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MORTGAGE 517620-1

THIS MORTGAGE (“Sccurity Instrument”)isgivenon AUGUST 26 .
1988 The mortgegoris BRUCE L. EDDY AND JACQUELINE M., EDDY, HUSBAND AND WIFE

C -3c60/

(“Borrower™). This Security Instrument is given to HORIZON FEDERAL SAVINGS BANK

which is organized und caistipgunder thelawsof THE UNITED STATES OF AMERICA .and whose addressis
1210 CENTRAL AVENUZ

WILMETTE, ILLINQIS ~A00851 ("'Lender").
Borrower owes Lender the principal um af

ONE HUNDRED THOUSANL AND NG/100

~UACANTY ORDER #

Dollars U.S. § 100,000,00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumeat (|Note™), which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on SEPTEMBER 1, 2018 This Security Instrument
secures 10 Lender: (a) the repayment of the dett evidenced by the Note, with interest, und all renewals, extensions and
modifications; (b) the payment of all other sums, wiih interest, advanced under parngraph 7 to protect the security of this
Security [nstrument; and (¢) the performance of Botroeer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morttj age, grant and convey to Lender the Tollowing described property

located in COOK County, Ilincis:

SEE ATTACHED RIDER

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MCRUGAGEE ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TC TEE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEVIT \OF SAID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLARATION AND ALL CTHER RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPERTY. (THIS MORTGAGE IS
SUBJECT T0 ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITI1ONE, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME A4S  THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HEREIN.

11-20-103-033-1042

which has the addressof 586 ~3 SHERIDAN SQUARE EVANSTON

|Street] [City]

LHizois 60202 (Property Address"j;

[ Code|
TOGEUN R WiTH all the inprovements now or hereafter erected on the property, i all easements, rights,

appurtenances, rents, tovaloes, mineral, oil and gas rights and profits, wider vights and stock and all lixtures now or

hereatter a part of the praperty. Al replacements and additions shall nlso be covered by this Security Instrument. All of the
foregoing s relerred to m thas Security Instrument as the ' Praperty.™

BORROWI R COvENANTS that Borrower is lowlully seised of the estate hereby conveyed und has the right 1o
mortgage, prant and convey the Property and that the Property is unencumbered, except Yor encumbrances of recorl.

Borrower wiarrants and will defend generally the title 1o the Property ngainst all claims and demands, subject to any
cncumbrinees of revord

TS SECURTEY INSTRUSHE ST combines uniform covenants for national use and non-uniforny covenants with
Tinsted virations by jurisdiction to constitute w uniform security instrument covering real property.

ILLINOIS wugee vanee, FNMAZFHLMC UNIFDRM INSTRUMENT

form 3014 12/83
@'~GF||L|4"WII\ VAL ROITUAGE PONAS ¢ 131l p1og ¢+

, Amended B/87
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1. By ment of Prin 1 Rnd Imefost; Pivpuytn wiled Latd™=har v tfer IR promptly pas when due

the pomvipal of aned interest on the debe evidenced by the Note and any prepay ment and Lite charges due under the Note

2. Funds for Taxes nnd Insurnnce,  Subject toappheuble Jaw o to wwritten wanver by Lender, Horrower shall pay
ta b ender on the day monthly payments are due under the Note, until the Note s pasd i full s som C'Funds" ) equad in
ometwelltlt of (a) yeaely taves ammd aswessmients which may attiarn pnorty oser this Secunts bintrament, th) searls
lewsehald payments or ground rents on the Property, of any; ¢} yearly hazard insuranee premaums; and (d) yearls
mortgage insurianve premuums, dhany These tems are called Veserow atems " Lender ihay estimate the Funds due on the
basiy of current dativand reanvonahle estimates of fulure escrow items

Uhe Funds shal! be heldb in an institation the deposits or accounts of which are tnsared or gaaranmieed by a federnl
of stide ageney (ncluding Lender if Lender s such un Institution). Lender shall apply the Funds to pay the escrow flens,
Lender muy not charge tor holding and applying the Funds, analyzing the secount or verifylng the escrow iteins, uhless
1 ender pays Borrower imterest on the Funds and npplicable Inw permits Lender to make such n charge, A ¢charge nssessed
by Lender in connection with Borrower's entering into this Security [nstrument to pay the cost of an independent 1ax
reporting sersice shall not be a charge fur purposes of the preceding sentence.  Borrower and l.ender muy agree in writing
that interest shalt be paid on the Funds, Unless an agreement is made or applicable law requires interest 1o be paid, Lender
stradl nat be required e pay Borrower any interest or carmngs on the Funds. Lender shudl give 10 Borrower, without charge,
an annual accounting of the Funds showing credits und debits to the Funds and the purpose for which cach deblt to the
Funds was mande. The Funds are pledged as additional security Tor the sums secured by this Security Instrument.

