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Stnto of Hlinois Mortgage T;:T‘;:QSBZ’)—?OB |

'"his Indentury, made this 22nd duy o August , 18 88, botweon MICHAEL T. NELSON
and JUDITH L. NELSON, his wife

, Murtgagor, nnd
FLEET MORTGAGE CORP. .
i corparntion orgunized and existing undor the laws off  the State of RHODE ISLAND , Mortgrgeco.
Witnowsoth: “That wherens the Mortgagor is juatly indebtsd to the Mortiagoe, us is ovidonesd by & certiin promissory note bearing even
..,Quw herewith, in the principul sum of SIXTY SIX THUUSAND SEVEN HUNDRED EIGHTEEN AND 00/100
J ( ? Dollurs ($ 66,718.00 )
—~_Pyyuble with interost at the ruto of Eleven and One-Half
> por centum (11,500 %) per nnnum on the unpadd balnnee unl paid, and made payable o the order of the Mortgngee ot its office in
- 125 EAST WELLS STREET, MILWADUKEE, WISOCONSIN 53201 , Or
ot such other plivoe s they holder may desigznnw in writing, and delivered; the sadd principad and interest buing payable in monthly installments of
SIX HUNDRED SEVENTY EIGHT AND 17/100

Dollarn (8 678.17 )
on the first day of October 1 , 19 88 | und n like sum on the fimt dny of each and every menth therenfler until the note

is fully prid, oxcegtthat the fingl payment of principal and interest, if not sooner paid, shall be due and pnyable on the first day
of September 1 , 20 13 .

Now, Thoereiia, the s Yo ager, for the better securing of the paymant of the seid principad sum of money and interest and the performance
of the covenants and agreemienis lwrein contained, does by these presents Morgugo nnd Warrant unto the Mortgagee, it successors or assigns,
Lthe following described Renl ¥stite gitunte, lying, and being in the county of 000K
and the Stale of [linois, to wit.

LOT 42 IN BLOCK 3 1IN "ASHINGTON HEIGHTS, IN THE SOUTHWEST 1/4 OF SECTION 8,
~ TOWNSHIP 37 NORTH, RANGT 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK
COUNTY, ILLINOIS.

RS- - Dole v

‘Topmether with wdl and singulanr the tenements, hereditaments and appurtenancs thereunto belonging, und e wnis, issues, and profits thereof}
and all apparatuys and fixtures of every kind for the purpose of supplying or distributing heat, light, water, oo power, and all plumbing and
other fixturey in, or that may be placed in, any building now or heregfter standing on said land, and alse all thees’ate, right, title, and interest,
of the said Mortgagor in nnd (o said premises,

"Thiz formn is used in connection with morlgnges insured under the ope- to loyr-family progriums of the Nativnal Housing Act which require
& One-Tune Mortgage Insuranee Premivm panyment (inehiding sections 203(b) and (1)) in accordance with the regrulations for theso programs.

Previous editipn may be used 7 ] J HUDNDB82116-M.1 (986 Kdition)
nntil supplie’}%rﬁ%m%wd Page 1 of 4 24 CFR 203.17{u)
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T'o Huwve andg to Hold tho above-deseribud promines, with the
appurtenances and xtures, unto the sadd Mortgngoe, i succorsem
i aadiggna, forever, for e pueposes swsd usos hiaein st furth, froe
from all rights aad benelits undor nd by vietue of the Homostaol
Fxmmption Laws of the Stnto of [Hinais, which said vights ool
bunalits o wiid Morgengor doon hereby exprosaly rotoase und waive,

And Baid Mortytigror covonanta and apreos:

To koo p anid premisos inptood vepiir, nnd not w do, oe pormit W
bo done, upon aaid promises, nnything that may impair the value
thorood, or of tho avcurity intonded to be allvetod by virtue of this
inptrumant; not to sulfer uny ten of mechnnies mon ar materionl
mon (o nteaich Lo windd grreniises; Lo pay Lo the Morigagon, as
horpinnRer provided, until apid noto i Tully paid, (1) wosum suifi.
cient W piay all tuxes and nasessmonts on snid promises, or any wx
or agsessmaent thant may bo levied by authorivy of the Stato of 1.
linoin, or of the county, town, villayu, or city in which tho anid
lnnd is gituate, upen the Morgayzor on account of the ownership
thoreof; (2) usum suMiciont to koop all buildings thut may at any
time bo on snid promises, during the conlinuance of said in.
dobtedness, ingurod for/tie bonefit of the Muortgagon in such forms
of insurance, nnd i seeh amounts, ns may be required by the
Mortgupee.

