenani of the Property shall make such rents payable to and pay such rents to Lender or Levae:’s agents on Lender’s wrinten demand to cach renant
therefor, defivered 10 cach tenant persosally, by maif or by delivering soch demand 10 ¢ach reptal unit, without any lizbility on the part of said
tenant (o inguire further as to the existenee of 3 default by Borrower. -

Borrower hemhy cnvemnu lhar Borrower hu not execused aay prior ;ssi.;nmcnt of said rents, that Borrowcr bas nol performed and will not

paragraph 16, and that a1 the time of:w:unon Oflhll lnsmuncat there has been no Annupaunn or ;:re :ay..-em ofany af the renis of the Property
for more than two mom.hs priof w0 :be dnc daas ofsuch renu. Barrower covenants shat Borrower wili not nereafler collect or acoept payment of
any rents of the Pmpeny more, thm rwo mmhs ynor to u:e due dates of such remts. Borrower further avwinants that Borrower will execuie and
deliver 10 Lender such Further assignments of rents and revenues of the Property as Lender may [rom time to ime request.

Upon Borrower’s breach of any oomam or igréement of Borrower in uus Instrument, Lender may in.ne so « by agent or by a coun-
appointed receiver, regardiess of the' tdequacy of Lender’s secumy ‘enter upon ‘and take and maintain foll nmurn o she Pmpcny i order 0

- perform all-acts necessary and appropriate for the operiticn and maintenance thereof including, but not limited to. the .x-cuuon. cancellation or

modification of leases, the collecion of all rents and memu ‘of the Property. the making of repairs 10 the Prope:.y ind the execution or
termination of contracts providing for the | manzgement 6f maintenance of the Properry. all on such terms as are deemed be.. X p-oueﬂ the secunty
of this Instrument. In the event Lender elects’to seek the appoimtment of a Teceiver for the Pmpcny upon Bormwers brcat‘l of any covenant or
agreement of Borrower in ﬂu:lnstmmem. Borrower héreby exprudy s to the appoi of such receiver. Lender or the recziver shail be
entitled w0 rea:vc a msomble fee for so managmg l:be Pmpexty )

All cents and revenues wilecu:d mbscqucm w0 ddnery of wrinen notice by La:dcr ] Borrower of the breach by Borrower of any covenantar
agreement of Borrower in 1his Instrument shall be applied first to the costs, if any, of taking control of and managing the Property and cpllect_mg the

. rents, including.. bur not Jimited 10, anorney's fees, receiver’s lees, premiums on. receiver's bonds, costs of repairs.to the Property, premiums on

insurance policies, taxes, assessments and, other charges oa the Property, and: the coss of discharging any obligation or liability of Borrower as

. lessor or landlord. of .the Property-and then o the sums secured by this Instrument. - Lender or the receiver shall have access to the - books and

records used in the operation and maintenance of the Property and shall be Liable 10 account only for those rents actually received. Lender shall not
be liable to Borrower, anyoene claiming under or through Borrower or anyane having an interest in the Property by reason of anything done or left

undone by Lender under this paragraph 26;

IF the rents of the Propenty are not suﬁacnt to meet. the costs, :.I‘any. of taking control of and managing the Property and coliecting the rents.

any funds expended by Lcnder for such purposu shall’ become mdebccdncn of Borrower m Leader secured by, this Instument pursuant 1o
paragraph 8 hercol. 'Unlm Lcndcr and Borrover agree in writing 10 other, terms of paymem. such amounts shall be. payable upoa. notice from
- Fapd shall bear interest from the dzu: ofdlsburscmcm at the rate stated in the Note unless payment

of interesy at such rate wnuld bc conmry o appl:uble law, in which event such zmoum.s shall bear interest at the highest ratc which may be

collected from Borrower under applicable law.
Any entering upon and taking and maintaining of control of the Propeny by Lcnder cr the reciver and any application of renis as provided

herein shall. not cuse or:waive any default kereunder or invalidate any other right'or remedy of Lender under’ applwalc taw or prowdcd herein,
This asngnmem of renus of the' Pmpemr shall 1ermipate at such lime as this Instrumem ceases o secure mdebu:dness heid by Lender.