If the amount of the Funds held by Lender. together with the luture monthly payments of Funds payable prior (o
the due dates of the escrow 1tems, shali ¢aceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repnid 1o Barrower ar credited 1o Borrower on tmonthly payments of Funds. If the
wmount of the Fueds etd by Lender is not sufficient to pay the escrow items when due, Borvower shall pay 1o Lender any
amount necessary toonke up the deliciency 1n one or more payments as required by Lender,

Upon paymersowe full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Fuads held by Leilder. If under parugraph 19 the Property is sold or ncquired by Lender, Lender shall apply, no later
than immediately prioe (o thi: sale of the Property or its nequisition by Lender, sny Funds held by Lender nt the time of
appheation o= 3 credit agoiystane sums secured by this Security Instrument.

3. Application of Paymests, Unless apphcable law provides otherwise, all payments received by Lender under
parugraphs 1T and 2 shall be apphed. §irst, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to umounts payable uadzcparagraph 2; fourth, to interest due; and last, 1o principal due.

4, Charges; Lieas. Boriower shall pay all taxes, assessments, charges, fines and impositions stiribuiable 10 the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any.
Barrower shall pay these obhiganions in thesnanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed Zayment. Borrower shall prompily furnish to Lender all notives of amounts
to be paid under this paragraph. I Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shali promptly discharge any lieowiich has priority over this Security Instrumeni unless Borrower: (a)
agrees 1n writing to the payment of the obligation sec:ir2d Ly the lien in a manner acceplable to Lender; (b) contests in good
faith the Lien by, or defends agamnst enforcement of thedizn in, legal proceedings which in the Lender's opinion aperate to
prevent the enforcement of the lien or forfeiture of any part o the Property: or (¢) secures from the holder of the lien an
agreement satisfaclory to Lender subardinating the lien to this Sveurity Instrument. If Lender determines that uny part of
the Praperty is subject Lo a lien which may attain priority oves this Securily Instrumenl, Lender may give Borrawer a
notice wdentifying the hen. Borrower shall satisty the lien or takesa7 or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemeris row existing or hereafter erected on the Property
insured agawnst loss by fire, huzards in¢luded within the term “extendedcoverage' and any other hazards for which Lender
requires nsurance. This insurance shall be maintained in the amounts ¢ for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjectia Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right 10 hold the policies and renewals, If Lender requires, duvroiwer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall nive prompt notice to the insurance
carner and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bz applicd to resioralion of repair
of the Property damaged, sf the restoration or repair iy economically feasible und Lender's Security 18 not lessened. I the
restoration or repar is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or nat then due, with any excess paid to Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender thal the isisiiance carrier has
offeted to settie a clainy, then Lender may colleet the insurance proceeds. Lender may use the proceeds(orepair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day seriod will begin
when the notice 1s given

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalinot extend or
postpune the due date of the monthiy payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender (o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, darmage or substantially
change the Property, allow the Property to deteriorate or comunit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
lee Litle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortguge Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significuntly affect
Lender's nights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or (o enforee laws or
regulations), then Lender may do ard pay for whatever 1s necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums securcd by a lien which has priority over this Securiy
Instrument, appeanng in court, payving reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take scuon under this paragraph 7, Lender does not have todo o

Any amounts Jisbursed by Lender under this paragraph 7 shall bevome additional debt of Borrower securedd by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of dubursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




