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MORTGAGE
August 29

dalted the same date as this Security Instrument (*Note™ wl'gtc‘ﬂ Etovides for monthly payments, with the full debt, if not
paid earlier, due and payable on aeptember T, 20)d. ... ..l....ThisSecurity Instrument
secures to Lender: (a) the repayment ofithe debt evidenced by the Note, with interest. and all renewars, extensions and
madifications; (b) the payment of all ¢c¢%er sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance <£ Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrowc& dois Yercby mortgage, grant and convey 1o Lender the following described property
located in .o D K it Tt erterre s reteassreeteree e aaR et he s e b been e RebesE e et e easenian County, illinais:

UNIT NUMBER 2-404 TN RIDGEWOUD CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCKiR=D REAL ESTATE: CERTAIN LOTS IN
BLOCK ) IN JOHN C, WACHTER'S SU3SDIMISION, BEING A SUBDIVISION

OF BLOCKS 3-6, 11 AND 12, IN NICKI.RSUN'S SUBDIVISION OF THE EAST

5 OF SECTION 6, TOWNSHIP 38 NORTH, RARGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT “A* TO

THE DECLARATION OF CONOOMINIUM RECORDEOQ.AS DOCUMENT NUBMER 26728470
TOGETHER WITH I1TS UNDIVIDED PERCENTAGE IWTUREST IN THE COMMON
ELEMENTS IN COOK COUNTY, IL.

PIN: 19-06-207-055-1039 (9) Vol. 188

6421 W, Pershing Road UNit 404 Stickne

WHhIiCh has the BAAress OF oo e s ey rieeseeeatatcne P evsttetssnasraassssbereesersans R URUPPPPTRPT S SO AL ot AR .
[Street)

Llinois (""Property Address");

TOGETHER WITH all the improvements now or hercafter erscted on the property, and all casements, rights,
appurtcnunces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1ain this Seeurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Praperty against all claims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants with
limited variations hy jurisdiction to constitute u uniform security instrument covering real property.

ILLINOIS —singlo Family—FNMA/FHLMC UNIFORM INSTRUMENTY Form 3014 12/83

#4713 SAF BYSTEMS AND FORMS
Az CHICARD, IL
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ompons comed INCAEELCAL A GLIPY.

1. Paymont of Principal and Interest; Prepaymont and Late Charges.  Borrower shalf promptly pay when due
the principal of und interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable luw or 10 0 written waiver by Lender, Borrower shull pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, » sum ("Funds™) equal 1o
one-twelfth of: (a) yearly taxes and nssessments which may attain priority over this Security Instrument; (b} yearly
leaschold puyments or ground rents on the Properly, if any; (¢} yearly hoazard insurnnee premiums; and (d) yearly
mortgage insurance premiums, if nny. These items are called "escrow items.” Lender may estimnte the Funds due on the
basis of current data nnd reasonable estimates of future escrow items.

The Funds shull be held in an institution the deposits or accounts of which are inisurced or gusranteed by o federad ar
state ngency (ineluding Lender if Lender is such an institution). Lender shall upply the Funds o pay the escrow items.
Lender may not churge for holding and applying 1he Funds, analyzing the uccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and upplicable law permits Lender 1o make such o charge. Dorrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an ngreement is made or applicable law
requires interest to be paid, Leader shall ot be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, nn annuul aceounting of the Funds showing credits und debits to the Funds and the
purpose for which euch debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payuble prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fudls held by Lender is not sulficient to pay the cscrow items when due, Borrower shall pay to Lender nny
amount necessgcy o make up the deflciency in one or more payments as required by Lender.,

Upon paymravin fill of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lenazr. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shalt apply, no later
thun immediately prici ts the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit sgaizst-the sums secured by this Security Instrument.

3. Application of I'aj nents.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apties: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable@niler puragraph 2; fourth, to interest due; and last, to principal clue,