) Uniform (fovenanls—Mditifamily'f; 1/ 7‘7-'-1'-‘{'«‘1'MA/ FHLMC- Umfonn -lns:rument ’ ' {page & af 8 pages)
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STATE oF lLLINOIS,

County ss:

UNOEEIGI LGP Y 5 5

The lforegoing insirument was achnowledged hefore me this

I person acknowledging )
inume of carpotation)
of the corporation.

Cidues .
{otfice ¥ »
A stae)
My Commission Expires

corporation. on hehall
STATE OF [LLINOIS

\}omry Publu.
INDIVIDUAL ACKNOWLEDGMENT
werrersreenenenes COUNLY 35

before me this day/dn person, und acknowledged that
volunary act, for the usss and purposcs 1hcrcm set I'onh

personaliy known to_ine to be the sume person{s) whose AuME(S}..cccererrcrnes, wbw.nbed to the l‘oreﬂomg ms:mmenz appe.)red
....he ... signed and delivered the said instrument as

Given under my ha 2d ﬁ%fﬁ&rl seJi th:s h

My Commission Expires

. free and
STATE OF [LLINOIS

by

r\o:aryPubhc
INDIVIDLEAL LIMITED PARTNERSHIP ACKNOWLEDGMENT
... County ss:

The foregoing instrument wus acknowledged hefore me this
{ person ucknow]:dgm'g) o

tdute}
{nume of purtnership )"
My Commission Expires

. general
a limited purtnership

partner on behalf ot

STATE OF ILLINOIS, ot ce s e s Counly ss:

Notary Public
CORPORATE LIMITED: PARTNFRSP:P ACKNOWLEDCMENT
The foregoing instrument was acknowledged before me this

{ nume of oificer)

{name of vorporation}
peration, gener.ll partner on hehalf of .
“Lship.

] . sl
P R
.- My Commission Expires

a limited partner-

Natary 7ublic

w2
4=
2
3
2
D

ILLINOQIS \1uiuf.1m|1y—1/77—FNMA?FHL\1C Uniform Instrument

tpage X oi 3 pages;



1

st cnenks) NI G A CORY

27 -\CCELERAT!ON' RE.‘-H-ZDIFS. Upon Borrawer’s hreach of +ny covenaat or agreement of Burwer in this [nstrument, including, shut.not .o 5 L
llmued to. the covenantyio pay when due any sums secured by this lns:rurnenl. ‘Lender at Lender™s apuan may dedare a1l of (he sums secured hy -
thi Instrument to he nmmednaiely due and nayahle. wnhuuu further dcmamE .md may, foreciose, this Instrument: hy'judicial prmecdmg and may

invoke any other rcmtdu; pcrrmlted hy'apphmb!e faw-ar provided h:rem “Lender vhall Beenmied 1 Lnlh:u all costs and expenses 1acuered:in
pursuing ‘such remedl:s. xnciud:ng. bul not lurmcd 10, 4nortiey’s fees. vosts ‘of docum:nury ev:dcme .thm:uu and m!c repons.

8. RELEASE. - UPOH pavrn ngaf.all sums scmrcd by this Instrament. Leader shali release ihis Instrument. © Basrawer shall pay Lender's
reasonabl: msu lncuncd m rele ing lhu lnslrument

;:. WAIVER OF !IOMFSTEAD AND REDEMFTION. Barrower: hcrchy waives all right of homesiead c:empuon W the Pmpeny M, -
Barrower is'a corporation.; Botrower. hcreby waves ail Jfight of redempuon en.hehalilul Barrower and on hehalf of all.other persons Siquinng .m:rH
interest or tstle in (h: P suhscquem 0 lhl: da!e of 1his Insirument, excapt decrce oF sudgmen? creditors of Buuowet

30., FUTURE ADVANCF . Upou rcqu:st of Borrnwcr. Lender, ar i.cndtrs option so long as this fnstrumment secures mdchlcdncss held by
Lender, may.: !ﬂﬂk! Flmlre_ dvances to !!onower " Such "Future Advam.es. wuh interest thereon. shaill be secured. by this’ ‘Instrument when [
evidenced by promissary notcs sla.ung Ihlt s:nd notes are secured hereby. At no nm: shall the pnncap:al amount ur:he mdehl:dness secured hy this-. .
Instrument, not including'sums. 3dvanced in ‘aécordance herewith 1o Pmlcl:l the security ]~ '
{UsS S mmmm }-plus the, additior sum of. LS 8. N
This Mortgage is subjct to the Prov151ons of the Rlder attached heret