UNOFEICIA

L] au g sydedBraed Japun UDINIDBIIE JO MWD dY) W Iiﬂdn 10U J[EYs M1 0 YR A IO PRI
PIY UOHRID DI 0N J1 SIE 3ANIIYR K|10) UITIL) [[1ys AQIIDY Paindds cuouvﬂuqo M PUC JUDLNSINUY SINDAG S IR wadloy
A unuad uodpy poRumpdun MNUIILOS (RS JUNLNIBU] AINag s £G PRI swns Ay dvd o uenviigo
s damcaog pun Kadozg syl w iy s I0pudt] qudUnIIsu) KHAN3G SH{ J UL Ay ey ansee o) aainhas {yraoseas
AW JAPUDTT M HONME YONs SaXR) (P) PUR W33) s A2UI0I1E JIQRUOMEDS ‘o) paiiwn] 1o jng Fupnasn qudunssuy iunapg
siy ) funiogua ur pasanouy sasuadxa e sded (5) $1udadafe 10 MURUIA0OD IAYIO LU Jo JNRRER LU AN () TPAIDING
HONIAAII OU PUY NON 2] PIU JUUNIISU] JNDaG SIY) JAPUN 2P 3Q PINeM UR) YdYs suns e sapuac) sded ()
LAMODIOF TULE) IR SULIPUOD 230y ] Judwinase] 132G syl Buniofus juatuBpnf v (o £0ud (Q) 10 uawmasu) Sunnag
SIYL U pavinod apus Jo samod Aunt o) Juensand £padosg sy Jo 3 2a0)aq (IuaRienaial a0y {uoads e se) apgeongdde
su pouad Jay e Yons 2o} AP ¢ () (o 22183 Ayl o) Jold W KUR IR PINUWUOINIP JUSUWIRJIAU] ATLNDIG M) JO JUALLIDIO|US
AU 0) YT D) DAY WY JIMOJIOQR 'SHONIPUOD UITIIID S133WW J3M0LI0Y §|  nmsulay 0} 1yBiy s Jamodioy gl
J2MOLIOE VO PUBLUIP JU 2IN0U Y LINS INOY M JUAENIISUL CLUNRDG ST SQ PATHIWIRT s2ipaiua)
Aur agoaul Auel Japuacy ponad sy jo uoneadys a4 01 Jopd swns 28243 Aud 0] S)iIwy Jamossog | Juswnapu] KNG )
AQ PAINDIY SRS |10 Aud 1500 J2MOIIOF] LIIYM UM PIIBW 10 PRIDANIP $1IDNOL YT NRP dY) oy SARP (f Uiy) ssa] Jou 3o
pouad # apiacad [Juys 251100 211 |, "UCH BIBEADIT JO 201I0U Jamodof 3B jreys sapua] ruondo sy sasauavs Japuaty )
TUAUINIISH] IINDEG S LY JODINP R JO ST V| [vIapay
AQ PANQIYLIY S) IMDI0XD )1 IDPUST] AQ PRSINIDYD 3 FOU (RS UONAO SIY] I3AIMO TUAWNAsU] A1000235 s £Q Pasnaes
swins [ju Jo (g unwied simpawwg anbas ‘uondo ke AW JOPUIT IUISUOI U2NLIM J0LId S JAPEITY INGY M (Uossad
[N M JOU si J3M0LIOYH PUI PRIIJSUTI] JO PIOS $1 J9MOLI0E UL 1SI2NUL (BIDPIUSQ B §1 J0) PIIIJEURIE JO PO ST LU INAIHUL
Lun 10 Ladosyg oyt jo ued LU JO [ J]  JAMOL0H Ul J53IIJUL [BIDYIUI B J0 £1:3d01g Y] jO JSusa] L[
TUILNIISU] K12N3G S14 L JO puR 30N 3yl Jo Adoa patusojuos aue uaal aq (jEYs Jomosiog  CAdo)) s aamotiog ‘9
‘BQRIAAIS 34 O) PAIR|DIP 34V DION
Y1 PUR IUIWNIISY] AjLINIIG $1Y) JO suDISIA0LD DY) pua siy) 0] ‘uoista0ad Fundguod ) InoyYitm 10212 u2a18 3q ued Yaigm
SION AYI 40 1URMUN IU] AHINDIG S 0 sUOIsIA0Ld Y10 159 10U {jRys IDIFUOD Yons ‘mr] 2|qeaidde Jiim sIDIHUOd Mo
3 Jo IudwnsE] £14roag SIYY JO aEnRrgD Jo uoisiaosd LuR 1Byl 1USAS Y1 U PRARIOT st Asadodd Ayt yotym tn uEipsuni
Y} JO ME| aY) PUB MY (P2aPI) AQ PAULIA0T 2q |{eys lUdwngisU] A1 s ] AN[1QEAIARS tmr ] Butiidaon) gy
Ydwadnsed sy w