4. Charges; Liens, Berrower shall pay all tnxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Avur this Security Instrument, and leasehold payments or ground rents, i nny.
Borrower shall pay these obligations iintnr manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed zryment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe'r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier which has priority over this Security Instrument unless Borrower: (a)
agrecs in writing to the payment of the obligation sccured by the lien in a manner acceptnble to Lender; (b) contests in gnod
faith the lien by, or defends against enforcement of i ti=n in, legal proceedings which i the Lender's opimion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agrecment satisfactory 1o Lender subordinating the lien to/his Security Instrument. If Lender determines tuat any part of
the Property is subject to a lien which may attain priorit; over this Security Instrument, Lender may give Borrower
notice identifying the lien. Borrower shall satisfy the lien or take ne or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvereris now existing or hereafter erected on the Property
insured against toss by fire, hazards included within the term “'extender’ c/.verage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amour(s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosan by Borrower .ubject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and sha!l include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. IT Lender requires/2orrower shall promptly give to Lender
8l reccipts of paid premiums and renewal notices. In the event of loss, Borrower saail rive prompt notice to the insurance
carner and Lender. Lender may make proaf of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail s¢ upplied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and {.ender’s Levurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, 1 insurance proceeds shall be
applicd 100 the sums secured by this Security Instrument, whether or not then due, with any e/icest paid to Borrower. If
Borrower abandaons the Property, or does not answer within 30 days a notice from Lender thaith i“isurance carrier has
offcred to settle a claim, then Lender may collect the insurance proceeds. Eender may use the procesds « cepair or restore
the Property or to pay sums sectred by this Security Instrument, whether or not then due. The 30-dry neriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shifr oot extend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments, I
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument js on a Jeaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the teaschold and
fee title shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance. i Borrower faifs 10 perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affest
Lender's rights in the Property (such as » proceeding in bankruptcy, probate, for condemnation or ta enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valug of the Property and Lender’s rights
in the Property. Lender's uctions may include paying any sums secured by a lien which has priority uver this Security
Instrument, appearing in court, paying reasonable attoraeys' fces and entering on the Property to meke repairs. Although
Lender may take action under this paragraph 7. Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Barrower and Lender agree 10 other terms of paymen!, these amounis shafl bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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ADJUSTABLE RATE RIDER
(1 Yeur Treasury Index —Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this . 22t0. duy of . L1988, and is
incorporuled into and shall be deemed to amend and supplement the Mortgage, Deed of Truat or Sceurity Deed (the
"Security Instrument™) of the sume date given by the undersigaed (the “Borrower™) Lo secure Borrower's Adjustable
Rate Note (the “Note™) 10 FIPELTY. FERRRAL SANIUGE. ANR. LOAN ASSQCIATION OF BERWYN ... e

{the *Lender™) of the sume date nnd covering the property described in
the Security [nstrument and located sl

........................................................... 6421 W, . Pershing. Road Unit. 404, . Stickueya. bl 68402
[ roperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDBITIONAL COVENANTS,  In addition (o the covennnts and agreements made in the Security Instrument, Borrower

and Lender Tusiher covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides (or i ninitiul interest rate of 6. %. The Notc provides for changes in the interest ralc and the
monthly payments, vz “oitows:

4, INTEREST RATE <D MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pry ‘nay change on the first day of October .19
every 12th month thereafter.  Jach date on which my interest rate conld change is called n *Change Dnte.”

(B) The Index

Beginning with the first Change Pate, my interest rate will be based on an index. The "Index™ is the weekly
avernge yield on United States Treasury socusities adjusted to a censtanl maturity of 1 year, as mude available by the
Federal Reserve Board. The most recent vndex figure available as of the date 45 days before cach Change Date is called
the *Current Index.”

If the Index is no longer available, the Newe Helder will choose a new index which is based upon comparable
information. The Note Holder will give me noticeafl this choice.

{C) Calculation of Changes

Bcftn'e ciu:h Change Dale, the Nole H%]dgr will ci leulute my new interest rate by adding o JHO, and

One-hal percentage points (0%) woane Current Index. The Note Holder will then round the
result of this addition 10 the nearest one-eighth of one percenizge/point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my ncw interest ra.e aril the next Change Date.

The Note Holder will then determine the amount of the monsa} payment that would be sufficient 10 repay the
unpaid principal that 1 am expected to owe at the Change Date in fall/on the mawurity date at my new interest rale in
substantially equal payments. The result of this calculation will be-liic new amount of my monthly paymeut.

{ D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will nol be grinter than : % or less than

.9 %. Thercafier, my interest rate will never be increased or decrcased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest 1 have been paying fror e preceding twelve months, My
interest rate will never be greater than ... &,

(E) Effective Date of Changes

My new interest rate will become efTective on cach Change Date. 1 will pay Lthe amount of«ii)y new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my moy.1hly payment changes
ugain.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the ambuniof my monthly
payment belore the effective date of any change. The notice will include information required by law tc be given me and
atso the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or translerred (or if a beneficial interest in Borrower is seld or transferred and Borrower is not o natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all fums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option il: (a) Borrower causes to be
submitted 16 Lender information required by Lender to evaluate the intended transferee ns if a new loan were being made
to the iransferee; and (b) Lender reasonably determines that Lender's sccurity will not be impaired by the ican
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2——Single Famiy—Fennie Mas/Freddie Mac Uniorm instrument Porm 3111 3/88
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CONYERTIDLLE ALDL IRIDER
TUHS CONVERTTBLE AR RIDER i nssde s oo E380 duy ot Rugust 88