(See‘etculpatory paragraph contained in
Rider ‘attachéd ™ td’ and made part gE this

;nstrument)

By:‘

No. 11 2"22

Borrower's Address:

e 3200: South. Commercial.....
Chicago, I11inais 60617

In. any act'lon commenced 1o enfirce the, cbligation of the undersigned,. ,and any partner,
trustee, or beneficiary; ‘of the undr*<1g1ed {herein collectively. called. the "Borrower”),
to. pay pr1nc1pa1 and mterest under the. Note, the judgment: shall not: be enforceable per= ..
er: or. the Bur vower's assets, and the recourse of the Note’ ’

Hcﬂder For. the coﬂectwn ‘of such amuritiishall be Timited to actions agamst (1) the .
Pmmrty described in the Security Instrineit: executed by the Borrower to secure’the

Note;, (2): the: r‘ents,(pmrﬁts,mssues“prom..uand income from,the Property;: and (3)

any other' coﬂatera] held by the Note Ho‘lcbr' as security for the Note.

The Bon*ower shaﬂ ‘be personally’ hab'le for .the peynent.of.all other, ; anounts pqyab]e
under. the Note and for the per'fonnance of a1l other coveénants in the’ Secumty

Instrunent. ‘

Nothmg cpntmned herein-shall-be construed to impair any guavanty executed in-comnec— . ..
tion with'the debt evidenced by the Note, to release or impair; the debt’ E‘nched by the
. the' Property securing the Note, or to Freclide the Note'Hotder: ™

ng,the‘Secumty Instriment.in the’ event of any defariiT ar from enforcing
any and ‘all other- r1g1ts under' and by \hrtue of the Security Insteourent:

TH#H1111: TRAN 4013 8B/25/B6 1i: ﬂ:{,G

#9491 % & *—ﬁa——aeemq
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UNOEFFICIAL, CQEY

[LLINOIS LAND TRUST'RID
TO MULTIFAMILY MORTGAGE

».19B8. It is auached and incorporated into a Multifamily Mortgage
l“lnstmmem ) of the same dale delivered by the yndersigned land Trustee {'*Mortgagor') to:

First 111inois Bank of Evanston, N.A.
(Name of Lender)

(*‘Lender’"), ard.amends and supplements the Instrument as follows:

A. Waiver of Nedemption,  Pursuant Lo the provisions of the 1llinois Revised Statutes, Chapter 110, Section
12-125. Mortgagor fieiet'y waives any and all rights of redemption from sale under any order of foreclosure of the
[nstrument, on behalf of thz Mortgagor, the trust estate and all persons beneficially interested therein, and each
and every person, excepl judeaient creditors. of the Mortgagor in its representative capacity and of the trust estate
acquiring any interest in or tith*40 the Propeny subsequent to the date of the Instrument. The foregoing waiver of
redemption rights is in Jiew of the corrorate waiver of redemption rights contained in Section 29 of the Instrument.

B. Definition of Properry. The trm 'Propenty™, wherever used in the Instrument, expressly includes all
rights of the Mortgagor to receive the net pioceds from the rental. sale, hypothecation or other disposition of the
Property, whelher or not such rights are clas:ified as real or personal property or such proceeds are otherwise
distributable to the beneficiaries of the Mongagor pursnant to the Trust Agreement.

C. Auwthority and Exculpation of Land Trustee. The Mongagor warrants that it possesses full power and
authority to execule these Instruments, including this Rider! T!ie word **Borrower’ is hereby changed throughout
this Iastrument to **Mortgagor'', and shall refer only to the undcrsigned land Trustee acting as Monigagor of the
ProPeny and shall not include any other co-obligor of the indebtedress secured by the lnstrument. The Instrument
is executed by the Mortgagor, not personally, but solely as Trustee in the exzrcise of the authorities conferred upon
it as Trustee of the land trust which holds title to the Propenty, and all recovery against Trustee by enforcement of
the Instrument shall be solely against and out of the Propenty.

IN WITNESS WHEREOQF, Mortgagor has identified this Rider as a part of the instrument as of the day and
year first above written,

South Chicago Savings Bank

(Name of Land Trustee)
Praperty Address: not personally, or individually, but solely as Trustee
under Trust Agreement dated _March 3, 1985
9200 South Commercial and known as Trust No, +~

Chicago, I1lincis 60617 By: M‘\M %w/
S P4
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