paplaoad s¢ uaasd uaym Sopus oo samosog 01 uaald ulag saey 01 PAWDRIH 3G [[BYS IUAWNIISUL L11INDIG S1Y) Ul 20) papiacad
23H0U LUy SAMOIIOG 0) 210U £4 s21euBIsap 12PUST SSIIPPR JOYIO AUR JO UIRIIY PAIRIS SSAIPPE § IIPUIT O [IVLE KST[D JsIYy
AqQ uaAif 3q {jeYS J2PUIT O) LI AUY JIPUIT] 01 adIoU £Qq s21RUBISaP LSMOLIOgG SEIPPY 12410 Lur 10 ssappy Kuaadosg
DY) O PRIORALP 2Q JIBYS 2D1I0U Y] SPOYIRW INIOUE JO ash sInbas me) apqedrdde ssapjun iew ssepd 1say £q 1 Sugpie
Aq 3011 Buaa)|ap £q uaatd 5q ([eys udiursisu] K1INS S1YI Ul JO) PIPIaoid Jam0II0g 01 301100 fuy  ‘SIdDNON, ‘]
‘L1 ydeafrand
Jo ydriSried puosas oy ut payioads sdais "y < WB] [IWYS 2IPUST ‘UCNCO ST SIIDUIXD 15pua-] 1] 6] ydmiBeied £q pannwiad
E21P3WAI AUE IR0AUL ATW PUR JUIWNIISLY AJLUNDIG SIY) AQ PIINDS swins |18 1o [(ng v yuswied spepattiun snnbas Lvw
'uotido s34 1w Japud ‘swda) $11 03 FUIPIoIdE 3qR: DICJUIUN 1UIWRIISU] A1INDIE $I1Y1 30 310N 241 JO woistaoad Lur Buuapua
JO 12ay3 Yy sey sme| siqesdde jo vonenass o) IUAMUPDRUD J] ‘wgBiy §5,49pua) Hundayy uopmsiiay ¢
910N 3y sapun afiey s yuawdedard Sur noynm wwswiedasd jenued
€ € PaIE2LL aq {|Im UOIONPaL 3y ‘jedidunid S2onpas plngal B 3 13moLiog o) juawded 12o21p ¢ Ruiyrw £g 10 330N ay) 12pun
pamo jediduud 3yt Fudnpalr £q punjas sy 3RTW O) OIS ABW IZPUTT IBMOIIOP 01 POPUNJDI BQ [t STTU] IS
PAPAIDND YN J3M0LI0F WOIJ PRIOSH O Apealie swins (uw (q) pue wn parnwiad ayy 01 a8inyd ay) 2onpas 01 Lavssasan
unawE Ayl Aq paonpal aq [jeys sfieyo uro| yons Aue () Cuiyl stwi pantitusad Ay1 paInvad uwro] Y Yitm UONNRLLOD
uj P1a2[jod aq 01 J0 PANI|Ied saFavyd uRO| JAYIO JO 1SVUSTA A ) o5 pA1dIdaul A{jeuy s1 me| eyt pue 'safieys
UBO| WNLIYBL $19% YIIYM ME] B 0] 10a{gNs s1 Judwinaisu] L1naag s1ir1 AQ Paunsds ueo| oys 3] -saflisy) usoy °7y
TUISUOD § JIMOLIOY 1BY)
INOYIIM 210N 341 JO JUDWINIISUT AHINIDS SIYY JO SWLIDL Y} O) pIeBa) giim SUOHIEPOILWOIDT Aun anPwl JO J85GQI0Y *AJtpxu
‘Ppuaxd 01 988 AvW Jamoal0g Jayio AuE pUr JpU] 18yl s2au8e (3) ue ludwiniisul {1UND2G sIY) AQ PAINII swins Dy}
Aud 01 pa1eBiqo A[jBUOosIad 10U §1 {q) HHUSUNIISU| A1INIDG S1Y] JO ST Q) Sapitn fuadoad 241 Ut 1%2a31U s Jamoliog 1R
£2au0d pue juaB *a8¥Bow o Ajuo Jawinisul A3unadg B Fuiudis-00 s (B) (20N Y1 JINDINI 10U S0P INY TUALTIISU]
K1uno3g sty) suBis-00 oym samostog AUy [RI2AZS pue JUIOf 3G [|BYS SIUIWSAITR HIN SHURNDA0D s Jamollog 4 | YdeaBered Jo
sUOIStA0Id 2y1 01 132(qNs 'IOMOIIOH PUR JIPUFT JO SUTISSE PUT SIOSSISINS 3Y) 1YL PUT PUIQ |(BYS TLALNLLU] K1LIN33G Sy
lo squauwssaBe pue SIURURAOD Y] ‘SaauBiS-07) LANTIQETT [RAI4SS PUB JUjOP lpunng raB[SSY PUN S10553ORG 1}
‘Apawat 10 148U Aue JO 1013%0 S| apanasd 10 Jo JdatEm B G 10U ||TYY