Iovcase of the refusnl orehecleel of the Mortgagor to mnke such
prryments, or ko satisly nny pong lien or incumbrangee other than
thutt for nxon or axgossmesbedar snid promises, or W keop snid
preminos in pood repnir, the Morgogiee mny pay such tnxos,
anEessenis, nnd inguranee prempesas, s hen dae, sid many make
such ropairs W the property herein medtgaged uy inits diserotion it
may doom necosanry for the propar predoevation thereol, and any
moneys so paid or expended shall become ssomuch additional in.
dubtednosy, seeured by Lhis morggage, to he v dsat of proceods of
tho salde of the mortgaged premiises, & nol otherwise paid by tho
Mortgagor,

It is oxprossly provided, however (a)l other proviginng of this
maortgage o the contraey notwithstanding), that thie Mortgugee
shall not be required nor shall it havve the right W pay,wischaris,
or remove iny WX, assessment, or Wx lien upon or ngzaing’ the
premivesdeseribed hereinor any part thereofor the improvément
situnted thereon, so long ais Lthe Mortgagor shall, in good fuith, con
test Lthe same or the validity thereol by appropriate legnl pri-
cocdings broughtin ucourt of compuetent jurisdiction, which shal
ovperite o provent Lthe collection of the tax, assessmoent, or lien so
contested nnd the same or forfviture of the suid prenvses or any part
thereof to sntisty the sivme,

And the said Morlgogor further covenants and agreed as fotlows:

That he will promptly pay the principal of und interest on the
indebtedness evidenced by the said note, st the timos and in the
muannor therein provided, Privilege is vreserved to pay the debl in
whole or in part on any installment due date,

That, together with, and in addilion Lo, the menthly paymenty of
principal and interest payable under the terms of the nole secured
hereby, the Mortgagor will pay to the Mortgngee, on Lhe first day
ofeach month until the said note is fully puid, Lhe following sums:

(u) A sum equul W Lthe ground rents, if nny, next due, plus the
promiums that will next become duo nnd payable on policies of fire
and othure hazard ingurance covering the morigaged property, plus
Laxes iand assessmenis next due on tho mortgagzed property (ndl as
catimated by the Mortgagee) fess all sums already paid therefor
divided by the number of months to elnpse before ene month prior
to the date when such groynd.gents, premiums, taxes and
assgssmenty will become delingue uch sums Lo be held by Mort-
gagee in trust to pag guid gzd\‘@ ents, premiums, taxes and

wpocial panossianta; qid

(b} Al paymoenla montioned in the preceding subsecton of Lthix
paragienph and sl paymentd W be made under the nete recured
horuby shall bo addod togother wnd the ggeregnte wmount thervof
ahall b prkd by the Moertgngor vach month i nosingtle puyment tw
|'.gu applicd by the Morygeo te the following itema in the ortder set

orih:

() ground vonts, B any, Wxes, speeinl assersments, fire, ol other
hiened insuranes premivme

U intorest o the npte secured horoby;

iil; nmortizantion of the principnd of the snid note; nl

iv} Into charyos,

Any duficioney in the nmount of iiny such wganyate monthly pny-
muent shall, unloss made good by the Moryiagor prior o the due
dute of tho noxt such gaymoent, constiluls an event of defuult
undor this moryrage. The Morigagve may collect 1 *late charpe”
oLt exeoed four conta (4¢) for cach dollur ($1) fur ench panyment
maore than fleen (106) duys in arreary, to cover the exten UX N B
involved in handling dolinquont panyments,

