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LOAN #00047236 (0096)
MORTGAGE

THIS MORTGAGE (“Security Instrument®} is given on ADGUST 18,

19 8B . The montgagor is _88_393915 _ LT::]T‘}}J i 3597 T

N« ROBERT C. LILLY PAGGE & g
DIANE A. LILLY , HUSBAND AND WIFE ok

g ("Borrower”). This Securiiy-Instrumant is given to

WESTAMER (C\ MORTGAGE COMPANY , A COLORADD CORPORATION
T—

Jwhich is organized and oxicicgundar the laws of THE STATE OF COLORADO INL,  INL.
and whose addressis 7900 AS% UNION AVENUE, SUITE 500
DENVER,” C7% B0O237 l@\Q g (Bﬂ

("Lender®). Borrower owes Lender the sringipal sum of

jNL,  QRUL HUNDRED FORTY EIGHT THOUSAND FIVE HUNDRED AHREL AND 00,100 AND 00/100
148,500.00

h g” i;&% s AABLBDBLLO ). This fabyis evidencad by Borrower's note daled the same date as this Security instrumant
2 otg*f™Which provides for manthly payntents, wilh the full debt, il not paid earliar, due and payable on  SEPTEMBER 1,

2018 .This Security Instrument securas to LanJer. (a) the repayment of the dabl avidenced by the Nole, wilh interest, and all re-

newals, extensions and modilications; {b) the payment ¢{ 2% iher sums, with intarest, advanced under paragraph 7 to protect the se-
curity of this Securily lnstrument; and [¢} the performance ¢/ 3orrower's covenants and agreements under this Sacurity Instrument and
the Nole. For this purpose, Borrowar does hereby morgage, grari and convay 1o Lender the following describad propeny located in

COOK County, ilinpiz:

LOT 8 IN BLOCK 9 ALL IN ATHENIA PARK, BEING 4 SUBDIVISION OF THE NORTHEAST 1/4
OF SECTION 24, TOWNSHIP 35 NORTH, RANGE 13, EAGT OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.T.L.N. #31-24-207-017

("Propery Address™};
[2)p Codo)

TOGETHER WITH all the improvements now or herealler srecled on the propeny, and all easemanis, righis, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereallar a part of the property. All
replacements and additions shall also be covered by this Security Instrumant. Al of the foregoing is relerred to in this Security
Instrument as the "Propeny.”

BORROWER COVENANTS that Borrowoer is lawiully seised of the estate hareby conveyad and has the right to morigage,
grant and convey the Propoity and that the Property is unencumbered, except for ancumbrances of record. Borrower warrants and will
detand ganerally tho title to the Property against all claims and demands, subjact to any encumbrancas of record.

THIS SECURITY INSTRUMENT combinas unilorm covenants for national use and non-unilorm covenants with limited
variations by jurisdiction to constitute a uniferm security instrumant covering real proper )

ILLINOIS - singte Family - FNMA/FHLMC UNIFORM INSTRUMENT

LS e

S

a-ﬁgg MAIL | Farm 3014 12/83
i

[
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If Lender required mortgage insurance as a condition of making the loan securad by this Security Instrument, Borrower shail
pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates in
accardance with Borrower's and Lender's written agreement or applicable law.

8. Inspectlon. Lender or its agent may make reasonable entries upon and inspactions of the Propenty, Lendar shall give
Borrower notice at the tima or prior to an inspection specilying reasonable causa for the inspection.

9. Condemnalion. The proceeds ef any award or claim for damages, direct or consequential, in connection with any
condemnatian or other taking of any pan of the Property, or for coenveyance in lieu of condamnation, are hersby assigned and shall be
paid to Lender.

In the event of a lotal taking of the Property, the procesds shall be applied ta the sums sscured by this Sacurity Instrument,
whether or not then due, with any excsess paid ta Borrowar. In the event of a partial taking of the Properly, unless Borrowar and Lender
othenwise agree in writing, the sums secured by this Sacurity Instrument shall be reduced by the amount of the proceeds multiplied by
the lolfowing fraction: (a) the total amount of the sums secured immediately bafore the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower,

if the Proparty is abandoned by Borrower, or il, after notice by Lender to Borrower that the condemncr offers to make an award
or setlle a claim for damages, Borrower fails to respond to Lendar within 30 days after the date the notica is giver., Lendsr is authorized
lo collect and apply the proceads, at its option, either to restaration or repair of the Preperty or to the sums secured by this Security
Instrument, whether or.:ot then due.

Uniass Lenuer #nd Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the montkiy paymaenls referrad to in paragraphs 1 and 2 or change the amount of such paymants.

10. Borrower Nt tleleased; Forbearance By Lender Not a Walver. Extension of the time lor paymen! or modification of
amortizalion ol the sums securod by this Security Instrument granted by Lender lo any successor in interasl of Borrower shall not
cperate to retease the liabilly =7 twe original Borrowar or Borrower's succassors In interest. Lander shall not be required lo commencs
praceadings against any succecscr.in interast or reluse lo extend time for payment or otharwise modily ameonizalion of the sums
secured by this Securily Instrumen! by raason of any demand made by the original Borrower or Borrowar's successors in interest, Any
forbearance by Lendar in exercising any right or remedy shail not be a waiver of or praclude the exercise of any right or remedy.