Apawas 10 1w Aue Buieiniaxa ul 33pud] AQ F3UBIBIQIV) AUy IS211UN 11 SIOFSIDINS S Jama D] 10 Jdmariog jeuiBuo a1y £
2pEW puBLWIP AUB JO UOSERS AQ JUSWINIISU] ATLINDSG S1Y) AQ PIINIFS SWNS A JO UONRZIICGILE £)IDCW 20MIIYI0 10 judwied
40 SN pUSNXS OF ISNJII 10 1K UL Jossadons Aur sumsfe sBuipaanosd 2dunuwon 07 panndal A 10U ey JApuUTy
ISR UL SIOSSIDINS § JIMOLI0E JO 12mO0LI0H [(vuiBuI0 AY) JO ANIGRI] It ISED|DI 01 MRIFUO 1OU 1es I2MOLIDG JO 182Ul
utl Joss03Nns AUB O) 1opudT Aq privrsf Juswnasup AJUNDIG SIY]1 AG PAINIIS SMINS MY JO UONF/BIOWE JO LONTIYIPOW
Jo udluied Joj AWl Y1 JO UDISUIIXY  CJIA[WAL W JON JIPUF] A IDURINIQIO] ‘PISEIIY 10k, ‘esmoOiiog ‘O]
sjudwded yons jo tunowe 24y dBuryd Jo 7 pus | sydesBesed vl 01 palsal siudwied Ajiuow oY) jo AP anp ayt aucdisod
J0 pu2ixa 10U J1eys fediduiid ©) spa3s0ad jo uoniedijdde Aue *Futilum Ul 2218e OSIMISYIO JOMOLIOG PUR JBPLY) ssAqUN
NP USYL IOU JO INIIYM JUSWNIISUT £1LINDIG §11) £q PEINDIS siUns 3y} o)
40 Auadoag 3y jo sieda 10 UCNRIOISIS 01 J3Y 113 ‘uondo sit 1e “spazdoad ay) £jdde pue 1231100 01 PazUIOYINE si 1apUIT] ‘uduif
$1.22110U 2Y) 17P 341 3R SAEP Of B1Yl1im 19pudT] o) puodsds 0] sjir) jamecliog 'SSBrwWep 10 WIe(d © 311304 JO PITMP UL ¥
01 $J3P0 JOUWIPUCD Y] 1BY) JAMOII0E 01 J3PUdT £4qQ 22110U 131J® *JI SO ‘Jam0LI0g 4q pauopurqr siI Ladosg 2 )
tawoaiog o) ped
aq |[vys douejeq Luy ‘Buiye) 3y} 310jaq A1eIpawiw Auadosd 341 JC anjea 1340w J18) oY) (Q) £q papiap ‘Butyes oy alydq
Apreipawius paInsas SWNs Yl JO JUNDWE |¥101 33 (B) 'uohioey) Fuimono) ay1 Aq pajjdigniy spasaosd ay) O UnRoWE a1y
£q paonpas aq (Jeys JuWnAIsU] AILIND2G Syl £Q Painoos swins ay1 ‘Bunlim ug 32087 25IMIANYIO 1APUS] PUR JAMOIIOG SS3(un
‘Kusadosg a yo Furyes (mied v Jo 1usA2 21 U] 3emoliog vl pred ssaoxe KUe Qum ‘anp uayl 10U S0 JOYIFYM “JUMUNIISU]
A1und3g sy} 4q piunsds swns ay) o) patjdde aq jpeys spaasosd ayl "Lusadaig oy po Butye: (mio) v jo 1udaa Yy ug
12apua 1 ) pred aq ((eus pur pauBiee
AQaa3y 249 “UOIIBPULLIPUOD JO N3] UL ADURAIAU0D 10) 10 *Aitadoad syl jo led fur jo Fuinel J541o 10 BONRBWAPUED Sue
Yiim uotiaauuos ut ‘fenuanbaseod 2o 133)1p ‘sadewep Joj wins 1o piesme Lue Jo $paasxosd 4]  ‘UOpPBUWAPUS) ‘g
‘uonaadsul ay1 10) asned spquunceal Butdpiseds vonaadsul ur 01 Joud JO JO 3wt Ayl 1e antou aamossog aad [[eys
Japua] -Aadold Y1 Jo suohidadsy) put uodn sauUud AqrUoseas ew Avw jusde s Jo JPpua  cuopdadsu) ‘g
‘mel 21qudi|dde J0 JuawaaITe UDNILIM S JPUIT PUE S 12MOLI0E YILM IDUTRICIIC UL A3 IR 3aueinsul
3y 10) 12wa2nba) YL SR DU YINS [HUN 1DPS VI IBURINSUI Y2 UIPIWIEW 01 Paainbas swnitiasd ay) dvd Irys Jawozsog
Juswniieul {3annog sy Aq painaas ueo| Ayl FJupews jo uOIPUOD © se aduesnsut 38eBiiow pasnbas sapua