If tho total of the pnyments madoe by the Mortgagor under
subnoction (n) of the preeeding paragrraph shadl exceed the mimount
of U puyments netunlly made by the Morgeagee (or pround rents,
Lxed, (nd (ASESEMONER, 0r INBUrRncy promitms, i e ense may be,
such excens, if the lonn is current, at the option of the Muryngor,
Rl be eredited on sulmequont panyments to be nade by the Mort-
pagtor, or rolunded o the Moryitagor. 11, howevor, the inonthly
paymonts mado by the Mortgagor under subsection (1) of the
preceding parigraph shall not be sufticient w pay ground ronts,
txes, wid assennenty, or inaurance premiums, ns the cnse may be,
whun the snmo shaoll beeame due and payable, then e Morigagor
ahnldl pay to the Mortugfee nny namount necessinry 1o make up the
deficiency, on or bofore the dite when pryment of such ground
runty, Lo, nssessiments, or invuranee proniums shall be due, 1M at
uny time tho Morgagior shall tender to the Mortgupee, in accors
dance with Ute pravisions of the note secured hereby, full payment
of the entire indobledness represented therely, the Mortgzages shall,
in computing the amount of guch indehtodnoess, ecrodit W thoe ne-
count of the Mortgngor any bitlance remaining in the funds ac-
cumulated under the provisions of subseclion (i) of Use preceding
paragraph, 15 there shall be a defuult under any of the provisions
ol this martguge resulling in a public sule of the premises covered
Ferpby, or il the Mortgagee nequires the property utherwise after
wafrdit, the Mortgugee shall apply, at the Ume of the commence-
malit #4 ruch procecdings or it the time the property is otherwise
acquirsd, the balance Lhen remnining in Lhe funds nceumuluted
under si’maciion () of the preceding paragraph ns a credit npgainst
the amouni sl nrineipal then remaining unpaid under said note,

And ax Additiv anl Security for the pryment of the indebtednesy
aforesaid the Moryzayor does hereby nsaign to the Mortgagee all
Lthe rents, issued, p4d-orofits now due or which may heresafier
become due for the sz ol the premises hercinabove deseribed,

‘That He Will Keep the Fopevvements now existing or hereafter
erccted on the mortgaged property, insured ns may be required
from time to time by the Morfgi gee against loss by fire and othoer
huznrds, casualties and contingencies i such amounts nnd for such
periods as may b requined by the Noey: pee and will pay prompt-
ly, when due, any premiums on suchayasnnce provision lor pay-
ment of which hus not been made hereiroe'oe. All ingurance shall
be carvied in companies approved by the Morytagee and the
poticies and renewila thervof shall be hew! iy the Mortgagee and
have atlached thereto Joss pnyable elnuses iniavor of und in form
accoplable to the Mortgagee, In cvent of loss Murtgagor will give
immediale nolice by mail to the Mortgagee, who may make proofl

Inltial(x) f\’/y'/![ %MU S —rt
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of loan i not made pramptly by Morgtagor, wnd oaely inkurance
vompany coneormed in hereby authorizasd and directsd i make poy-
muent for such loss directly to the Margglee instend of W the
Mortgrggor aaul the Mongmgaeo jointly, nnd the inrurpnnce proceosds,
or uny part thetof, may be nppliod by te Mortgugtee nt (x option
vither W e rdoction of Uwe irklobtadnesa horoby secured o W g
restnration or repair ol the proporty dancagted. 1 avent of Fope.
closune ol Lhis marttgte or olhor transtor of tithe W the mortguped
prarty in extmpishinent of e iclebtodness secursd horeby, all
rigght, tde wnd intorest of the Morgtgror inoned W any invurance
policies then in foree xhadl pass to the purchaser or ieemiteu,

That if thoe premises, or any part theroof, bo condomned undor
nny power ofeminont domain, or nequited for q pablic age, the
divuyars, procecds, wnd the considurntion for such nequinition, to
the extent of the full amount of indebtodness upen this Morggg,
and the Note securd hereby romaining unguid, neo hereby assigeg
by the Morgayor to Lhe Morgagioe and shadl bo paid forthwith o
the Martgngoe W o applicd hy iton necount of the indebted ness
securod horeby, whether due or not.

