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.. COMBINED SECURITY AGREEMENT AND ASSIGNMENT
§ OF RENTS BY LAND TRUST BENEFICIARIES

W

N

This Agreement is dated . August. 23 .. ». 1988 and aiTects cenain property (*Propenty™™) locaed a1,

. 7400 South Coles, , .Chicago, . 111ingis. 6
1Propemy Address)

N and more pamcu!ar!y described on Exhibit ** A" hereto. which is the subject maner of 3 Trust Agreement (" Trus
Agreement™) dated  March 3,.1985. . and known as Trust No, 11:2322 . ... .. (“Trust'") beween
\L South .Chicago *. .. as Trustee of said Trust and the undersigned parties (**Beneficiaries™) holding the eaure

beneficial interest in said Trust.

* Sayings Bank
RECITALS:

pJ:licable to the pro
A. Sinuftaneously with the execution of this Agreement, the Beneficianies have directed the Trustes 1 ex- l _
ecute and deiivar to the undersigned mortgage lender (**Lender™) a Multifamily Mortgage (the “*Mortgap:™

secure cenain inZebtedness of Truslee PRYEK glc {* ‘No&c"pmx o Lender bearing even date wit lhc

* t
Mongage. evidence Eggaorgeroof & fixt--es

B. Section 15 of the 'Morgage grants (0 Lender a security interes! in cenain personal propenty locates on or
about the Property and Scction 26 of the Mongage assigns to Lender the rents and revenues of the Propem !Said

personal propcnyﬁcnls and rerverues are referred 10 in this instrument as **Supplemental Collateral’*).

ixtures
C. The pa.mcs intend that the Nott shal be secured by the Supplemental Collateral whether or not ownesship

thereof shall be in the Trustet or in W, Bencficiary, and whether or not the Supplemental Collateral shall b real
propenty or personal propeny. and whetirs ho: or hereafter located in, on or sbout the property.

NOW, THEREFORE, Bencficiaries he'eby confirm-and grant 1o Lender the same security interest & the
Supplemental Collateral and such other rights with respect thereto as Lender would otherwise have acquired if the
Supplemental Collateral had becn owned by the Trustes at the time of execution of the Mongagc Or at an) time
thereafter. Such rights expressly include, without fimitatinn, Lender's rights under the provisions of Sections 1S

and 26 of the Morigage, which pravisions are hereby approvzd by Beneficiaries and are appended as Exhibz B to
this Agreement for further identification. This instrument or 2ry reproduction thereof may be filed or recorded by
Lender as a financing staiement for the purpose of perfecting Lcm:r 3 security interest in the Supplcrncma] ollat-

eral pursuant to the l.im orm Commcn:ul Code.
IN WITNESS WHEREOF the Beneficianies and lﬁﬁer have exceuted this instrument the day and da:: first

above wrilten.
__ié_éf{ Aok
o Beneficiary U=

Being all of the
Beneficiaries of

(
(
{
(
said Trust ( Bcncﬁcmy Vila CU]JB‘V
(
{
(
{

S9£26889

Beneficiary

Instrument prevarad by and after recordation
to be sent to!
Michael D, Stronberg
First Illinois Corporation
800 Davis Street
Evanston, Illinois 60204
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ak ofs Evanston, N.A.

UNOFFICIAL C

er: { - :
( / . c

{ By: /M%LW 9-7/’5@9%
{

{

Title: _Z/LILW

Address of Beneficiaries: 10704 Mackinaw

Chicago, 111inois 60617

Address of Property: 7400 South Coles
Chicago, I11inois 60649

INDIVIDUAL BENEFICIARY ACKNOWLEDGMENT

STATEQF ILLINOIS, . . ca ey s - oo oo County ss:

I, ... 08 underssigne - 7+ » & Notary Public in and for said county and state, do hereby cenify that
. Frank. Culjak & Vila.Cldfek o oLl R Ceveaeeas .
personally known 1o me to be the sanc zerson(s) whose name(s) . . are . subscribed to the foregoing

instrument, appeared before me this day iz n2rson, and acknowledged that. . the Y. . .signedand delivered the
said instrument astheir free and voluntary ac,-for the uses and purposes therein set forth.