UNOFFICIAL COPY |

LEGAL DESCRIPIION
RIDER

UNIT NUMBER 586-3 IN TOWER COURT ON THE LAKE CONDOMIMIUMS AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTAILD:

LOTS 23, 24, 25 AND 26 (EXCEPT THE NORTH 10 FEET THERKOPF) ALL IN BLOCK
3 IN ARNOLD AND WARREN'S ADDITION TO EVANSTON IN THE SOUTH WEST
FRACTIONAL 1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE
THIRD PRUINCIPAL MERIDIAN, (EXCEPTING FROM SAID PREMISES THAT PART

OF SAID LOTE USED POR SHERIDAN SQUARE OR BOULEVARD) ALL IN COOK

COUNTY, ILLINUIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" T0 TRHE
DECLARATION OF /CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25223865

IN COOK COUNTY, AULINOIS, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE CCHMNON ELKMENTS.
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DATE : AUGUST 26, 19488
LOAN NG.:  517620-1

RELEASE FEE RIDER

THIS RIDER s inoorporated into o certain Mortgage ated
Coeven dare perewitnoanaven by rhe undersigned te seoure lean
prdebtednessy sav! Mot gage encumbers real preperty commonly

Joendnaune b

O

586-3 SHERIOAN. SQUARE, BEVANSTON, ILLINOIS 60202

Jorvower and Lenter orew what oovenant 21 of the Mortagage
sl only be given etfecd T the Note secured by thig Mortgage
faosold or assignesd, cither anwhole or in part, to cither Lhe
Fodeval Hational Mortgage Asseriation or the Federal Home Loan
Mort e dorporation and that cfiurwise tha Following provisiobs
i aptly to a v lease of Mortgagoe:

LYoehe Federal Home Loan Mortgage Corporation buys all or
some of the lender's righty under the Mortgaga (or Trust
Deed) and Note, the promises and agezements in this rider
will no longer have any forcee of effeets

Upon payment of all sums scecured by this Mortgage and pay-
mont of a reasonable fee for preparation ¢if tha release
deed, Lender ghall releaso this Mortguge, Borrower shall
pay atl costs of recordation,

IN WUTNESS WHEREOEF, BORROWER has executed this RUSEQ

7
¥ %
Borrower ' “

( .
{‘ ) f?,f (' t’ /}
m gt foqe M LR e N
Borower” JACQUELINE M. EDDY,/
/o
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day of AUGUST . and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Botrower's Adjustable
Rate Note (the “Note™ to H RORATION

5B6-3 SHERIDAN SQUARE, EVANSTON, ILLINOIS 60202

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME ANO THE MAXIMUM ADJUSTABLE RATE THE
BORROWER MUST PAY. THE NQTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Insirument, Bor-
rower and Lender further covenant and agree as follows:

A. ADJUSTAYLE RATE AND MONTHLY PAYMENT CHANGES
The Nota rzovides for an initlal interest rate of 9...2 50 %. The Note provides for changes in the adjust-
able Interest rute aind the monthly payments, as follows:

4. ADJUSTABLE "N TEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dvie.

The adjustable itter:s: rate [ will psy may change on the first day of SEETEMBER | 19..91 R
and on that day every 36 - raonth thereaftsr, Each date on which my adjusiable interest rate could change is called
a “Change Date.”

(B) The Index

Beginning with the first Charg ‘Date, my adjustabie interest rate will be based on an Index. The *Index” Is the
woekly average yleld on United States Towasury securities adjusted to a constant maturity of 3 years as made
availabie by the Federal Resarve Board. T)he most recent Index figure availabie as of the date 435 days before cach
Change Date is called the “Current Inuwr.”