IS YT TR TT T TTTRRTOTIN L A G,

s is incorponated o aod stk be deenned to mend snd suppsienent dhie hlongage, Deed ol Trust, o Deed 1o Secuee
Dbl (the "Secwsity listiinent™) vl the saane dite piven Ly the widersigned (the “Hutuwe”' ] o sevure Bortuwer's

Adjustable Rate Note (the *Nute”) 1o FIRELITY, H-DERA L. SAVINGS &, L ANASSQCIAT%QNOFBERHYN ......

B athe)

e e e et v d e TLender ) ot the siwine date surd cosenng the
muperty deseribed in the Scewity Tusteument and logied i

e O8] 0sd Unit 404, Stickney, 11 60402

eupuily Addivss)

Tho Hole contakisoviatens allowling lor chintigos lu Wi Istorust rate, WAL Iiorust rste
Incronses, tho'Bownwor's tionlhly payimonts will bo hghoo o inloiest 1ate ducieinses,
tho Burtowoer's mwnly paymonls will bo lowor. AU auy time,  Bonowoar may
conveit tho adjustable sate loan o o Hxod rato, tevol paymony, Tully mnortizing loan,

ADULIUHAL COVERANS, T ndditioeo e covenant aind agrecuwats e e Secunity Instoument, Bacower and
Louder funther covenant and agiee as lolbivs:

A INLTERES T WATE AND MONUHLY PAYSIENT CHANGES

‘Lhe Note pruvides Eor aninitial interest tate vl L., 0 1. 69% Sectivn 4 ol the IMote provides Tor changes in
the interest aaite wid thie mouthly payments, as lulivs:

4. INTERESE RAVEL AND MONTHLY PAYMENT CHANGES
(A} Change Unley
The interest tate | will pay may chanpe ve Uie tiest day ol

every |Zth month thercafter.  Bach date on which my interest vate cosdd change is called » "Change Date”
(B} “Lhe ludex

Ueginning with the first Change Date, iy interest sate will e Gased i an) Todex, The "indea” is the weekly siveripge
yicld on Uniled States "Dreusury secutitics adjusted woa constant matusity vl Lyenr, as made available by the Federal

Rescrve Board, ‘The wwst recent fndes ligure availabie as of the date 435 dugsocfure vach Clange 1ade is called the
“Current Iindear.”

I the Index is wo longes availubie, the Mote Hulder will chivuse @ new fndex wlich v based dpt cutiadalile
inforiation. “he NMote Llolder will give mic notice of this choice.

{C) Caleulntion uf Chunges

Beluce cach Claage Dile, the Nute Holder will calculite sny now bilerest inte by adding
et IR L parcentape points (8220 %) o the Cutrent Tndea. “Thie MNote §lolder will ther fuumd the result
j of this addilion to the nearcst vne-cighth of une pricentage puimt (U 125%). Subject 1o the it stated in Section d4()
below, this rounded wmuunt will be my new interest tale usiil the neat Change Date.
The Noule Holder will then detenmine the amount ol the wonthly payment that wousld be sullicient v Ly the
unpaid principal that § as capected o owe at the Cliange Date in tull on the maturity date ab my new intedesd il iu
substantially equal paymests. "L resuit of this caleulition will be the new wwwunt of my wunthly P yment,

(12} Llmils oy liteaest Rate Chanpes

The interest rate Lam requited W pay at the list Change Date will sot be greates tha ..., 8.9 % ur Tess than

R B, Thereulter, my interest rate will never be increased v deercased un aay single Clunge Dide by miore

than two percentnge points (2.0%) from te tale of interest | liave been paying Tor the preceding twelve months. hy
interest 1ale will never be greater than ..., 08,

(L) Edlective Date of Chuuges

My new interest sate will become elfective on cach Change Date. will pay the smount of my sew monthly payment

beginning on the first munthly payment date alter the Chiange Date unlil the unount of iy munthly payment changes
again,

