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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on ~—~=====August 23rd-~--- e
19 88 . The mortgagoris —~—Edward Agase and Helen D, Agase, his wife

(“Borrower"). This Sccurity Instrument is given 1o =
—————e e FLEET MORTGAGE CORP. —— —~v-w~~  which is organized and exisling
under the laws of ~~=-The State of Rhode Island----and whoseaddressis--

125 E. Wells Milwaukee, Wisconsin 53202 —-———

Borrower owes Lender e nrincipal sum of Ninety Thousand and 00/100 -
Dollars(U.5. 3 «w90,000.00~~ )- Thisdebt is evidenced by Borrower's note

FMC{t506850-8

("'Lender').

dated the same date as this Secricity Instrument ("Note"), which provides for monthly payments, with the full debt. if not
paid carlier, due and payable (N /= wvecw-September lst, 2003 . This Security Instrument
secures to Lender: (a) the repayn.ert of the debt evidenced by the Nole, with interest, and all rencwals, extensions and
modifications; (b) the paymeni i all other sums, with interest, advanced under paragraph 7 to prolect the security of this
Security Instrument; and {c) the perf¢rmance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower Goss nereby mortgage, grant and convey to Lender the following described property
—==r==r===Cook-~ - =~== County, llinais:

——

located in —

LOT 136 (EXCEPT THE SOUTH 17-¢"fT THEREQF) AND ALL OF LOT 137 AND THE SOQUTH
7 FEET OF LOT 138 AND THLE EAST (1/2 OF THE VACATED ALLEY LYING WEST OF AND
ADJOINING SAID LAND IN VOLK BROTHERS' FLIRST ADDITION TO GREATER HARLEM
AVENUE SUBDIVISION IN THE EAST 1/2-07 THE SOUTHEAST L/4 OF SECTION 12,
TOWNSHIP 40 NORTH, RANGE 12, EAST 07 UHE THIRD PRINCIPAL MERIDIAN, ACCORDIMNG
TO THE PLAT THEREOF RECORDED MAY 2, 1927 AS DOCUMENT NO. 10358672, IN COOK

COUNTY, ILLINOIS.

3

P.L.N. 12-12-405-032

l2Leees

~-~=Harwood Heightg--——=w--

fommnree==5]112 N, Oconto==sw—omem—wocace
{Ciy)

|Stroet)

("Property Addres”);

which has the address o

Hinvois
14 Coade)

FoGEITHER WiTh all the unprovements pow or hereafier crected on the property, and all casements, rights,
appurtenances, rents, royaities, nunerul, ol and gas nights and profits, water nights and stock and ol Batures now or
herealter a part of the property. Al replucements and additions shiall ulso be covered by this Sceurity Instrument. Aliolthe
turegaorng 1s referted 1o m ths Secunity Lostrument as the Y Property.”

BORROWER CovisasTs that Borrower iy lawfully seised of the estate herehy conveyed and has the right 1o
mortgage, grant and camvey the Property and that the Property is anencumbered, except for encumbrances of record
Borrower warrants and sill defend generally the title to the Property against afl claims and demnds, subject 1o any
envumbrances of record

THIS SECURIDY INSTREMENT combines unmfurm covenants for tmtonal use and nonsumiorm covenants with
Lmted varkations by ursdictien to constitule 8 uniorm seeufty isIrument covering real property.

ILLINOIS e baowr, - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENANITS er covenagmt an

1. Payment of Principal and lmerett; Prepayment and Late Charges.. Borrower shall promptly pay when due
the prinaipal of and suteres! on the debt evidenced by the Nole and any prepaymeni and late charges due under the Note.

2. Funds for Taxes wnd Insurance. Subject to npplicable law or to a written waiser by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note 1s paid in full, a sum ("Fuaads'') equal 1o
one-twellth of: (u) yearly taxes and assessments which may attain priority over this Security {nstrument; (b} yearly
leaschald payments or ground rents on the Froperty, if any; {¢} yearly hazard insurance premiums; and (d) yeorly
muorigage msiurance premmums, iF any. These ttems are called “escrow items.” Lender muay estimate the Funds due on the
basis ol current data and reasonable estimates of future escrow items.