1£ the Index is no longer svallable, the >« Holder will choose a new Index which is based upon comparable in-
formation. The Nots Holder will give me netize of this choice.

(C) Caiculntion of Changes .

Befors each Changs Data, the Note Holder wi'i calculate my new interest rate by adding . . . . . . 2900
percentage points (< : .2 VY. . %) 10 the Current indw. The Note Holder will then round the result of this addition
10 the nearest one-eighth of One percentage point (0.525% ). Subject 1o the limits stated in Section 4 (D) delow, this
rounded amount will be my new interest rate uatil the ner. Change Date.

The Nota Holder will then determine the amount of ti:4 r.anthly payment that would be sufficient to repay the
unpaid principal that [ am expectad to owe at the Change D, i.: full on the maturity date at my new interest rats
in subswantiaily equal payments. The result of this cuiculstion wil) be the new amount of my monchly payment,

{D)} Limits on Interest Raie Change 11,250

The Interest rate | am required to pay at the first Change Date 'vill 1104 be greater than % or less than
7102 541, %, Thereafter, my intarest rate wilj never be increased or dusrrased on any single Change Dats by more
than two percentage points (2.0%) from Lhe rais of Lnisrest | have besn pryirg for the preceding 12 months. My in-
terest rate will never be greater than 1 4., 2.30. . %. The interest rate limits ¢ t*%is Section 4 (D) will not apply if 1
exercise my Conversion Option under Section 3 of this Nota

() Tttective Dute of Changes

My new Interest rate will become effective on esch Change Dats, 1 will pay the zmovnt of my new monthly pay-
n:‘cm beslnnidnlonlhe Airst monthly payment date afier the Change Date until the amount of my monthly psyment
changes again,

(7} Notice of Changes

The Note Holder will detiver or mall to0 me a notics of any changes i oy adjustable intere s and the
of my monthly paymaent before the sffective date of any change The notics will Include inform=ti"a required by
10 be given me and also the Utle and telepbone number of & person whowinmwm!wmmrd%’,
ing the notice, NS

R FIXED INTEREST RATE. OPTION =}

The Notice provides (or the Borrower’s option Lo convert from an adjustable interest mte with intevest rate Limits
to & fixed interest rats, as follows:

3. FIXED INTEREST RATE CONVERSION OPTION

(A) Option 8 Couvert 10 Fixed Rate

I have & Conversion Opuon which [ can owrcise unless [ am in default or this Section 3 (A) will not permit me
to do so. The “Conversion Option” is my option 1o convert the interest rate | am required to pay by this Note from
an adjustabie rats with interest rute limits to the fixed rate calculated under Section $ (B) below.

The conversion can only take place as of 1he last day of any calendar month. Each date on which my adjustable
interest rate can convert to the new fixad rate s called the “Conversion Date.”

If 1 want (0 exercise the Conversion Option, | must flrst meet certain conditions. Those conditions are that: (i)
| must give the Note Holder thirty (J0) days prior written notice that | wani to do so: (1) on the Conversion Date,
| must not be in default under the Note or the Security Instrument; (iil) by a date specified by the Note Holder, |
must pay the Note Holder a conversion fee equal to one percen: (1.0%) of the outstanding principal of this Note as
of the Conversion Date; (iv) | must sign and give to the Note Holder any documents the Note Holder requires to ef-
fect the conversion; (v) | have made no more than one monthly payment iate in the preceding (2 months, and (vi)

MO8
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THIS CONDOMINTL M R R s made Ths 26TH day of AUGUST v 8y .
and s incorporated snto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Insteumem ™) of the same date gisen by the undersigned (the " Borrower™ ) o secure Horrower's \ote to

HORIZON FEDERAL SAVINGS BANK
Cihe “hender')

of the sime date and covering the Property deseribed i the Security Tnstrument and located at-

586-3 SHERIDAN SQUARE, EVANSTON, ILLINOIS 60202
Ihropete Anoress)
The Property includes o umt i, together waith an undivded interest i the common elemenis of, o condomimium project
Known as:

TOWER COURT ON THE LAKE CONDOMINIUM

v ot Condomiteam ironect)
{the “Condomimum Peaject™) I the osoners assocition or other entity which acis for the Condomunmuem Project (the
“Owners Assocntion’) holds titfe 1o property for the benefit or use of ts members or sharchokders, the Property also
includes Borrower's snterest i the Owners Association and the uses, proceeds and benetits of Borrower's interest