{1} Nulice of Changes

Vhe Note Holder will deliver ur mail to aie aonotice of any chianges inmy interest cate aod the amoun of miy woatlily
puymient before the cliective dute wlany elange, e gutice witl inclade indodmation requited by law Lo be given me amd
niso the title and teleplione number of a person who wil answe) any yuestion | iy have reginding the notice,

it
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THIS COSPOMINIUS RIDER s made this .o ZJth . shuy of .......'."!.gust

and s ineorporated rtosand shahl be deemed (o mncml und mpplcmcm the Morigage, Deed u! Trust or Securily Drwl (thc
»Security Tnstrument™) of the saine date given by the undersigned (1the " Horrower') tosecure Horrower's Note Lo
FIDELITY FEDERAL SAYINGS AND LOAN ASSQCIATON OF BERWYMN. . . i the “Lender')

of lhc simne dite and cov cnng Elihc I’rupcrl?’ducnl\eci in the Sequrit Inv.lrumcnl nnd locuted ut:

421 M. Pershing ﬁ0§d Unik 404, Stickney,.1).60402

Bioperty Au.mul

The Property includes a umtin, wogether with an undivided interest in thie comeman elemeats of, o condomininm project

known . RIDGEWOOD CONDGMINIUM ASSOCIATION

{the “Condomimum Project’™. 1F the owners association or other entity which acts for the Candominium Project (the
“Owners Assoctnnion”) holds utle 1o property for the benelil or use of ity members or sharcholders, the Properiy also
inchirdes Borrower's interest i tie Owners Associidiion and the uses, proceeds and beaclits o) Borrower's interesy.

CONDOMINIUM COVENANIS, [ addition o the covennnts and agreements made in the Secutrity  Instrument,
Borrower und Lencder turther covenant and ngree ns foliows:

A Condeanivium Obligations, Borrower shall perform @i off Horrower's obligions under the Condomimum
Project’s ComtitucncDocuments. The "Constituent Documents' gre the: () Declaration ar any other docament which
creites the Condonvnizss Project; G by-livws; (i) cocde of regulutions; and (ivy other equivalent documents. Barrower shall
promptly pay, when dae oM dues and assessments imposed pursuant 1o the Constituent Dovatnents.

B, tluewrd Insedanse. So long as the Owaers Assocution maintains, with a generally acvepted insutance cartier,
“wraaster'” or Ublanker™ pohidyan the Condonnnium Project which is satislactory 1o Lender and wlneh provides insaranee
coverage in the amounts, tor fhe seeriods, and aguinst the hazards Lender reguires, including tre and hazards inclnded
within the term “eatended coverige,' then:

(1 Lender waives 0 provision in Uniform Covenant 2 for the maoathly payient 1o Lender of one-twelllh of
the yeurly premiuny installments Tor hadart insurance on the Property; and

() Horrower's obligatoraeaer Uniform Covenant § to madntain hazard insarance coverage on the Property
W deemed siistied 1o the exteat that the reguirsivaversge is provided by the Owners Aswsoviation pohicy.

Horrawer shiadl give Lender prompt ndlice ol any lipse in required hazard insuranece coverage.

In the event of o distnbation of hazara /asvranve proceeds in tieu of restoration or repair following a loss to the
Property, whether to the unit or 1o common elemcpa, any proceeds payable to Horrower ure hereby assigned and shail be
paid to Lender for apphyanon to the sums secured by2ae/security Instrument, with uny excess puid to Horrower.

C. Public Linbidity Insurance, Borsower shail Juke such actions as may be reasonable to insure thuat the Owners
Association maintinns o public lisbility insuranee policy seesptasle in form, wmmount, and eaxtent of coverage to Lender,

D, Comdenmenution, The procecds of anyaward or cheim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other tbang of all or any prrt of the Property, whether of the unit or of the comimon
clements, or for any conveyanee in ien of condemnntion, are herebyussigned and shall be paid 1o Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security Instrandent as provided in Uniform Covenant 9.

£, Lender's Prior Consent, Borrower shall not, except after” votice to Lender and with Lender™s prior written
consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominiuin Projeci, except for abandonment or termination
required By Low (it the case of substantial destruction by fire or other casaalty Br in the case of & tuking by condemmnion or
eminent dothain;

(1) any amendment toany provision of the Constituent Documents i€ the provision is for the express benefit of
Lender;

(i) termination of professional management and assumption of sell>managenient of the Owners Associntion;
or

(iv) any action which would have the effect of rendering the public lisbitity inssrunescoverage maintained by
the Owners Assoctation unaeceptable to Lender.

¥, Remedies, If Borrower does not puy condominium dues and assessments when due, ticn Yepder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secvred by the Security
Instrument. Unless Borrower and Lender ugree to other terms of puyment, these amounts shall bear interésifrom the date of
disbursemen at the Note rate and shall be payable, with interest, upon notice from Lender to Borrawer regeasiing payment.

By SGNING BELOW, Horrower accepts nnd agrees to the terms and provisions contained in this Condominium Rider.

e m():"gall,g
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