11. Successers and Assigns Be'nd; Jolnt and Saveral Liability; Co-signers. Tha covenanis and agreements of this
Securily Instrumant shall bind and bensfit {ne si'ccessars and assigns ot Lander and Borrower, subject 1o the provisions of paragraph
17. Borrower’s covenanis and agreements shaull be inint and several. Any Borrower who co-signs this Securily Instrument but doas not!
axecute tha Note: {a}is co-signing this Securily listrument only 1o morigage, grant and convay that Borrower's interest In the Property
under the lerms of this Sacurity Instrumant; (b} is 1o parsonally obligated 1o pay the sums secured by this Securily instrument; and (c}
agrees that Lender and any other Borrower may agree tn exiand, madify, lorbear ar make any accommodations with regard to the
terms ol this Sacurity lnslrument or tha Note without that Borrower's consent,

12, Loan Charges. If the loan securad by this Se<uiiiy Instrument is subject to a law which sels maximum loan charges, and
thal law is finally interprated so that the interest or olher loan chargez coltected or to be collacted in connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reducel! by \he amount nacessary 1o reduce the charge to the permitted limit;
and (b} any sums already collectad from Borrower which exceadea parnitied limils will be refunded to Borrowar. Lendar may choosa 1o
make this refund by reducing the principal owed undar the Note or'o; making a direct payment to Borrowsr. § a relund reduces
principal, the reduction will be treated as a partial prepayment without ary prénayment charge under the Note.

13. Legisiation Alfecting Lender’s Rights. If anactment or expira’ion of applicable iaws has the effec of rendering any
provision of the Note or this Security Instrument unenforceable according ¢ it terms, Lender, at its option, may require immediate
paymant in fuil of ali sums securad by this Security Instrument and may invelie any remedies parmitted by paragraph 19. H Lender
oxorcisas this option, Lendar shall take the steps specilied in the second paragragh f pa agraph 17.

14. Nolless, Any nolice to Borrower provided for in this Security Instrumenrtshall be given by delivering it or by mailing it by
first class mail unless applicable law requiras use of another msthod. The notice shall ke diracted to the Property Address or any other
address Borrower designates by notice to Lender. Any nolice 1o Lender shall ba given uy first-class mail to Lender's address stated
herein or any other address Lender designales by nolice to Borrower., Any notice provider) “or /o this Securily Instrument shall be
deemed to have baen given to Borrowsr or Lander when given as provided in this paragraph.

15. Governing Law; Saverabilily. This Security Instiument shall be govarnad by ladera! law and the law of the jurisdiction in
which the Property is located. In tho event thal any provision or clause of this Security Instrument or 11e Note canllicts with applicable
laws, such contlict shall not atlact ather provisions of this Security Instrumant or the Note which can bs givar/ e'iuct wiltheut the conflicting
provision. Ta this end the provisions of this Security Instrument and the Note are declared to be sevarabla;

16. Borrower’s Copy. Borrowar shall be given one conformed copy of the Note and ol this Securityinvisument.

17. Transfer ot the Property or a Beneflclal Interest in Barrower, If all or any part of the Propet!v. co-any interast in it is
sold or translarrad (or it a beneficial intorast in Borrower is sold or translerred and Borrower Is not a natural pari:on; without Lender's
prior writtan ronsant, Lender may, at its option, require immadiate payment in full of all sums securad by this Security Instrument.
rlowever, this oplion shall net be exercised by Landar if exarcise is prohibited by fedaral law as of the dale of this Securily Instrument.

If Lender exercises this option, Lender shall giva Barrower nolice of accelaration. The notice shall provide a period of not lass
than 30 days from the date the notice is delivered or mailad within which Borrower must pay all sums secured by this Securily Instru-
ment. if Borrower fails to pay these sums prior to the expiratian of this period, Lander may invoke any remedies parmitted by this
Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right lo Reinslate. If Borrower maets certain conditions, Borrower shall hava the right 1o have enforcement
of this Socurity Instrument discontinued at any Yime prior to tha sarlier of: (a) 5 days {or such other period as applicable law may
specily lor reinstatement) belare sale of tha Property pursuant to any power of sale conlained in this Security Instrument; or (b) entry ol
a judgment enforcing this Security Instrument. Those conditions are thal Barrower: (a) pays Lender all sums which then would be dua
under this Security Instrumant and the Note had no acceleration occurred; (b) cures any default of any other covenants or agreemants; 0
{e) pays all expenses incurred in enforcing this Security Instrument, including, but not limited 1o, reasanable atlorneys’ fees; and (d) -
takas such action as Lender may reasonably require to assure that the lien ol this Securily Instrument, Lender's righls in the Propery ©
and Borrower's obligation to pay the sums sacured by this Security Instrument shali continue unchanged. Upon reinstalement by
Borrowar, this Socurity Inatrumant and the cbiigations socured heroby shall remanin fully effective as il no aceelaration had occurrad.
Howuvar, this righl 1o rolnstate shall not apply in the case o! accolaration under paragraphs 13 or 17,
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