CONDOMINUNY CovEsasTs, [ addinon to the covenants and agreements made in the Secunty instrument,
Horrower and Ledader furtlier covenant amd agree as loHows,

A, Condomioiem Obligations, Dorrower shall patorm all off Borrower's obhigations ander the Condonnnm
Froject's Conspitaent 2aocaments The "Constituent Documents' are the. £3) PDecliration or any other document which
ereates the Condommasa 2eoject, Q) by -l (o code of regulations; and G other equivalent documenis Borcower shall
pramptly pay, when duelalbVdees and assessments inposed puisuant ta the Constituent ocunients,

B, Huazard Insurance, So long as the Gwoers Assoctation oeaodsens, with o generally aceepted mnurance cartier, a
“master’ or Chlanket” pelicy a0 Ui Condonmmm Project which s satistactory (o Lender and winch prosides imsurance
conerage i the amounts, for the peraods, and ogamost the hazards Tender requires, socluding fire and lazaods included
withun the term Vextended coverage,” then

(1 Lender wanves the provisiosn Umidorm Covenant 2 for the monthly payment to Lender ol one-twelfth of
the yearly premivmm imstallments For iazagd msurance on the Property; and

(1 Borrower's obliganon unde? Uitform Covenant $ 1o mantam hazard msurance coserape on the Property
i decmied satistied o the extent that the requoied coverage s provided by the Owanees Assoculion pohicy

Boreower shall give ) eader prompt noted ofany Lipsean ceguored Tazand insurnanee coserage

I the event of o disoribution of lazacd nstaanes proceeds an diea of restoriation o repait Tollosang o foss to the
Property, swhether 1o the v o to common elements Gy proceeds payable to Bortower are hereby assipned and shall be
patd 1o Letder for application to the sams secured by the Secesiy Tnvttument, with any exeess pasd 1o Hogrowe

. Public Linbility Insueance, Borrower shadl takd such avtions as may be pesonable 1o msare that the Owners
Assocabion menntarms o pubhe bty ansurance pohiey aceepapiagin form, atmount, and estent of voserage to | ender

D, Comdemanntion, Che procecds ofany awarnd o clinme o0 Zanges, ditevt or conseqaential, payable to Barcowerin
conpechion with any condempation o other tabng of all o any peatabthe Praperty, whetheo ol the umt o of the common
clements, or far any comnveyance e lea of condemmation, are hereby avaencd and shall be paad o 1 ender Sach procecds
shadlbe apphied by 1 ender 1o the sums secured by the Secunity Instrumend s provided i Umform Covenant 9

I, Lender's Prior Consenl, Horrower shall not, except after aoce to Lender sad waly Lendet's poor swntten
vonsent, either partition o subdivide the Propernty o comsent to:

e abandonment or tecmnation of the Condomamium Progect, escept for anandonment o termuiation
regpuired by Lew o the case of substantial destroction by fire o other casualty on 10200 case ol tabang by condemnation o
crmnent domann,

an amy anendiment foamy prosision of the Constituent Documents sf the posasson s fos the express benehit of
Lender,

okl tenmmmation of protessiangd iamagertteat and asstnpion of selamamagenae n of the Owners Assoviation,
ar

ts o amy action swhineh would Tas e the etfect of eendeting the public by ansorans e cosatape mamntined by
the Owners Assoation wnageeptable to § ender

Foo Remedies, 1 Boprower does not pay condoniiniim dues and assessments when due, then Feside may pay them
Any amaunts disbursed by | endes undes this paragraph b oshall become addtional deb of Horrow er secuzed By the Sevuiity
astrument oless Bortower ansd Lender apree tootber ey ol pay ment, these wimagnts shall bear interesalieean the date of
disbussement ot the Note sate and shall be payable, sath mterest, upon notiwe from b enden o Borrowes requesting pas nieng

By Stosisa Borosw Boorower accepts and apeees to the teems and provisions contaned 1o Hos Condommnn [Rider

“Jaite A, o, (Seal)

11-20-103-033-1042 "BRUCE L. EpDY : Dorromer

L3

- _:,,é, . v ;.' c'L/.L'.} » (Seal)
,;.”'i(.Q Borrowss

1

(Seal)
-Borrower

(Seal)

‘Borrovsr
(Sign Origins! Oniy)
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