The Mortgngror Furt’ oo Ajrroos that should Lhis morggo and
the note avcured herehye ot be eligible tor insurance wndee the
National Housingr Act, vithin Nlnety (90) thys
frum the date hervol (written stalement of any officor of Lhe
Departmentof Housing iyl Cobioy Development or nuthorized
wpent of the Secrotary of Hovdimye und Urbun Development dited
subnoquent to the  Ninety (20) g
time frum the date of thit maortgagee, Joelining o insre gnid note
and this mortgiags boing deemed conciusae proot’ol wuch ineligibihi-
Ly), Lhe Martgngeo or the holder of Lae hore mny, nt ita oplion,
dectims il sumis secuned hereby inunediviy due und payable. Not.
willstnding the foregningg, this option muy el By exercised by the
Mormgree when the ineliggibility for insurincesinZar the Nutional
Housing Act is due to the Morgngee's failure 2= remit the
mertrngo insurance premium to the Bepartment ¢ Hoasing and
Urbun Development,

In the Bventof default in making iny monthly puymaont/'pro-
vided for herein and i1 the note secured horeby fer n period of
thirty (30} days alter the due date thervof, or in cose of o brench of
any other covennnt oe ggirvement hervin stipulated, then the whele
of snid principal sum remaining anpaid wgethur with acerued in-
terest thereon, shall, ol the election of the Martgngee, without
notice, become immediately due and payable,

And {nThe Event that the whole of'said debt is declared to be
duc, the Morugee shall have the right immediawly to foreciose
this mortrage, and upon Bling of nny hill for thut purpose, the
cuurt in which such bill is filed may at any imoe thereafer, either
before or afwwer sule, and without notice W the said Mortgagor, or
nny party clniming under snid Mortgagor, and without regard to
the solveney or insolyency of the persen or parsons linble for the
payment of the indebledness secured herehy, at the ime of uch
applications for appointment of u receiver, or for an order to place
Mortgiye in possession of the premises and witheul regard o the
value of said premises ur whoether the same shabl be then cceupied
by theowner of the equity of reslemption, as o homestead, enter
an order placing the Moertgagee in possession of the premises, or
appoint a receiver for Lhe benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, incase of sale und a dofi-
ciency, during the full stuntutory period of redemplion, and such
rents, issues, and profits when oyt 1 may be applicd toward the
paymentof Lhe indebtedness, dealy thxas, insurance and other

Whonever the xiid Morgrpeo ahadd be placed in poxeession of
thy ubove described promises under an order ol iy court in which
wh netion is pending W forectose this morguugre or o sabreguient
mortgngo, the suid Mortgingoo, in iR deacrotton, may: keop the
wividd prewvines by oo repair; piy such current or back taxox anid
ARtk ot A many be due on the daid premises; puy for aml
it Al wach insgrnnee in such nmounts as shall hive been re.
quired by the Morlgapeoe; e the suid promives 1o the Mort.
gator or othars upon such terms and comditions, either within
or huyond any period of redomption, ax nre approved by the
coury; colloet and recoive the rents, issues, and profits for the
uwe of U pramises harcinabovae doseribod; and employ othor
persens und oxpend stsoll such mmounts ne nre ronsonably
necoasary to cnrry out the provisions of this paragraph,

An in Case of Foroclonure of this morignge by said Mort.
iEngee in nny ceurt of lnw or equity, o rakonably sum shall be
ullowwd fur tha solicitor's feex, and glenopraphars’ feon of the
compluinunt in such procoeding, and nlvo for all vatlays for
documontary vyidence nwnd the cont of w complele nbatract off
tithe for the purpose of such fovectosure; and in case of uny
othor suit, or loga! procecding, whoerein the Morteagee shall be
made a party thereio by ronson of this mortage, it cosls andd
expensed, nad the reasonablo fees nd churgexs of the allorneys
or wolicitors of the Morgiugoe, ko muadua partivs, for xervices in
such xuit or procoedings, shadl bo o further fien and churge upon
tha anid promises unduor thin mortgape, and all such expenses
shadd beeamu so much additionast indobited nass gecured herahy
innd be allowad in nny decreo Torecloring thin mortgnge.