Given under my hand 208 o{lSK by 133% day °f}§/é/'{7’. 1988 J Lo, -
My Commission Expires: *p&_/ ""M
' . ( 7" Notary Public
Y,

INDIVIDUA& BENLFICIARY ACKNOWLEDGMENT
STATEOF ILLINOIS, . .-+ N County ss:
The foregoing instrument was acknowledged before me this .« . fvv oo v e AR PR
(datc)
L LR Ceee e TR 2 ...+ general partner on behalf of
(person acknowledging)
.............. » a limited partnership.
{narme of parinership)
My Commission Expires: - e
Notary Public 0
. ' CORPORATE ACKNOWLEDCMENT ‘b%
STATE OF ILLINDIS, eovecrmmssssemmmssssssssssssesissssssssinsssssasisssi County ss: g
The forepoing instrument was acknowledged before me LS i siacesaisesssssssmmriumsrmrmsasssrirsssenssessasent — Cﬂ“
{date) -
DY oot sS4 s 8 . ]
[ peron acknowledging) Joffice)
....................................................................... . | T TTY Iy LY mm;aﬁon‘ on be
{name of corporation} {state)
of the.corporation. '
My Commission Expiress e
Notary Public
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LEGAL DESCRIPTION OF PROPERTY

[

£

LOTS 1 AND 2 IN J.A. KELLY'S RESUBDIVISION OF THE EASTERLY
104.50 FEET OF LOT 40 IN THIRD DIVISION OF SQUTH SHORE SUBDI-
VISION OF THE MORTH FRACTIONAL 1/2 OF SECTION 3G, TOWNSHIP
38 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN,

AS SHOWN ON THE PLAT OF SAID RESUBDIVISION RECORDED JULY 1B,
1914, AS DOCUMENT NUMBER 5459754, IN COOK COUNTY, ILLINOIS.

Q
e
€

All fumiture, fixtures, apparatus, mechinery and equipmentt,-«hether now ouned or hereafter acquired l’%
m-'cn'l'ﬁreaftm'lmt@mwtmdmmﬁmwmmnrmmﬁfwmmmmtimwiﬂu@
the real estate (ircloding present end futwre dmprovements) described in Brhilir A attached hereto, op
caxenly known as 7400 Sauth Coles, Chicaqo, I1. 60649 U
("Renl Estate”), including any and all accesscries, parts, replacenenis soressiors, ard all procesds

of any of the foregring; together with all tenemt security deposits and irurance premium rebates to

which borrower isorpay be éntitledtoand all sums on deposit vith lacder goplicghle to

the Real Estate;

TOGETHER with all buildings, improvements, and tenements now or hereafier erected on Sie property, and all |
heretofore or hereafter vacated alleys and streets abutting the property, and all easements, nghts, appunc'nam.
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock dppurtenant to the
property, and all fixtures, machinery, equipment, engines, boilers, incinerators, beflding materials, appliances
and goods of every nature whatsoever now or hereafter located in, of on, or used, or iniznded 16 be used in connes-
tion with the property, including, but not limited 1o, those for the purposes of supplying or distributing heating
c.ooling. electricity, gas, water, air and light; and all elevators, and related machinery and equipment, fire prcvcn:
tion and extinguishing apparatus, security and access control apparatus, plumbing, bah tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm wir;dows
storm doors, screens, blinds, shades, curtains and curntain rods, mirors, cabinets, pezelling, rugs, attached ﬁoo:
coverings, fumniture, pictures, antennas, trees and plants, and .. ..., . .. ... S . .

[ N A I ) . LI A B B R L T I R I B R P I S .
. - LY "% + 2 s m e as L
L A

ILLINOIS — Multifamily Land Trust — 3/86 — FHLMC Uniform Instrument , Form 4203.14
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EXHiB

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT,

This instrument 1s intended 10 be a secunty agreement pursuant 10 the Uniform Commercial Code for any ¢
the items specified above as pant of the Propeny which, under applicable law. may be subject 10 a secunty interer
pursuant 1o the Umiform Commertial Code. and Borrower hereby grants Lender a sccunty interest in satd uems
Bortower agrees that Lender may file this Insirument, or a reproduction thereof, in the real estate records or othe |
appropnate index. as a financing staiement {or any of the items specified above as part of the Property. Anv re
production of tus {nstrumeni or of any other secunty agreement or fnancing statement shall be sufficient as
financing statement. In addinon. Borrower agrees 10 execute and deliver to Lender, upon Lender's request, an
financing statements. as well as extensions, renewals and amendments thereof. and reproductions of this nstre
ment in such form as Lender may require 1o perfect a secunity interest with respect 19 said items. Borrower sha:
pay all costs of filing such financing statements and anv extensions. repewals, amendments and releases thereo!
and shall pay all reasonable costs and expenses of any record searches for financing statements Lender may reason
ably require) Without the prior written consent of Lender. Borrower shall not create or suffer 10 be created pursu
ant 1o the aiform Commercial Code any other security inierest in said Wems. including replacements an
additions therery. Upon Borrower's breach of any covenant or agreement of Borrower contained in this {nstru
ment, including the covenants 10 pay when due all sums secured by this Instrument, Lender shall have the rme
dies of a secured pary under the Uniform Commercial Code and. at Lender's option, may also invoke th
r=medies provided in parigraph 27 of this Insirument as to such items. In exercising any of said remedies, Lende
may proceed against the items of real property and any items of personal propeny specified above as part of th
Property separately or jogether sad in any order whatsoever, without in any way affecting the availability of Lend
er s remedies under the Uniform Cammercial Code or of the remedies provided in paragraph 27 of this Instrument.