The Funds shail be hield i an instiiution the deposits or accounts of which are insured or guaranteed by a federal or
state ageney (neluding Lender o Lender ts such an insitution). Lender shall apply the Funds ta pay the escrow ilems
Lender may not charge for holding and applying the Funds, analyzang the account ar venifyving the escrow stems, wnless
Lender pays Borrower interest on the Funds and apphicable law permis Lender 1o muke such a charge. Borrower and
Lender may agree in wrinng that intcrest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any imterest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual sccounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit (o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Securnity Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o
the due dates of the escrow 1tems, shall exceed the amount required 10 pay the cscraw items when due, the excess shalf be,
ul Borrower's opuion, either prampily repaid 1o Borrower or eredited to Borrower on manthly payments of Funds. I the
amoaunt of the Ednds held by Lender is not sufficien! to pay the escrow items when due, Borrower shall pay to Lender any
anrount pecessary tomake up the deficiency in one or maore paymenis as reguired by Lender.

Upaon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower
any Funds held by Lenser. If under paragraph {9 the Property is sold or scquired by Lender, Lender shall apply, no fater
than immediately priorio the sale of the Property or its acquisition by Lender, any Funds held by Lender at the vime of
application as a creditagaipsnthe sums secured by this Security Instrument.

3. Application of Ja; ments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applicd: first, 10 late charges due under the Note; second, 10 prepayment charges due under the
Note; third, to amounts payablCurnder paragraph 2; fourth, 1o interest due; and last, 1o principal due.

4. Charges; Liens. Bes ower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority/over_this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations 1wtk manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on nme directly to the person‘owert payment. Borrower shall promptly furnish to Lender all notices of amounis
to be paid under this paragraph. 11 Borrow:r mukes these payments directly, Borrower shall promptly furnish o Lender
reccipis evidencing the payments,

Borrower shall promptly discharge anyliei vhich has prionity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation szcured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the tien in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of an parsof the Property: or {¢) secures from the holder of the tien an
agreement satisfactory to Lender subordinating the fien ¢ this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority. avzrs this Security Instrument, Lender may give Borrower o
notice identifying the lien. Rorrower shall satisfy the lien or ti ke one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improverarin: now existing or hereafier erecied on the Property
insured ugainst loss by fire, hazards included within the term “extendes coverage' nnd any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouits and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrows='subject ta Lender's approval which shall not be
unircasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shail include a stundard mortgege clawse.
Lender shall have the right to hold the palicies and renewals. IF Lender requires; Yarrower shall promptly give to Lender
ail receipts of patd premivms and renewal notices. In the event of {oss, Borrawer sha) zive prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrawe!,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of 1he Property damaged, if the restoration or repair is economically feasible and Lender!s security is not lessened. 1f the
restoralion or repair is not economicatly feasibie or Lender’s securily would be lessened, ilie insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any (xces; paid 10 Borrower. {f
Borrower ubandons the Property, or does not answer withjn 30 days a notice from Lender thattbe nsurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Eender may use the procoed, (o repair or restore
the Property or to pay sums secured by this Securily Instrument, whether or not then due. The J0-diy-perivd will begin
when the notice is given.

Unless Lendey und Borrower otherwise agree in writing, any application of proceeds to principal shail ot extend or
posiponc the due date of the monthly pnyments referred to in paragraphs | and 2 or change the smount of the payments. if
under paragraph 19 the Property is acquired by Lender, Barrower's right to any insurance policies and proceeds resulting
from damage to the Properiy prior to the acquisition sha)) pass to Lender 1o the extent of the sums sectred by this Security
Instrument immediately prior to the acquisition.

&, Preservation and Maintenance of Property; Leasehulds,  Borrower shall nol destroy, damage or substantislly
change the Property, allow the Property to deteriorate or commit waste. Il this Security Instrument is on u leaschold,
Borrower shall comply with the provisions of the lense, and if Horrower acquires fee title 10 the Properiy, the leasehold nnd
fee title shall not merge uniless Lender agrees to the merger in writing.

7, Protection of Lender's Rights in the Property; Morigage [nsurunce, if Borrower fails to perform 1he
covenanls and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights i the Property (such as a proceeding in bankrupicy, probate, for condemnution or 1o enforce laws or
regulntions), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lendet's rights
in the Property. Lender's actions may include paying any sums secured by u lien which has priority over this Security
Instrument, appenring in court, puying reasonable ntlorneys’ fees and entering on the Property to inake repairs. Although
Lender may 1ake action under this paragraph 7, Lender does not have to do so,

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this
Security Instrument. Unless Borrower and Lender sgree to other terms of payment, these amounis shall bear interest from
the datc of disbursement a1 the Nofe rate snd shall be payable, with inferest, upon notice from Lender to Borrower
requesting payment.

12LE6E88
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