And Thoro SBhall bo Ineludod in wny decree Torvelosingg this
muortgnge and bo pnid out of the procoods of nny sinle madoe in
pursuanco of any such deerve: (1) Al Lhe coss of such suit oy
suits, advertising, sale, nnd conveyunce, including nttorneys’,
solicitors', and stenographers’ foes, outiuys for documentury
evidonee and cost of snid abatract and examination of title; (2)
all the moneys wdvincoed by the Mortizagtoe, iF nny, for the pur-
posy suthorized in the mortgage with interest on such advances
al the raie #el forth in the note secured hereby, from the time
such ndvances nre maude; (1) all the accrued inlerest remaining
unpaid on the indebtedness hereby seeured; and (4) all the said
principnl money remaining unpaid, ‘T'he overplus of the proceeds
ol the sale, if any, shall then he paid to the Moruzagor,

[ Lhe Morygugor shall puy said note ot the time and in the
miaraar atoresnid nnd shall nbidoe by, comply with, und duly per-
forra «l)he covenunts and agreements herein, then this cone
voyanse varlh be null and void nnd Mortgagee will, within thirty
(30)duys olVor wreitten demand theroefor by Morgeagor, execule n
release or sstisfnction of this mortgnpe, v.nd Morgyragor hereby
wiives the beneTa of all stututes or Inws which require the
enrlior execcuticn oridelivery of such release or satisfnction by
Mortprnpiee,

1L in Expresuly Apcoed thnd no extension of Lthe time for pay-
ment of the debt berelyy sreured griven by the Mortgagee to nny
sutcessor in interest ol e Moryragor shall operule w release, in
nny munner, the original lialluity of the Moryaper,

The Covenanls Hervin Containd phall bind, and the bencefits
and advantages shall inure, to tae regpective heiry, executors,
administrotors, kuccessors, and asayrasof the parties hereto,
Wherever used, the singular numbersbalvinelude the plural, the
plural the singular, nnd the muasculinegrader shall include the
feminine.

items necessary for the protectjons ri’})mservu&on of the property.
r’)', A FAVIN
lniu.lm,k’*”/'/(A/*/ \"d —
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Witnoas the hand and seal of the Mortgapor, the duy untl w, r? wiiblen,
* SEF RIDER LM W\DI‘} PAR'I‘ HE'R.DIN. ,, / /( L/ l/
\

/}’/ L.f'-’f ///,{. [Sanl)

{

[Seal)

|Senl) [Sunl)

" Siatn of Hlinois

. (}ount_y'or L

L, O N N T P SV I o) Junotary public, inwid for the county und Stawe

nforesaid, Do tHoeroby Cortify That MICHAERL' 'I‘. NELSON and JUDITH L, NELSON, his wife

... 4 , BB, pomondly Known W e W be e e
puraen whose npcnd  are subneribod o the foregoing instrument, nppeared beforo ma this day in
porsan and ncknowlodaad Lhat they signod, sondod, and delivored the said instrument as thelr

frou undd voluntury st Lthe uses and purposes therein sot Iurth ineluding the miuuuo und widver of the right of humcnu'ud?

P
Givon under my band v’ Motarinl Soul thix } ( "( ( - CAD, m/ )
| / Lo
. or <

Notary Publie

¥ Recurd in the Recordor's Office of \)
nty, Hlinoixk, on Lhe day of A 19

nt o’clock iy, attd duly rocorded in Boos of Pago

*The mortgagee shall, with che prior approval of the Federal
Housing Commisaioner, or his designze, declare all sums secured by
this mortgage to be immediately duv urd payable if all or a part of
the property is s0ld or otherwise trincferred (other than by devise,
descent or cperation of law) by the morccacor, pursuant o a contract
of sale executed not later than 12 montle '2fter the date of executicn
of this mortgage or not later than 12 mont's after the date of a prior
transfer of the property subject to this mortjage, to a purchaser
whose credit has not been approved in accordance i B requireme
of the Camissioner, {)Y/\

:
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