26. ASSIGNMENT OF RENTS; AP2OINTMENT OF RECEIVER; LENDER IN POSSESSION.

As part of the consideration for thz ‘ndebledness evidenced by the Note, Borrower hereby absoluiely anx
unconditionally assigns and transfers to L:ndez.all the rents and revenues of the Property, including those nov
due, past due, or to become due by virtue of ‘any lease or other agreement for the occupancy or use of all or an:
part of the Property, regardless of to whom the (zn.s and revenues of the Property are payable. Borrower hereb:
authorizes Lender or Lender's agents 1o collect the‘afor=said rents and revenues and hereby directs each tenani o
the Property to pay such rents to Lender or Lender’s apznis; provided, however, that prior to written notice giver
by Lender to Borrower of the breach by Borrower of any 2cvenant of agreement of Borrower in this Instrument |
Bormmower shall collect and receive all rents and revenues of the Froperty as trustee for the benefit of Lender anc |
Borrower, 1o apply the rents and revenues so collected to the suins sécured by this [nstrument in the order providec B
in paragraph 3 hereof with the balance, s0 long as no such breaca has occurred, to the account of Borrower, i
being intended by Borrower and Lender that this assignment of rents cortitutes an absolute assignment and not ar
assipnment for additional security only. Upon delivery of wrinten notice by l.ender to Borrower of the breach by
Borrower of any covenant or agreement of Borrower in this Instrument, and withaut the necessity of Lender enter-
ing upon and taking and maintaining {ull control of the Propernty in person, bl aneet or by a court-appointed re.
ceiver, Lender shall immediately be entitled to possession of all rents and revenues 21 the Property as specified ir
this paragraph 26 as the same became due and payable, including but not limited to réris then due and unpaid, anc
all such rents shall immediately upon delivery of such notice be held by Borrower as(wistee for the benefit o)
Lender only; provided, however, that the written notice by Lender to Bormower of the breach by Borrower shal;
contain a statement that Lender exercises its rights to such rents. Borrower agrees that commencing upon delivery
of such written notice of Rorrower’s breach by Lender o Bomower, each tenant of the Property shall make suct §
rents payable to and pay such rents 1o Lender or Lender's agents on Lender's written demand to each tenant there-
for, delivered to cach lenant personally, by mail or by delivering such demand to each rental unit, without any
liability on the part of said tenant to inquire further as to the existence of a default by Borrower.

Borrower hereby covenants that Borrower has not executed any prior assignment of said rents, that Borrowes |§
has nat performed, and will not perform, any acts or has not executed, and will not execute, any instrument which
would prevent Lender from exercising its rights under this paragraph 26, and that at the time of execution of this |§
Instrument there has been no anticipation or prepayment of any of the rents of the Property for more than two
months prior 1o the due dates of such rents. Borrower covenants that Borrower will not hereafter collect or aceept

: 88392365
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LOTS 1 AND 2 IN J.A. KELLY'S RESUBDIVISION OF THE EASTERLY 104.50
FEET OF LOT 40 IN THIRD DIVISION OF SOUTH SHORE SUBDIVISION OF
THE NORTH FRACTIONAL 1/2 OF SECTION 30, TOWNSHIP 38 NORTH,

RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, AS SHOWN CN

THE PLAT OF SAID RESUBDIVISION RECORDED JULY 18, 1914, AS
DOCUMENT NUMBER 5459764, IN COOK COUNTY, ILLINOIS.

Permanent Tax ID: 21-30-120-018
Common Address: 7400 South Coles, Chicago, I111inois 60649

DEFT w1 $14.28

THiIE1 TRAN481T 98/29/BB 11:07:060
R i A FGB-TIRITELE
CODK COUNTY. RECORDER
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